UNOFFICIAL

Prepared by and Mail To: Gina M., Brumer
Bank of Hillside
P.O. Box 666
Hillside, Illinois

{Space Above This Line For Recording Data] ---—-ommomo - -

MORTGAGE

THIS MORTGAGE (“Sccurity Lnstrument' )nsgm.u on ruary
19....87. The morgagor is BoRert. Sy Galda & Karen D, Gajda. his wife.and. Ravid..J. . Robe
G.J.ad,ys Leagbarts,. his. wife! (""Borrower’ Y. llns Security [nstrument is given to
Bk of Hillside » which is organized and existing
under the laws of, State.of Illinois wis .. POy BOX. 666,
illaide, . Jllirwis  60L62 y "L cudcr“)
Borrower owes Ltndcru:c ,;rrucnpai sum u!‘ 00/100==

Dollars (U.S. $..75,000..00.......% ). This debt is cvudemcd hy Hurrowcr 5 nmc
dated the same dulc as this Secariy Instrument (*Note'), which provides for monthly payments, with the full deby, if not
paid enrlier, due and puyable ond...  F War.Y...l,.].-x...lQ.BQ ...................................................... This Security Instrument
secures to Leader: (a) the rcpuw -..u of the debt evidenced by the Note, with interest, and all renewals, extensions aird
mudiftcmions; (b) the puyment of nll ozier sums, with interest, advaneed uoder paragraph 7 to protect the security of this
Security Instriment; and (¢) the perfoararce of Horrower's covenants snd agreements under this Security Instrument and
the Note. For 1his E irpose, Borrower dods hershy mortgage, grant and convey to Lender the following described property
locuted in County, Mlinois:

THE NORTH 150 FEET OF THE WT:S'I‘ 310 FEET (EXCEPT FFOR THE WEST 50 FEET THEREOF)
OF THE NORTH 1/2 OF THE SOUTH WEST +//1 OF THE SOUTH WEST 1/4 OF SECTION 20,
TOANSHIP 39 NORTH, RANGE 12 EAST OF W.2-THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINOIS.

15~20-300~028

P.I. #'s: 15-20-300-024 -
15-20-300-026 ? “In.
15-20-300-~030

d
éir

ng'nt WYw ¥ nQLZEOCLB @ 962 Hh te-h--NOF

which has 1he addressof ... 1903. 8, Wolf Road...... ... e Hillalde. ..o,

{Grrppi] (City{

inois ... 60162 CPropernty Address’),
[2w Coudul

TOGETHER WITH all the improvements now or hereafter erected on the property, and nll cusements, righis,
appurtenunces, rents, royalties, mineral, oib and gas rights and profits, water rights and stock and all fistures now ar
herenlter o purt of the property. All replucements aad additions shiadl also be covered by this Security Instrument. Albol the
foregoing s referred to ia this Security Instrurent as the “Property.™

BORROWER COVENANTS that DBorrower s lnwfully seised of the estate hereby conveyed and has the n;ht 1w
martgage, grant and convey the Property nnd that the Property s unencumbered, except for encumbrances ol record.
Harrawer warrants o will defend generally the onle 1o the Property agarnst alb chims and demands, subjeet (o any
encumbrances of recard.

THIS SECURLTY INSTRUMENT enmbines unifurm cayenants for nabonnd use and non-upiform covenunts with
limited varintions by jusisdiciion 10 constitute o unifarm seeurfty insteament eovering real property.

ILLINOIS —Single  Famuy—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BFC FONMY JHHWVICE, WNC | ADDIZOH. 1L 8011
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UNOFFICIAL OGRY ¢

If Lender required mortgage insurpnee as a condhition of making the loan secured by this Security Instrument,
Borrower shall puy the premivms required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordance with Boerower's and Lender's writien agreemeint or upplicable law.

8. Inspection. Lender or its ugent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specilying reasonuble couse (or the inspection.

9. Condemantion. ‘The proceeds of any award or claim for daimages, direct or consequentinl, i connection with
any condempation or other wking of any purt of the Property, or for conveyance in hew of condemnation, are hercby
assighed and shall be paid to Lender.

