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Lihertyville edoml Savings and Poan AcSocition B/JUb 345
384 NORTH MILWAUKEE AVENUE
LIBERTYVILLE, ILLINOIS 60044

({Space Above This Line for Recording Data)

MORTGAGE

THISMOR TGAGE (“Security Instrument™) is given on
19..8:7.... The MOrtgraoris «... LMY ELSALEEA AN MARGAREL L SALTEA AR WAE
(*"*Borrower"). This Sccurity Instrument is given to
LIRERTYVILLE. FERERAL, MV NG5S AND. LOAN ASSQGIATION , which is organized and existing
under the laws of rag Anliad. Stakes ol anen
354.Nacth Mitwavkea. Avaaus -k dartyviile. Jlioqis. 6q04 e - . (“Lender").

Borrower owes Lender the prircipal sum of

f.onn & 0110083460

). This debt is evidenced by Borrower's note

dated the same date us this Sceurily .nsu"umcnt (“Ns)tc"% whu.h provides for monthly payments, with the full debt, if not

paid enrlier, duc und payable on nne ‘This Security Instrumen
secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions an

modifications; (b) the pnyment of all othzr sums, with interest, advanced under paragraph 7 to protect the security of this€g
Sccurity Instrument; and (¢) the performancs o Borrower's covenunts and agreements under this Sceurity Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property QY
focated in .o G [PPSR S A1 PRI TR County, lllinois: ¢y

: w
LOT FOURTEEN (14) IN DLOCK TWO MUNBREOD_FIVE (205) IN THE HIGHLANDS WEST AT HUFFMAN G\
ESTALES TWENTY TWO (XXL1), HEING A SUBHIVISION OF PART OF THE SOUTHEAST QUARTER
(1/4) AND PART OF THE EAST HALE (1/2) 0 TRE NORTHEAST QUAKTER (1/4) OF SECTION
ELGHT (8), AND PART OF THE WEST HALE (17221 THE NORTHWEST QUARTER (1/4)} OF SECTION
NINE (9), ALL IN TOWNSHIP FORTY-ONE (41) NOMEM, RANGE TEN (10), EAST OF THE THIRD
PRONCUPAL MERIDIAN, IN THE VILLAGE OF HOFFMAN _LSTATES, SCHAUMBURG TOWNSHIP,
ACCORDING TO THE PLAT THEREDE RECORDED AUGUST 2,0 1965 AS DOCUMENT 19844121 IN THE
DFFICE OF THE RECORDER m' uum IN COOK COUNTY, 1 'I'INULS'D:Séz_gl Rccongé:ag 06/65/87 09 5213625
, =09 . ST TRAN 795/ 154
PIN ® 07-09-108- UHC/ % | THRZZZ Tran 0043 86/05/07 99,5400

COOK COUNTY RECORDER

1499 MAIL

beeonemen

l/which has the address of rrrr e AOLO CHLBPENDALE RD , HOFEMAN ESTATES
{Street) {City)

Iitinois “.‘:UCS:’: ("Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all ecusements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights sand profits, water rights and stock and all fixtures now or
hercafter u part of the property. All replacements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warvants and will defend generally the title to the Property against all claims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
713 BAF SYETEMS AND FORMS
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IF Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement fer the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicuble law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied te the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an awurd orscttle a claim tor damuges, Borrower tails to respond to Lender within 30 days after the date the notice is
given, Lender isautborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date wi i monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mut/@oleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizaticn f.the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not eperite to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tolcommence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amediization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssupcessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exCroise of any right or remedy.

11, Successirs and Assigns Bouiud; J2int and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefic thesuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ageseeiants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ad s coisianing thas Sevurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the termes of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Scecurity Instrument; and (C)cacees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regurd tothe terms of this Sceurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. IV the loan secured by this Secucitvinstrument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted so that the interest/or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (i) anys such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limig and (b) any varislready collected from Borrower which eacecded
permitted limits will be refunded to Borrower. Lender may choose tofmike this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. [Ta refund dedaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights., If enuctiment or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforecable according to its terms, Lendar, at its option,
may require immediate payment in full of all sums secured by this Security Indesaent and may invoke any remedies
permitted by paragraph 19, 1F Lender exercises this option, Lender shall take the steasszacitfied in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall oe given by delivering it or by
muiling it by fiest cluss mail unless applicable law requires use of another method. The actice shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any notice to_Leader shall be given by
first chass mail to Lender’s address stated herein or any other address Lender designutes by noticd to Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendeseanza siven as provided
in this paragraph.

15, Governing Law; Severabllity.,  This Sccurity Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (ustrzment or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenvor the Note
which can be given etfect without the conflicting proviston. To this end the provisions of this Security Instrument and the
Note are decliared to be severable.

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or o Beacticinl Interest in Borrower, [ all or any part of the Property or any
interestan itis sold or transferred (or ifa beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendet's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice is delivered o= mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies peemitted by this Security Instrument without turther notice or demand on Borrower,

18, Borrower's Right to Relnstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security lnstrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no aceelerution
accurred; (b) cures any default of nny other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys® fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleratson had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17
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