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THIS MORTGAGE is mado this
19. .87, between the Mortgagor, . . & WAL .
e (hcrnln “Borrower"), and the Mortgugce.. " NETGHBPRHOOR L ENDING,
LUSRRVICES ... ... . ... . A wrpuration organized and
oxiuilnaundurthclm\rsufu Crrr ey
whose addross Is GUGOS ) ‘s

L R T N N R A B R

WHEREAS, Borrowoer (s indebted to Landor in the prlnclpnl sum oflé LS. s
which indebted icss is evidenced by Borrower's note dated . | M Ve and cxtensiuns and rencwals
thereof (here.n “**.0t¢"), providing for nwnthlg lnslallmems of Prin?‘pa! nnd imerest. with the balance of indebtedness,
If not sconer paid; due and payable on 002

‘TO SECURE to Lzadi r the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with iv et thereon, advanced In accordance herewith to protect the security of this Mortgage; and

the performance of the cuveriants and agreements of Borrower herein contained, Borrower doeﬁhoreby niortgage, grant
and convey to Londor the folle whag described propurty located in the County of
Itlinols:

Lot 31 in E. A. Cuuamings and Company's Belmont Avenue
Addition, being a aubdiwision of the South Half (1/2)
of the Weat Halfe (1/2) of the East half (1/2) of the
East half (1/2) of the South West Quarter (1/4) of
Section 22, Township 40 Yorth, Range 13, East of the
Third Principal Maridian,.in Cook County, Iliinois
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PROPERTY TAX I.D. # 13~22-322-026

3226 N. Kenneth CHICAGO
[SIINH 'ﬁlf'
(horein “*Property Address"');

{{tp Coxde}

TOGETHER with all the improvements now or hereafler erected on the property, and all eusements, rights,
appurtenances end rents all of which shail be deemed to be und remain a part of the property covered by this Mortgage;
and all of the foregolng, togother with said property (or the leasehold estate if this Mortgage Is on a leasehold) are
hereinafter roforred to as the *'Property.™

Borrowor covenants that Borrower is lawlully seised of the estiate hercby conveyed and has the right to mortgage,
grant and convey the Property, and that the Properiy is unencumbered, except for encumbrances of record. Borrower
cavenants that Borrower warrants and will defend genernlly the title to the Property against nll claims and demands,
subject o encumbrances of record.
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10. Borrower Not Rgl @E‘FJ'@‘IA‘:I;:'@{R% fgdpayment or modifica-
tion of amortization of the sums seciited by this Morlgage gramed by derYo ahy sucdessor in Interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be tequired to commence procecdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any farbearance by Lender in excreising any right or remedy
hereunder, or otherwise afforded by applicnble law, shall not be a walver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Boundi Joint and Several Liabllity; Co-signers. The covenanis and agrecments herein
contatned shall bindt, and the rights hereunder shall inure to, the respectlve successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
several. Any Borrower who ca-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage cnly (o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b is
niot personally lable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Nete without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's [nterest in the Property.

12. Notlee. Except for any notice required undor applicable luw to be given in mnother manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed
1o Barrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b)any notice to Lender shall be given by first class mail to Lender's address sinied herein or to such other
nddress as Lendor may designate by notice 1o Borrower as provided herein, Any notlee provided for in this Morigage shall
be deomed to have baan given ta Borrower or Lender when given in the manaer designated herein,

13, Governing Luv: Severabllity, The state and locul laws applicuble to this Mortgage shall be the laws of the
jurisdiction in which Zae Property is located. The foregoing sentence shall not limit the applicability of Federa! law to
this Mortgage. In the eve/1taat any provision or clause of this Mortgage or the Note conflicts with applicable {aw, such
confllct shall not affect othe: pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, "expenses” and “'attesiicys’ fees” Include all sums to the extent not prohibited by npplicable law or limited

herein,
t4. Borrower’s Copy. Borrawer sarid be furnished a conformed copy of the Note and of this Mortgage at the time of

cxecution or after recordation hereof.

1S. Rehabliitation Loan Agreemenl. Rorrower shall fulfill ali of Borrower's obligations under any home rehabilita-
tion, imptovement, repair, or other foan agree nerit which Borrower enters inta with Lender. Lender, at Lender's option,
may require Barrower to execute and deliver (o Lender, in a form acceptable to Lender, an assignment of any
rights. clakms or defensss which Borrower may huve rasinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or {rans’ets all or any part of the Property or an interest therein,
oxcluding (a) the creation of a lien or encumbrance suborGiariv lo this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of o joint Lenant, or (¢) the.grunt of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be stbriitted information required by Lender to evaluate the
teansleree as if & new loan were being made to the transferce. Borcowsrovill continue to be abligated under the Note and
this Mottgage unless Lender releases Borrower in writing,

If Lender, on the basis of nny information obtained regarding the/tvansferee, reasonably determines that Lender's
sccurity may be impalred, or that there is an unacceplable likelihood or a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Letder riay declare all of the sums secured by
this Mortgage to be immediately due and paynble. 1f Lender exercises such’cation to accelerate, Lender shall mall
Botrrower notice of acceloration in accordance with paragraph 12 hereof. Such nattrcshall provide a period of not less
than 30 days fram the date the notice is mailed or delivered within which Borrower r::2y pay the sums declared due. If
Borrower falls to pay such sums prior to the expiration of such period, Lender may, vithswt further notice or demand
on Borrower, invoke any remedles permitied by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acocleration; Remedles, Excoptas provided in paragraph 16 hercof, upon Barrowet'sbicchofany covonant
or agreemont of Borrower In this Mortgage, including the covenants to pay when due any sur.3 ecured by this
Martgnge, Lendor prior 1o accoleration shall give notice to Borrowor as provided In paragraph ) 2 027s0f spocifying:
(1) the breach; (2) the actlon required to cure such beeach; (3) o date, not less than 30 days from the dats the notleo s
mailod to Borrower, by which such brench must be curcd; and (4) that fallure to cure such breach on ov helore the date
specified In the notlce may result In acceloration of the sums secured by this Morigage, foreclosure by judiclal pro-
copding, and salo of the Property, The notice shall further inform Borrower of the right to rolnstate alter acceleration
and the right 1o assert in the foreclosure proceoding the nonexistence of n default or any other defense of Barrowerto
acceleration and foreclosure. [f the breach is not cured on or before the date speciflied in the notlce, Lender, at Lon-
dor’s aption, many declare nll of the sums securcd by this Mortgage 10 bo immediately duc and payable without further
demand and muy foreclose this Morigagu by judiclal procesding. Lender shall be entitled to collect in such proceeding nil
expenses of foreclosure, including, but not timited to, ronsonable attorney’s foes and cosls of documentary evidence,
abatracts and title ruports,

18, Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to hove any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prier to entry of 8 judgment enforcing this Mortgage if: () Borrower pays Lender all sums
which would be then due under this Morlgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of nny other covenants or agreements af Barrower contained in this Morigage; (¢) Borrower pays ull reasonable
expenses incurred by Lender In enforcing the covennnts and agreements of Borrower contained in this Mortgage. and in
enforcing Londer's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
feos; and (¢} Borrower takes such action as Lender may reasonably require to assure that the lien of this Morignge,
Lender's Intorest in the Property und Borrower's obligation (o pay the sums secured by this Mortgage shal continue
unimpalred. Upon such puyment and cure by Borrower, this Mortgage and the obligntions secured hereby shall remain
in tull foree and effeet as if no ueceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additlonal security hereuncer, Borrower hercby assigns to
Londer the rents of tho Property, provided that Barrower shall, prior to neceloration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such remts as they become due ai payabie,
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