PROPERTY COMMONLY KNOWN AS:

R " 16218 APPLE LWN%HQ%E“COPY #1‘&‘/
\

' C 47304449

State of illinois

JUNE ' !937 . between

This Indenture, Made this 2ND A. day of
MARK E, BENTSON MARRTED TO REGINA/BENTSON

DRAPER AND KRAMER,
a carporation organized and existing under the laws of ILLINOIS
Mortgagee.

» Mortgagor, and
INCORPORATED

AI:I.D. isoebfi faeg by & certain promissory note bearing even
58,000.00 )

Dollars (§

Witneseeth: That whereas the Mortgagor is justly indebted to the Mon
date herswith, in the 7éincipal sum of FIFTY EIGHT THOUSAN

payable with interest at thescof TEN AND ONE~HALF
percentum ( 10.500 7aj7er annum on Lhe unpaid balance until paid, and made payable (o the order of the Morigagee at its

office in CHICAGO, IJLLINOIS , or
a1 such other place as the holder may desigriate in writing, and delivered; the said principal and interest being payable in monthly instaltments of

FIVE HUNDRED THIRTY ANU 70/100
Dollars (§ 530,70 y

onAUGUST , 1987 , and a tike swn on the first day of each and every month thereafter until the note is fully paid.
excep! that the final payment of principal and intevest, if not sooner paid, shall be due and payable on the first day o ULY

2017
Now, therefors, the said Mortgagor, for the better securins of (he payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained, does by these presents Morigage and Wareant unto the Mortgagee, its successors
or assigns, the following described Reat Estate situate, lying, and beiig in the county of COOK
and the State of litinois, to wit:

LEGAL RIDER

SEE nTTACHED

5

COOK COUNTY, 1L LING-C
L'GFILED FOR RLEBRY 7

67 JU -5 P12 57 §7306440

- 3
pAX IDENTIPICATION NUMBER: X7 e 3-/¢/ o3/ CU) ]

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, lusues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or. hereafter standing on said Iand, and also all the estate, right, title,
and interest of the said Mortgagor-in and to said premises,

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free Srom all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinols, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permil

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
matesial men to attach (o said premises; to pay.lo the Mortgagee,
as hereinafter provided, until said note is fully paid, (I} a sum
sufficlent to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Ilinols, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re.
quired by the Morigagee,

This lorm ie used In connection with morigages insured under the one- to four-family programs of the Nationel Housing Act which provide

for periodic Morigege Ineursnce Promium payments.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceplable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mont-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Morgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee al its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, ail right, title and in-
terest of the Mortgage: i and to any insurance pelicies then in
force shall pass to the purchaser or graniee.

That if the premises, or ap; nart thereof, be condemned under
any power of eminent domaiv, o. acquired for a public use, the
damages, proceeds, and the cons’acration for such acquisition, to
the eatent of the full amount of ind~ote<iness upon this Mort-
gage, and the Note secured hereby retaalaing unpaid, are hereby
assigned by the Mortgagor to the Moitzagee and shall be paid
forthwith to the Mortgagee to be applied by it yn.account of the
indebtedness secured hereby, whether due or ned,

The Mortgagor further agrees thai should this moiisay: and
the note secured hereby not be i ar insurance unzerihe
Narional Housing Act within . days from the Pate

hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Ho i

nd Urban Development dated subsequent
1o the days’ time from the date of this mortgage,

declining o insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued imerest thereon, shall, ar the election of the Mortgagee,
without notice, become immediatety due and payable.

And In the event that the whole of said debt is declared 10 be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and withouw
regard to the sojvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, ai the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the renty, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

3 7 S0 21 7o/
costs, taxes, insurance, and other items necessary for the protec-
tion and preservalion of the property.

Whenever the sai¢ Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay lor and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any pertod of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described: and employ other persons and
expend itself such amounts as are reasonably necessary 10 carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and sienographers’ fees of the complain-
ant in such proceeding, and also for all ouslays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of ihe attorneys or solicitors of the
Mortgagee, so made parties, fur services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby und be allowed
in any decree foreclosing this morigage.

