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THUS INDEN FURE, made May 20th w7 hemeen 873057950

John Alvarado and Cladys Alvarado, his wife

2438 N, Nashtenaw, Chicago, [11inois . THO222  TRAN 0645 04/65/87 19.31.
(O AND STHEL 1) e CATE . W33 B #—87-30575
. CODK COUNTY RECORDER

herem referred to s "Moo ud .
Caballeros de San Juan Credit !Infon

2725 1!, Fullerton Ave., Chicago, I[11inois

(MO AND STHIEERT) Wity (1AL
Above Space Tor Recorders Uhwe Only

~~ heeewn retetied toas USostpagee,” winesseth.
\/) PHAT WHEREANS she Motgagans are gusth mdebted 1o the SMlortagee ipon the st hnent nole of even date heresatty, a the procipat sum ot

.Tuenty=-Six-Tagusand-Two-Hundred-Seventy-Tour-and-6/109 L DOLLARS
o b TR n74.86 ogevable fo the order ot amddelinered tothe Moeaees, g B hich note the Morizagors promise to pay the sind prnapal
3 st and nterest at the tate i istabhments oy provided mosaad note, wath a iioal pasosvat of the balgnce due anthe Z’Jthn.., ot ..”ily. ..

l FX 2.(]01?(!.‘“ olsud principaiaemterestare made payable b such place s the Balders of e nate s, ont e to ime, in w g appoimt,and aatsence

1= of such apporniment, then at e il the Mortgagee wt Caballeros de San Juan Credit tmion. . .. . .. .
o .\'i ‘\\“.’ | | |Al"vl(A| vljt)il»I‘.. :n'\u.‘; Mot s segure the 1‘;|\lu\"m ot the od pencgud comeabmones aed canbaterest mrascordance with Ihe berms, praosasions
and hmtabions of iy mortgage, and the g armanice of the covemants aond aprecmonts herear ontaned . by thye Muortpragors to be pertormed, and ithooin
‘*\ Ak now fedyed dotn these proseniD VONYEY AND AW ARRAN L untothe

Conspderabon of the sum ot Chie Dolli i iard o, the receptwheicobs hen
Mortgages, amithe Mottapee s successorvand asanens, the fellosw o decibed Read b stateandabb et ihen ostate, cight, tle andinterest therem, situate, Iying

S Lity of Chicoan. L L COUNTY O Cook CANDSEALE OF ILLINOIS, towst,
Suhdivision of the Uest 1/? of the South Yast 1/4

13, kast of the Third Principal Meridian,

awd beigmthe ..
Lot 3¢ in Ptock % in Marriect farlin's
of Scction 295, Township 40 Norih, ) Rauwje

in Cook County, Illinoiws.
Address: 2433 N, Hashtenaw, Chicagh, 11V, Tax #13-20.428.090

S0 /

In the event that the real property describdd an this Morvtpage or any interest therein is
sold, transferred, asstgncd, pledeed, or in thescvent that a contract is executed for the
sale of such property at a future date, then aw! dn any such cevent, such sale, transfer,
assignment, pledging, ov execution shall be detdgmwined to be o breach of the Mortgage
agreement unless your credit union consents to said sale, transtoer, assignment, pledging,
or exccution; and at the clection of the holder of “Xe/note secured by this mortgape, tae
oblination under the note shall be accelerated and sz become immedintely due and payable
upon any such sale, transfev,assignment, pledging, or exgeurion,

which, with the propesty bereinatier descabed, s retened to hetemas the peanes,
FOGETEER wath all inpros ¢mien s, ienements, casemients, Iatutes, andappurte naees thereto belanpdiv ambalf remts assues and prohits thereot tor so
lany and durnng allb such times as Mattpavorsmay be entiied theretota hichare pledecd pondy and onepanoaath sad reat estate and not seoondardsy sed

patatus, equaprient or artiche s oo o bereatier thorem o thereon uved foocppby Teat, o an condibioian e wiaton, dntht, poser, tetngeratien (whethee
bades, stonm dooes and wandows, Hoos

alla
\mg?\' wiits o centially controlted), and ventihation, e ieding Ewathout Testie g thie Tore s omy posceceis, siidoy
v, stoves andowater heaters AR of the laregouy are deckired to be et of saod read ¢otate whether phivacatly attached theeto

covermgs, uiadoe beds, awmn
or not, andat s agreed that ;\l?numl.ur PPt Cquprient o artcles ieregtter placed i the pretiimes by Mortpagon oo tieir suceesery o asspns shall be
cotnidered as comittuting part o the real estate

