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MORTGAGE

THIS MORTGAGE (*Security tastramend™) s given on..oooooion o
9. &7 The sorgagor is . Wintheop E. Watemen acd Gretchen M, Wavemen
("Bosrower™y ) his '\cunn.\ Imlrunwnl is given 10 FIRST

FEDERAL SAVINAS AND LOAN ASSOCIATEHON OF ROCKFORLY, which is arganized and existing under the
taws of THE UNIFEDSTATES OF AMERICA, and whuose address is 612 North Main Streel, Rackford, Hlinois
("Lender™. Borrower awss Lender the principal sum of . JTwo Thasad &
o\t Doblurs (U5, ..., 000,00 This chebt is evidenced by
Borrower's note diated the same dine ns this Seeurity Instrument {"Note™), whig h provides {or monthly pavments, with
the Ful! debt, if not paid earlier due and payable on ¥}
This Security Instrument sectrel to Lender: fa) the repayment ol llw e L-\ulcnwcl by the Note, with interest, und afi
renewals, extensions and moditiZations: (b)) the payment of sl other suvas, with interest, advaneed under paragraph 7 to
protect the security of this Security Yasirament; nnd (c) the periormance of Borrower's cavenants sed agrecments under
this Security Instrument nnd the Note! For this purpose, Horrower does hereby martgage, ginnl and convey to Lender

the I'ulinwmu described nronerty Jocutdd in .. County, Lilineis:

h G IR IR BN Y

P(-\RCEL. 1
LOT 27 IN L. 8. WARNER'S SUBDIVIEION OF LOTS 17 AND 18 IN

BICKERDIKE AND STEELE'S SUBRIVIZWGN OF THE W 1/2 OF THE
NW 1/4 (EXCEPT THE 20 ACREB N AND ADJOINING THE 8 30 ACRES)
OF SECTION 228, TODWNSHIF 40 N, RANGE 14 E OF THE THIRD

PRINCIFAL MERIDIAN. /V" 2 ‘?-—//,j— (;A-/

[/
c YO ‘
FARCEL 2t
THAT FART OF LOT 28 (EXCEFPT THE E 2-2/% TH3, INCHEES THEREOF)
IN THE SUEBDIVISION HEREINAFTER DESCRIBRED, WHICH LLIES 8 OF
THE N LINE EXTENDED E OF LOT 27 IN THE SUBDIVIGION OF LOTS
28, 29 AND 30 OF L., 5, WARNER'S SURDIVISION DF LOTS 17 AND
18 ALBD L.OT 11 OF THE SUBDIVISION OF THE N 1/2 uF LOT 10 ALL
IN BICKERDIKE AND STEELE'S SUBDIVISION COF THE W 1/2 OF THE
N {74 (EXCEPT THE 8§ 20 ACRES OF THE N X0 ACRES THEAFJF) OF
SECTION 28, TOWNSHIF 40 N, RANGE 14 E OF THE THIRD FRINCIPAL
MERIDIAN, ACCORDING TO THE FLAT THEREOCF RECORDED MAY 3, 1986,
AS DOCUMENT 713173 IN BODK 22 OF PLATS, FAGE 26.

CO 1¥-20-1/5 -a;/_/,
FARCEL 31

EASEMENT FDR INGRESS AND EBRESS, LIGHT AND AIR FOR THE
BENEFIT OF LDT 27 AFDRSAID OVER THE S 3 FT OF THE MUOST
NORTHERLY W 785 FT DF SAID LDT 28, AS CREATED BY LABST WILL AND
TESTAMENT OF JuLIA HAMMEL, DECEASED, ADMITTED TO PROBATE IN
CASE §7 P 113X43F PROBATE COURT DF CDDOW COUNTY, ILLINOIS.
JY - A& - s P
{Sireat|

Hlinois . ("Property Addiess™);
[&in Codej

TogiE ot Wirit all the mmprovements now or herenlter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, msineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herefter o part of the praperty. All replacements md additions shell also be covered by this Security Instrament, Alt of the
turegaing is referred to in this Security lnsteument as the *Property.”

RORROWER COVENANTS that Borrower is lawfudly scised of the estaie hereby LUHW.‘)'LU und has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrnnts and will defend generally the ritle ta the Property against al) claims and demands, subject to any
eacumbrances of record.

