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o J);ISMORTGAGE (“.Secur:ly lnbtrumem"‘ls ﬁlvenﬂ E S'. HCI!MON

he morzagor is
mmmn FAD- AEFE--AS . JOIND. 'I‘murﬂlﬁirower '}. This Securlty Instrument is glvcn \o
W FADING - mm DELAWARE , which is organized and existing
underthelawso

N hose address is

"155.North, Lake puspie. s Basadent . Ca. 911eo=713Y o “Lender”),
Borrow‘.r owes Lenderihe ,:rlnupa] sum of EIGHI'L’ 'IMISANJ & BE/IHB
. . Doilars (U.S. §... &ﬁ:pgﬂ GB A Thta debz is ewdenced by Borrower [ nete
datcd rhe same dale as thls ae; arit ,r lnslrument (**Note™), whu.h provides for monthly paymems, with the full debt, if not
paid earlier, due and payable on oo JINB e R g ZBLT . . veersenee. This Security Instrument
secures to Lender: {a) the rcpavrr .ll o{' £he debt c.wduu.ed by zhe Nme, wnh mteresl and all renewals, extensions and
maodifications, (b) the payment of all ot&er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performar e of Borrower's covenants and agreements under this Security Instrument and
the Noie. For this purpose, Borrower docs herehy mortgage, grant and convey 1o Lender the following described property
located in COR County, Illinois:

(T SCUTHWEST
LOT 37 IN PEPPER TREE FARM (LT NUMBER 3, BEING A SUBDIVISION IN THE
1/4 OF THE NORTHWEST 1/4 OF SAC.YON 11,TOANSHIP 42 NORTH,RANGE 19,EAST OF
THE THIRD PRYNCIPAL MERIDIAN ACUURDING TO THE PLAT THERE(F RECORDED AS
DOCUMENT 28883878, IN COOK COUNTY, Zul.INOIS

Dby

TAX ID NUMBER,@2-11-115-837-0060

**ADDITIORAL GRANTORS {"BORROWERS") IF ANY:

which has the address of v 172 B CONNINGERM DR. i,

[Street)

Hiinois e 50%7 v (UProperty Address™),;
vau Cade]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurienances, rents, royaliies, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shadl also be covered by this Security Instrument. Al of the
forcgoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
moriguge. granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenams for national use and non-uniform covenants with
limired variations by jurisdiction to constitute i uniform sceurity instrument covering real property.

o ”
ILLINOIS—Single Famiiy—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required o maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s written agrcement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total raking ol the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seZdc a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is auchurized to collect and apply the proceeds, at ils option, either (o restoration or repair of the Property or
to the sums secured by “nis Security Instrument, whether or not then due,

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of \iieinonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No. ®Zf-ased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ! “hz sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opriat/ 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cdm/nence proceedings against zny successor in interest or refuse to extend time for
payment or otherwise modify amortizaiton of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's spcessors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be & waiver of or preclude the exerzis2 of any right or remedy.

11. Successors and Assigns Bound; Joir: and Several Liability; Co-signers. The covenants and agreements of
this Secority Instrument shall bind and benefit t{ ¢ suCcessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreemeis shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-sigring this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the ternis ¢ f tais Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) ap =2z that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this SecuriicIp<trument is subject 10 a law which sets maxismum loan
charges, and that law is finally interpreted so that the interesi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any svch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suirs aivzady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to maki this refund by reducing the principal owed
under the Nole or by muking a direct paymenl Lo Borrower. If a refund redlce's principal, the reduction will Be treated as a
parttal prepayment withoul any prepaymen! charge under the Note.

13. Legislation Affecting Lender's Righis, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable accordirg to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrripic and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tuke the sieps spicified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security instrument shaii be given by delivering it or hy
mailing i1 by first class mail unless applicable Jaw requires use of another method. The noticeishall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice oo Lepter shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designitles by notice t¢ Bosrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender vehel tiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ani the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Insiruinent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument oz he Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instrumcnt and the
Note are declared 1o be severable. ’

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums
secured by this Security Instrumenl. However, this option shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to puy these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right (o have
enforcement uf this Securily Instrument discontinued at any time prior to the cartier of: (a) 5 days {or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are 1hat Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures uny defaull of any olther covenants or agreements; (¢} pays all expenses incurred in enloreing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or {7,

F-1510 IL  5/84
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