TO HAVE AND TO UOL D the paenuses utto the Mortpapecan e Motteagre e s soccessorand asapns loges e tor e rposes, and apont the uses
herein set torth, free fron all gty amd benetis uidet and by vrtue of the Homesteand Baemption Daws ot the State ot Hsons adach saod nghts amd benehits

the Mortgagoes do hereby expressly release aind wane
Vhe naine of a recotdowneris: John Alvarado and Gladys Alvarado, his wife _
This mortgage consisty of twipages. The cosenants, conditions and provisions sppeating on page 2 ahie reverse side of this Daetgeee) wre incurporated

horeln by cefecence and are o pag€hereol and \lm")luh'u g oo SMortgagais, their heirs, \uu\'m;uymd wwlgin, o . J 4
Witness the haand ... am],lc.nl . A0 MnZy.’nr,«}yQ« day aimd year !:C{l above wiitien L / / o - 7
o N e ye o— N P . s ) ' .
A2 A LA iSeald .,M-(LZ ﬂ:r' o~ 4 C '(—-1.'0/60-0 (Seal)
adys Alvarado

"ﬂ) hn Mvarado
(Seal) $12.00 MA“_ ~aSeali

Lothie underspaned, o Notay Pubbic inand tor sad € oums

John Alvarado and Gladys Alvarado, his

FLEASE
PHINT OR
TYPE HAME )
BELOW
BIGMATURE )

w the Sate aforesand, DO T REBY CEREEY thae
wife

sersonal’y Anown to me o be e same penon S
] )

E State of Hnogs, County ol

IMPRELS swhose name 2

SEAL \ o
HE;\E appeared betore me tns oy i person, and acknoadedised that t KCY  Gped sealed and detivered the sand mstiument as
R th(” r Tree and voloniaty act, for the ases aned prarposes theeeroset foeth, ndduding the release and waner ot the

nphit o hanestead A ! .
| ‘ ) ‘ . ”& V-
Ginvenacder my hand and othiced seal, this Q?(DW) da "1(7 //zaly Ky‘p ‘é/,(ﬂ (‘//w I /

s [y 1 &8
, . 3oy . Nota, e
Cloria Mo Irizarry, 2725 Y, Tullerton AVe, o

COanmussion c ymies
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Cthe moripages’s. interedt int.

n: covenans, conbrifiy @ F’F‘l’@’}ﬁd’_"@ P Wi revense sioe or s
MORTGAGEN A

1. Mortgagors shall (3) promptly sepair, restore or rebuild any huildingv.or improvements now or heresfier on the premises which
may become damaged or be destroyed; () keep said premises in good condiion and repair, withisul waste, und free from incchanic's or
other liens or claims for lien nol eapresddy subordinated to the hen thereof (3) puy when due any indebtediness which may be securcd by
a lien or charge on the premises supcetion lo the lien heieof, nnd upon request eahibut satisfactory evidence of the dischatge of such prior

lien 10 the Mortgagee: (4) complete within a tcasonable time any building or buildings now or at sny time in process of ¢rection vpon siid

premises; (3) comply with sll requiteinents of law of municipal vrdinances with respect 1o ihe premines and the use theicof; (6) mute
no malcrial alicrations in suid premises cxeept us seqquited by Isw or inunicipal ordinence.

1) 3 baa . L
2, Morlgnhon’; shall ipay before any penaliy uttuches all gencral tunes. und shall puy apecial taxey, apeci=i nswessments, water clisrges,
sewer service churges, and othef chuiges aguimi the premises when die, and shall, upon written request, furnsh to the, Morigagee duplicute
receipts therefor. To prevent default hetcunder Mortgagours shall pay in full under proiest, in the manner proviabd by strtule, any ax or
aswcasinenmt which Mortgagors may desite to coniest.

1. In the evont of the canclmient after thiv date of any law of llinais deducting {rom the value of lund for the purpose of 1axstion any
lien thescon, ar im(unnumm(m the Mortpagee the payment of the whote ot any part of the tixes of asscsaments or charges or licos herein
required to be guid By N rgzuguu_.“(n chiunging in any way the Iaws reluting to the 1axation of motigages or debiy sccured by morignges or

e property, or the manner of coliection of taxes, so ux 10 affect this morigage or the debdt socured heichy o
the holder, theraof, thenyund: in any such cvent, the Mortgugors, upon demand by the Morigagee, shall pay such tanes or asiesstcnts. of
reimbune tht Morigagee therefor: provided, however, that if in the opinion of counsel for the Mongugee (a) it might be unlawfol to
require Morigagors to mahe such payment or (b) the mabing of such payment might result in the imponiion of interest beyond thic man.
imum amount permiticd by law, then and in such event, the Mortgagee muy clect, by notice in writing given to the Mortgagors, (o Jeclare
ull of the indebtedness secured hereby 1o be amd become due and payable sixty (60) days from the giving of such nntive. e