THIS SLCCREEY INSTRUMENT combines uniform cavenants for nationul use and non-uniform covenants with
lisited varmtions by purisdiction 1o constitute i wimform seeurity instrument eovering real property.

tLLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

MORT 306 7/38
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UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further cuvcna
19, Acceleutlon, Remedies, Lender shall give notice to. Bomwer prior
breach of any covenant ar agreement in this Security Instrument.(but not prior.to i
unless applicable Iaw _provides otberwise). The notice shall specify; (n) the defaulfy.
default; (c) » date, not less than 30 days from the date the notice is given to Borrow
and.(d) that failiire to cure the defauilt on or before the date specified In the notice ¢ resnit
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of e
inform Borrower of the right to reinstate after acceleration and the right to assert, thop fore
existence of a defavit or any other defense of Borrower to acceleration ang forecios g
before the date specified in the notice, Lender at its option may require.|
this Security Instrumenst without further demand and may foreclose. this Security
Lender shall be entitled to collect all expenses incurred in pursuing the remedies pro
but not limited to, reasonable attorneéys’ fees and costs of title evidencs. .. ;-“_,T-E..
20. Lender in Possession. Upon accelcration under paragraph 19 or wmmpnypf the.
prior to the expiration of any period of redemption following judicial sdc "{(tn PErSOn, |
appointed seceiver) shall be entitled to énier-upon, take possession of and manage the Property n.ﬂd
the Property including those past due. Any rents collected by Lender or the rqqurahsl&l?&,epnhﬁ!
costs.of management of the Property and collection of rents, mcludmg. but not limiﬂﬂr%m
receiver's bonds an reasonable attorneys’ fecs, and.then to the sums secured by ahu $
21, Release. Upon payment of all sums secured. by this Security, lrs;mmmt' Lgmiq;
Iastrume.t without cha rge o Borrower. Borrowcr shall pay.any. rccardqqu CONIS,; S, :-q
. Z2,"Naiver of Homestead. Borrower waives all right of homestead eumpuoutn ﬂwm
v 231 Avers to this Security Instrament. IF one or more riders are umwmm
thls Security I'irtrument; the covenants and agreements of each such rider-aball berind Solsgy
supplcment 1he ovenants and agrecments:of thu Secunty Instrumant '-n :f thcslideﬁs}iw&vﬂ
lnstrument [Cler:i: applicable box(cs)] . . 3 1
L—;] Adjul,-m'" Rate Rider

Fiss! Graduatci Fayment !hder,. .
E Other(s) [spec‘ ] S

Fread S

E] Condomlmum Rlder

s A yEonts
BRI

B\' s:anma B:.-.t ow. ‘Sorrower acccpts and agrees to the ‘terms and- cevmu
lnstrument and in any nder(s, e:u.cl.ued by Borrowcr and recorded wlll'l it.: PRI E

P




FFICIAL CORY

y.g b Wyl
L., P e
II Lender required mottgige insurance as pepndition almaking the loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurunce in effect uniil such time as the requirement for the
insurance terminates inaceordance with Horrower's and Lepder's written ngreement or applicable law.
§, lospection.  Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender
shall pive Borrower notice ut the tinme of or prior lo aninspection specifying reasonable cause Yor the inspection,
9, Condemnation,  Fhe proceeds of sny award or claim Tor dwmuges, direct or congeguential, in connection with
wny condemnation or other takimg of any part of the Proaperty, or Tor conveysnee in lieu of condemnation, are hereby

assgned sond shall be paid to Lender.

I the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whethier or not then due, with any excess paid 0 Borrower. In the event of o partial tking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lustrument shall be reduced by
the amount of the proveeds multiplied by the following fraction: (1) the totad amount of the sums secured immediately
before the tuking, divided by {b) the fair market value of the Property immediately before the taking. Any batance shall be
paid o Horrower,

1 the Property is abandoned by Barrower, or if, after notice by Lender to Borrower thal the condemnor offers 1o
make nn nward or settle s claim for damages, Borrower lails to respand to Lender within 30 days after the date the notice is
given, Lender isduthorized to collect wd apply the proceeds, at its option, either to restoralion o1 repair of the Properiy or
ta the sums secure, by this Security Instrument, whether or not then due.

Unless Lenser and Horrower otherwise ugree in writing, any application of procecds to principal shali not extend or
postpone the due dode of the monthly payments cefereed toin paragraphs 1 and X or change the amount of suech payments,

1), Borrowes Mot Relensed; Forbearance By Lender Not o Waiver,  Extension of the ume for payment or
modification ol amorczeaon ol the sims secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shadl nol operate 10 release the liakility of the origina) Borrower or Borrower's suceessors in interest.
Lender shall not be requires toccommence procecdings sgainsl any successor in interest or refuse 1o extend time for
puyment or otherwise modify cavdrtization of the sums secured by this Seeurity [nstrament by reason of any demuand made
by the originnd Borrower or Boroswer's successors i interes). Any forbearanve by Lender inexercising woy right or remedy
shall not be o waiver of or preciude thoexereise ol any right or remedy.

