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State of lHlinois Mortgage -Fir;f;mazg—m

This Indenture, made this 30TH diny of MAY 19 87, between
RICHARD L. BAY AND DIANE BAY, HUSBAND AND WIFE

CARL I, BROWN AND COMPANY
1 corparation organized and existing under the laws of - THE STATE OF KANSAS » Morigagee.
Whaesseth: That whereas thie Mortgagor is justly indebted 1o the Marigagee, as is evidenced by a cerluin promissory gote bearing even
dae heeewith, in the principal sum of
THIRTY NINE THOUSAND FOUR HUNDRED NINETEEN AND NO/100-=mwmrmeuew= Dollars 5 39, 419,00 1
payalle with interest at the e of ELEVEN
percettamd 11,50 W) per anunt on the unpiid badance wntil pagd, and made payable to the order of the Morigagee at its office in

OVERLAND PARK, KANSAS L of
nUsueh other pluce s e Soller may designate in writing, ad delivered; te siid prineipal amd interest being payable in monthly insaiiments of

. Mortgagor, and

THREE HUNDRED EIGiV7 81X AND 70/100==-crmemccmmaraneenamn——— mwww Pollers (8 386,70 )
ot the first day of JULY H BT L and o like sum on Lhe first day of cach and every moath therealter unhil 1he note

is fully poidd, except that the fied present of prinvipsd and interest, i nat sponer paid, shall be due and payable on 1he first day
of JUNE LJAB12 o

Now, Therefore, the sail Mortgagor, for the betrer sequring of the payment of the said prrincipal sum of money and interest and the pecftrtiance
of the cavenants and agreements herein coninined, da2s by these presents Moetgage and Warrant unco the Mortgagee, its successors of assigns,
the following desceibed Reul Estrie situate, lying, ano-being in the county of  COOK
and the Stage of Hhinois &y wir

THE EnsT §/2 oF THE S0UTH 10,75 FEEY oF LT 19 AND THE EAST {72 OF LoTs 20 ann 21 (N
BLOcK Y IN HULBERT'S 5T, CNARLES ROAD SURDIVISION) A SUBDIVISION IN THE NRTMEAST 1/4
OF SECTION G» TOMNSHIP 39 NORTH, RANGE 12, ZABT OF THE THIRD PRINCIPAL MERIDIANs [N

Cook COuNTY, [LLINDIS,
pm"rmr'wo':‘rmmm'sa“ﬁco AL“J/J 4215 TYINNING, BELLWOOD, ILLLINOIS

SUBJECT 70 ALL EASEMENTS, RESTRLCTIONS, RESERVATIONCD AMU COVENANTS, IF ANY, NOW OF
RECORD,

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER, OR HIS
DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE ANO PAYABLE IF ALL
OR PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFEFFED (OTHER THAN BY DEVISE. OESCENT OR
OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24
MONTHS AFTER THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24 MONTHS AFTER THE

DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER,

w-

y

Topether with all and singular the tenements, hereditaments und appurienances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every Kind for the purse of supplying or distributing heat, fight, water, or power, and ali plumbing sqd
other fixtures in, or that may be placed in, any building now or herenfier standing on said land, and also all the estate, right, title, and interent
of the sald Mortgagor in and 10 said premises.

This lorm ts used in connaction with mortgages insured under the one- 10 tour-lamily progtams of the National Housing Act which tequire
& One-Tims Montgnge Insurance Pramium payment fincluding sections 203(b) and (i)} in accordance with the regulations for those programs,

HUD-82116:M.1 (9-86 Edition)

meous' edition may be uséd
24 CFR 202.47(a}

unlit supplias are exhausted Page 1 ol 4
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of Joss i not made prosspily by Morgagor, and eagh insurance
company concerned s hereby authorized amd dirceted 10 make pay
ment for such loss dirgetly o the Mortgagee instead of w the
Mortgagor and die Mortgagee jomtly. and the insaranee progeeds,
or any part thereof, muy be applicd by the Morigigee at s option
cither 10 the reduction of the indebledness liereby secured or 10 the
restaration ar repair of the property damaged. n event of fore
closure of this mortgage or oiher transier of tille o the morigaged
property in extinguishment of the indebredness seeured hereby, al)
nght, ttle und interest of the Mortgagor in wnd o any insurance
pulicies thet in foree shiadl pass o the purchaser or grantee.