4. I, by the laws of the United States of Amcticn ar of any state having jurisdiction in the premises, any tax &' due o1 becomes Jue
in respect of the issuance of the note hereby secuted, the Mortpagors covenant and agree 10 pay such (ax in the manncs :equited by any such
law. The Mortgagors futther coveniul (0 hold harmlew und apice (o indcmnify the Mortgagee, 2nd the Mor(gagee's successors or assigns,
sgainst any liability incurred by reason of the imposihion of any tax on the ismusnce of the note sccured heredby.

S, At such time an the Mortgagats mte not in default cithor umder tho wwimns of the note secusod hereby or under (he terms of this

mortgage, the Mortgagois shull huve such piivilege of making prepayments on the principal of wid note fin addition 10 the sequired pny-
menis) as may be pravi‘ed in said note. . . )

6. Moripagors shall {eer nll buildines and improvements now or heresfier situated on said premises insured against inss ‘o1 damage
by fire, lightning and windsws a vnder pohicies providing for payment by the unutance companies of moncys suflicient cither to pay the
cont of replacink or repairing the' same or o pay in full the indebledncas sevired hereby, all in companics satisfactory (o the Morigagee,
under insmance policies puyubie, 100 ase of toss or damage, to Mattpapee, such nghis (0 be evidenced by the standard mortpape clonse to
be 2dtuched (o euch policy, and salgGaliver all policies, including additianal and rencwal policies, to the Mortgagee. and in case of insur-
uince about (o eapire, shall deliver deneanl policies not Jess than ten Suys prior 10 the icspecline dutes af oxpiation,

7. tn case Of defaull therein, Mogtranee may, but necd not, make any payment or peiform any act hercinbefore required of Aorigagons
in any form and manner deemed capediont, and may, but necd not, make full o1 partial payments of puncipul o1 inlerest on prior encuem-
brances, if any, and purchuse, discharge, corapromise or settle any tux lien o1 other prior licn or title or claim theroof, 01 1edeem [rom
any tax sale or forfeiture affecting said prendises 2 conlest any tax or assessment. All imoncys paid for sny of thie purposes herein suthor.
ized and all expenses paid or incurred 1n cobnrition therewith, g luding attorneys’ feer, and any olher moncys advanced by Monn:‘ncr [T
protect the morigaged premises and the lien hercof, Zaull be 30 much additional indebtedness secused bereby and whall becumie immodiatcly
due and payable without notice and with intciest tiorean at the highest tate now pormitied by lHiinols ‘1aw. Inaction: of Moiﬁ‘nn‘% '\
never be considered ay 8 wauiver of any 1ight accrunie tathe Mortgagee on account of any defanht beicirnder on the part of the Moitgagors,

H. ‘The Morigagee muking any payment hereby wnbsrized selnting 10 lancs oF savsevnments, may do 5o according 10 any bifl, aintement
or estimmute procured from the appropridle public othee withcut inquuy into the accuracy of sich bill, ststicment or cstimate o1 into the
validity of uny tax, assessment, sule, forfeituie, tax licn ost'e of cliim thereof. ;

9. Mortgagots shall ray cuch item of indebicdness herein mentioned, bath principal and interest, when due according (o the terms
hereol. At the option of the Mortgagee and without notice to Mo gapars, bl unpaid indebtedness secured by this montgope shall, notwith.

stancting anything in the note or in this morigage 10 the contrary, ecome due and payahle (u) irimedintely in the case of detault in mahing

payment of any installment of principal aor inlcrest on the note, or-th>~when default shail occur and continue for three days in the per-
formance of any other agreement of the Monrgagons herein contalneC,