And there shall be included in any decree foreclosing this mort-
gags and be paid out of the proceeds of any sale made in pur:
suasze of any such decree: (1) Al the costs of such suil or suits,
advertsing, sale, and conveyance, including attorneys’, solicitors’,
and stenCaraphers’ fees, outlays for documentary evidence and
cost of siiu abstract and examination of title; {2) all the moneys
advanced by th’: Mortgagee, if any, for the purpose authorized in
the morigage with-inierest on such advances at the rate set forth
in the note secured evedv, from the time such advances are
made; (3) all the accrueys inlerest remaining unpaid on (he in-
debtedness hereby secured; (4)all the said principal money re-
maining unpaid. The averplus of the proceeds of sale, if any,
shall then be paid to the Mongagor. m

If Mortgagor shall pay said note ai t!e time and in the man
aforesaid and shall abice by, comply wiih,‘and duly perform a
the covenants and agreements herein, then this conveyance shalk#
be null and void and Mortgagee will, within (nivy (30) days afievh
written demand therefor by Morigagor, execule a release or
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier execution (dv)
ar delivery of such release or satisfaction by Mortgages.

1t is expressly sgreed that no extension of the time {or paymen
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mertgagor shall operate {0 release, in
any manner, ihe original liability of the Morigagor.

The covenanis herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Whetever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.
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87 30439 439

UNIT NUMBER l-16218 IN WESTBERRY VILLAGE UNIT II, PHASE II, A CONDOMINIUM, ALSO
KNOWN AS CHERRY HILL FARMS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF LOT 60 IN WESTBERRY VILLAGE UNIT II, PHASE 11,
BEING A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 23, TOWNSRIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS WHICH SURVEY
IS ATTACHED AS EXHIBIT 'A' TO THE prepARATIONOF CONDOMINIUM RECORDED AS DOCUMENT
87132254 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

MORTGAGOR ALSO HEREBY CRANTS TO MORTGACEE, 1ITS SUCCESSORS AND ASSIGNS, AS RIGHTS

AND EASEMEMIS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM,

THIS MORTGAGE IS5 SUBJECT TO ALL, RICHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS
AND RESERVATIONS CONIZINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS
OF SAID DECLARATION VWEXF RECITED AND STIPULATED AT LENGTH HEREIN.

6VEYOELS




UNOFFICIAL COPY




UNOFFICIAL COPY,

- |
DUE-ON-TRANSFER-RIDER
Notice: This rider adds a provision to the Instrument allowing the Lender o require payment of the Note in full upon transfer

of the property.

This Due-On-Transfer Rider is made this 2ND day of JUNE ,

198'}lI , and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or Deed
1o Sccure Debi (the *'Instrument™) of the same date given by the undersighed {the **Borrower'’) to secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

(the “Lender™) of the sume date (the “'Note") and covering the property described in the Instrument and located at:
16218 APPLE LANE #1 TINLEY PARK , IL 60477

{Properly Address)

AMENDED COVENANT. In addition te the covenants and agreements made in the Instrument, Berrower and Lender fur-
ther covenant ans agrze as lollows:

The Lender shall, wi.b.the prior approval of the Federa) Housing Commissioner, or his/her designee, declare ail sums
secured by this insteinerd 1o be immediately due and payable if all or a part of the property is sold or otherwise transferred
{other than by devise, d=siont or operation of law) by the borrower, pursuani 10 a contract of sale executed nol later
than 24 months alter the dateof execution of this instrument or not laler than 24 months after the dale of the prior
transfer of the property subjee! o this instrument, 10 a purchaser whose credit has not been approved in accordance

with requirements of the Commissionir,

IN WITNESS WHERECF, Borrower has (xecuted this Due-On-Transfer Rider:

(Seal)
-Barrower

(Seal)

-Bofrower

(Seat)

-Borrower

{Seal)
-Borrowaer
{Sign Original Onlym

(Space below this line for acknowledgement)

®~521 FHA Due-On-Transfer Rider - Multistate
VMP MORTGAGE FORMS = (31017924700 » (800)521-7291
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