il Soceessors and Assigas Weodds Joint and Several Liability; Co-signers.  The covenuants and agreements of
this Security nstrument shadl bind and Senchathe successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17, Borrower™s covenants andagre:ments shall be joint and severnt. Any Borrowee who co-signs this Security
Instrument but does ol exeeute the Note: (o) i=co-sighing this Security Instrument only 1o mortgage, grant and convey
that Horrawee's imerest in the Property under(hy terms of this Securily Instrument; {(b) is not personally obligated 1o puy
the sums secured by this Security Instrument; andd (0) sgrees that Lender and any ather Borrower may ngree to extend,
modily, forbear ar make any sccommadutions winii 7eonrd 1o the terms of this Seeurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges.  IF the loan secured by this SZcurity Instrument is subject 10 0 tnw which sels maximurm [oan
churges, and that Inw is Gnatly interpreted so that thelinterest or other loun charges colleeted or 1o be collected in
compection with the losn exceed the permitied limits, then/ () any such loan charge shall be reduced by the amount

necessary o reduce the charge to the permitted limit: and (b)apy sums already coHeeted from Borrower which exceeeded
permitted ity will be refunded to Borrower, Lender may chesseds make this refund by reducing the principul owed
under the Note ve by making @ direct payment to Borrower. Ha refand exduces principal, the reduction will be treated as n
purtial prepayment without uny prepayment charge under the Note.

13, Legislntion Affecting Lender's Rights, If ennctment or gxpirution of applicable lows has the effect of
rendering any provision of the Note or this Security Instrument unenforeenbleaccording to ils terms, Lender, at its option,

ccured by this Securiiy lnstrument and may invoke any remedies

may reguire immediate payment in (Al of alf sums s
e s specified in the second paragraph of

permitted by pacagraph 19, If Leader exereises this option, Lender shall tnke tn

paragraph 17
14, Notices.  Any notice 1o Borrowee provided forin this Security lnstredn shall be given by delivering it or hy

mathing 1t by Grst cluss nidl unless applicable law requires use of another method. Z5ceotice shall be directed to the
Property Address or any other address Borrower desighates by notiee 1o Lender. Any Dotz to Lender shald be given by
first clisss il o Lender's mddeess stated herer or any other address Lender designates bylaotice to Borrower, Any notice
provided for in this Security Instrument shul be deemed 10 have been given 1o Borrower or Lendarwhen given as provided
in this paragraph

15. Governing Law; Severability,  This Secority Instrument shall be governed by federan hoveand the law of the
yurisdiction in which the Property is focated. In the event that nay provision or clause of this Securily Instrament or the
Note copflicts with applicable Juw, such conflict shiadl not afteet ather provisions of this Security Instemont of the Note
which carn be given eflect withowt the confliviing provision. To this end the provisions of this Security Leutzament und the
Note nre dechired to be severable,

16. Borrower's Copy,  Burrower shall be given one confurmed copy of the Note und of this Security Instrument.

17, Transfer of the Property or o Benceficinl Interest in Horrower, I all or any part of the Property or any
interest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or trapsferred and Borrower is not o anturad
persui) without Lender's prior written consent, Lender muy, ot its option, require immediate payment in fulk of all sums
secured By this Security Tostrument. However, this option shall net be exercised by Lender of exercise is prohibited by
federal lnw us of the date ot this Security Instrument.

It Lender exercises this option, Lender shall give Borrawer notice of aeceleration. The notice shall provide a period
ol ot less thisn 30 duys from the date the notice is detivered or mailed within which Borrower must pay all sums seeuredd by
this Seeutity Instrument, I Horrower fuils 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
retedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Refustute, 1 Borrower meets certain conditions, Borrower shull have the right to have
enforcement al tos Security Tnstrument discontinued at any time prios 1o the earfier oft (a) 5 days (or such other pericd as
appheable Taw may speaty for renstement) before sale of the Property pursunnt to any power of sale contained in this
Sevurity Dnstrutnent, or (b entry of o Judgment enforcing thas Security Tostrument, Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Seeurity bistrament and the Note hid no aceeleration
ocvurred; (0 cures any default of any other covenants or ngreements; (0} pays all expenses incurred in enforcing this
Security Instrument, including, but not imited 1o, reasonable aitorneys’ fees; and €d) kes such nctien as Lender may
reasunubly require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity fnstrument and the obhigations seeured hereby shall remaun fully effevuve asif no acceleration had
occurred. However, this right 10 reinstate shall notapply m the vise of socelerziion under paragrapds V2 or 17

280FueL8
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