I the event of o totad tnking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. En the event of a partinl tnking of the Property,
undess Darcawer and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraetion: (n) the total amount of the sums secured immediately
bufore the tnking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balance shail be
puid to Borrower.

If the Property is abandoned by Borrower, or if, afier notive by Lender ta Borrower that the condemnor offers io
make an awurd or settle n claim for dumages, Borrower fuils to respond to Lender within 30 days after the dote the notice is
given, Lender is authorized to coleet andd upply the progeeds, at its option, cither to restoration or repuir of the Property or
to the sums secused by this Security Instrument, whether or not then due.

Unless Cenaer and Borrower otherwise agree in writing, any applieation of proceeds to principal shall not extend ar
postpone the due date of the monthly payments refeered to in paragraphs | und 2 or change the amount of such payments.

10, Borrow(r Mot Releascd; Forbearance By Lender Not n Walver,  Extension of the time for payment or
madification of amacczation of the sums secured by this Security Insiroment granted by Lender to any successor in
interest of Borrower san'? rov aperate 1o relense the linbility of the original Borrower or Borrower's successors in inlerest,
Lender shall not be requized 2o commence procesdings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify nmortization of the sums secured by this Security lnstrument by reason of any demand made
by the originnl Borrower or Borroees's successars in interest. Any (orbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclucic the exercise ol uny right or remedy.

11, Successors and Assigns Jovnd; Jolnd and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind anaoraefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of puragruph 17, Borrower's covenants and pgrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (1) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's inferest in Lthe Property undertic jerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lastrument; sl &) agrees that Lender and any other Borrower may agree 1o exlend,
modify, forbenr or make any accommodations with recard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Lonn Charges, IF the loan secured by this Secaiity Instrument is subject to a law which sets maximum loan
charges, and that law is finnlly interpreted so that the (nterast or other foan churges coilected or (o be collected in
connection with the loan exceed the permitted limits, thewe fahany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (bYaey sums alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseto muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refvud reduces principad, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights., Il enactment or assiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable »ocording 10 its terms, Lender, at is option,
muy require immediate payment in full of all sums secured by this Security lnsirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take ties12ps specified in the second paragraph of
paragraph 17,

14, Notices. Any natice to Borrower pravided for in this Security Instrunien?’shrll be given by delivering it or by
mailing it by first class mail unless applicuble faw requires use ol another method. Tiiz-aptice shall be direcled to the
Property Address or any other nddress Borrower designates by notice to Lender. Any rotics to Lender shall be given by
first cinss mail 1o Lender's nddress stated berein or uny other address Lender designates by hotice 1o Borrower. Any notice
pravided for in this Security Instrumeat shall be deemed to have been given 1o Borrower or Lendecwhen given as provided
in this paragraph.

18, Governing Law; Scverabliity.  This Security Enstrument shall be governed by federni'tow znd the law of the
jurisdiction in which the Property is located. n the event that any provision or chruse of this Security Jastrument or the
Note conficts with applicable luw, such conflict shall not affect other provisions of this Security Instvuraent or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Inztpanent and the
Noge are declared to be severable.

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Sccurity Instrumettt.

17, Transfer of the Property or a Beneficial Interest in Borrower, [T all or any part of the Properly or any
interest in it i sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is nol a nutural
persan) without Lender's prior writien consent, Lender may, ol its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by
federul luw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shull give Borrower notice of nceeleration. The notice shall pravide o period
of not less thun 30 days from the date the notice is detivered or muited within which Borrower must pay all sums secured by
this Security Enstrument. If Borrower fuils to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstute, [T Borrower meets certain conditions, Borrower shall have the right to have
enfargement of this Security Instrument discontinued al any time prior to the earlier of: (0} 5 days (or such other period as
applicable law muy specily for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b)Y cures any default of any other covenants or agreemenis; () pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
rensonably require 1o assiire that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to puy the sums secured by this Sccurity Instramemt shalt continue unchanged. Upon reinsintement by
Borrower, this Security Instrument and the abligations secured hereby shull remain fully effective ns if no accelerntion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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