That i the premises, or any part thereof, be condemned under
any pawer of eminent domain, or agquired for a public use, the
duntages, proceeds, and the considerntion for such aquisition, 1o
the extent of the Tull ameumt of indebtedness upon this Mortgage,
and the Nate seeured ereby remaining unpaid, are hereby assigned
by the Morgugor to the Mopigagee and shall de paid forthwith o
the Morsgagee 10 be applied 4y it on account of the indebiedness
seeured hereby, whether due o

The Martgagor Fuether Agrees i -hould this morigage aml
the nute secured ierehy not be eligible fvd isurance under the
Nutiona! Housing Act, within -~ SIXTY
from the date hercof twritten statement of any. aficer of the
Departiment of Hovsing and Urban Developmentos authorized
agent of the Secretary of Housing and Urban Developrient dated
subsequent 1o the SIXTY days

days

time (rom the date of this mortgage, declining to insure ya0 note
and this mortgnge being deemed conclusive proof of such iweligisili-
tyl, e Morigagee or 1he holder of the note may, at its oplics,
declare all sums secured hereby immediately due and payable, Net-
withstanding the foregoing, this option may not be exereised by the
Mortgagee when the ineligibility for inswrance under the National

Housing Act is due to the Mortgages's failure to remit the Na-
ticoal Housing Act is due w the Morigagee's Lailure 10 remit the
mortgage insuranee premiun 1o the Depariment of Housing ang
Urban Devologment,

In the Event of delithl in making any monthly payment pro-
videtl for hergin nnd in the note seeured Biereby for # period of
thirty (331 days after the due date thereof, or in case of o breach of
any other covenant or ageeement herein stipulated, then the whole
of said principad sum remuining unpaid together with acerued in
terest therean, shall, ot the election of the Mornigagee, without
notice, beeome immediately due and payable.

And 1n The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately 10 foreclose
this mortgage, and upon the fifing of any bill for that purpese, the
court in which such bifl is filed may at any time theteafter, cither
before or after sue, and without notice 10 1he said Mortgagor, or
any party claiming under said Morigagor. and without regaed to
the solveney or insolveney of the person or persons linble Tor the
yment of the indebtediess secured hereby, at the time of such
applications for appointment of a receiver, of for an order to place
Morigugee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as n homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigugee with power 1o
colleet the rents, issues, and profits of the said premsises during the
pendency of such foreclosure suit and, in ¢ase of sale and a defi-
ciengy, during the full statutary period of redemption, and such
rents, issues, and profits when collected mny be applied toward the
payment of 1he indebiedness, costs, taxes, insurance, snd other
items negessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possessivn of
the above deseribed premises urwker an order of & court in which
Ak action is pending to foreclose this mortgage of o subsequent
margage, the said Mortgagee, in ity discretion, may: keep the
suid prentises in good repair; pay such current or back taxes and
SSESSIICTHY s ay be due on the sard prentises; pay for and
maintan sach imsurance in such amounts as shall have been re-
quired by the Mongagee; lease the said premises to the Mort:
gugor ar others upon such terms and conditions, either within
or beyond any period of redemption, ns are approved by the
court. colleet and receive 1he rents, issues, and profits for the
ase of the premises hereinabove deseribed; amd employ other
persons and expend itsell such nmounts s are reasonably
necessary tor carry out the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort:
gagee in any conrt of law or equity, & reasonable sum shall be
allowed for the soficitor's fees, and stenagraphers' fees of the
cumplainunt in such proceeding, and niso for ali outlays for
docimentary evidence and the cost of & complete absiract of
title for the purpose of such foreclosure; and in case of any
ather suit, or legal proceeding, wherein the Mortgagee shall e
manke & purty thereto by renson of this mortgage, its osts and
expenses, and the reasonable fees and charges of the attomneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under (his morigage, and all sich expenses
shall become so much additiona) indebiedness secured hereby
and be allowed in any deeree foreclosing this morigage.

And There Shail be Included in any decree foreclosing this
owerigige and be paid out of the proceeds of any sule made in
pusuance of any such decree: (1) All the costs of such suit or
aWiisy advertising, sale, and conveyance, including attorneys',
soviciters’, and stenographers' fees, outlays for documeniary
evitlenes rad cost of said abstract nnd exumination of titke: ()
all the aoness advaneed by the Morigagee, if nny, for the pur-
pose authosaed in the mortgage with interest on such advances
wt the rate szosorth.in the note sceured hereby, fram the lime
such advances sre maoz (31 all the seerued interest remaining
unpaid on the indettzd:ess hereby secured; and (41 all the said
principal maney remaring unpaid. The owrglus of the proceeds
of the sale, if any, shall Whza < paid 1o the Mongagor.

If the Mortgagor shall pay said aote at ihe time and in the
mantter aforesaid and shall abide by, comoly with, and duly per-
form all the covenams nnd agreemen's hwrzin, then this con:
veyince shull be null and void and Moiigeges-will, within thirty
(301 days after written demand therefor by Murteagor, execute p
relense or satisfuction of this mortguge, and Mortgagor hereby
waives the benefits of all statutes or laws which (eavire the
carlier exeeution or defivery of such release or satisfaction by
Morlgagee.

18 is Expressly Agreed that no extension of the time for pay-
merit of the debt hiereby secured given by the Morigagee 10 any
successor in interest of the Morigagor shall opetate 1o refease, in
any manner, the original lisbility of the Mortgagor,

The Covenants Hereln Contained shull bind, and the benefits
amd wilvaniages shall inure, 10 the respective heirs, executors,
ndministentors, successors, and ssigns of the parties hereto.
Wherever used, the singular rumber shall include the plural, the
plirad the singulas, and the mosculine gender shall include the -
feminine.
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