10. When the indebiedness hereby secured shall become due whettler Yiy necelerntion or otheiwine, Mortpagee shall huve the right
10 foreclose the lien hereof. In any suit 1o foreclose the licn hereof, therz “aricbe atlowed und ‘ncluded as additionn! indibiedness in the
decree for sale all expenditures and expenses which may be pand or incurred by o7 on hehalf of Mortgagee for -atturncys’ feex, appinisct’s
fees, outinys for documentary and caper! evidence, stenographen' chatees, robcation cosly and costs (which may catisnutend ns to
items to be expended after entiy of the decree) of procunng all such atstracia af djile, title searches, nud eanminations, title insurance
policies, ‘Torrens certificates, and similar data and assutunces with gespect to Cie an Mortgagee may deem (0 be rcasmably ncoesspry
cither to prosvecute such suit or to evidence to bidders ot uny sale which may be hud “uncant (o such deceee the true condition of the ttic
10 or the value of the premires. All expenditures and capenses of the nature in this piragraph mentioned sh-i become so much additfonat
indedtedness secured herelyy und immedistely due and payable, with intcrest thercon atshic Jaghest rate nov permiticd by Hlinois luw, when
paid of incurred by Mortgagee in conneclion with (a) any proceeding, including probate et Suanhiapicy prroccedings, to which the Mo
gagee shall be a purty, either as plainuith, claimunt or defendant, by teason of thiv mortgace e any indehiednes hereby secored; or (b
pieparations for the commencement of any suit for the forcclmure beicof after uccrusl ol sic’i 11201 1o fotecluse whether or not auunlly
cmnn:\en;cd; nrr (¢) prepurations fur the defense of uny actual or thicaicned ruit a1 procceding ~:ich might affect the premiscs or the
sccurity hercof. '

tl. ‘The proceeds of any forectosurc sale of the premises shall be distiibuled and applicd in tlic Jollowing order of priorty: Firt, on
necount of all costs and expenses incident to the foreclosure procecdings, includimg ull such itema anate proationed in the preceding paia-
graph hereof; second, all other items which under the tloems bercof comtitute secuted indebicdness add tioni] to that cvidenced by the
note, with interest thereon as hercin provided; third, all principal am interest rennining unpaid on the note; fouesth, any overplus to Mort.
gagors, their heirs, legul iepresentntives or assigns, us their rights may appear.

12, Upon or at unv time afier the filing of u complaint to foreclose this motigape the court in which m;K compaint is filed mny
uppoint & receiver of suid premises. Such appointment may be made cither before or ufter sule, without notice, witiwat tegard (o the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard o the then value of the dremises o wheilwr
the same shall be then occupied an a homestead 0 not, und the Mortgagee may be sppointed as such recciver. Sullrsecciver shall have
power to collect the rents, issues und prolits of said premines duting the pendency of such foredlosure suit and, in case of 1 sale and a de.
ficiency, duriag the full statutory period of redemption, whether there be redemption or not, iy well as during any further times when
Martgagots, except far the intervention of such receiver, would be entitfed to ¢ollect such reats, issues and profits, and all other powers
which muy be necessary ug are usual in such cases for the protection, possession, conup), management und operation of the premises dur-
ing the whole of auid period. The Court from time to time may authonze the secciver 10 apply the net income fn his hands in payment in
whole or in part of: (1) 'The indebtedness secured hereby, or by wny decice foreclosing this mortgage, or any tax, special asicsasment or
other ticn which imay be o1 begome superjoy tg ghe lien hereof or of such dectee, provided such application s made prior to foreclomure
sale; (2) the deficiency [ chac’of a sule apd deticicncy,)

13, No aclion for the enforcement of the lien of of any provision hercof shall be subject to any Jdefeme which would not be good
and availuble to the party interposing same in an acton at law upon the note hereby secured. -

14. ‘The Mortgugee shall have the right to inspect the premises xt ol reasonuble times and sccess thereto shall be permirted for that
purpose. )

15. The Mottgagors shall periodically deposit with the Mortpagee such soms as the Morngagee may scasonably require for. pay-
ment of taxes and asscasments on the premises. No such deposit shall bear any interest,

16. if the payment of said indebtedness or any purt thereof be oxtended or varied or if anv part of the security be released, nfl per-
sons now or at any time herenficr linble therefor, or interested in sard premises, shall e held 1o assent to such catension, variation or
1eiease, and their lishility and the dien and all provisions hercof shall contmue in full force, the right of 1ecourse apainat all such pevons
being expressly seserved by the Morigagee, nmwnhnm‘\déng sich extznmon, vatiation ok rclchv;.

17. Mortgagee shall ‘release this mortgage and lien therrof by proper instrument upon puymenmt wnd discharge of all irdebicdness
sccured hereby and payment of a teasonnble fee 1o Mortgagee for the exccution of such release

1B, ‘This morigage and all piovisions hereof, shall eatend to and be binding upon Mottpspors and nlf pervony claiming under or
through Mortgagors, und the word "Mottgngors” when used berein shall include all sich persons and all pessops linble {or the puyment
of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this morignge. The word. “Morigagee™
when used herein shall include the successors wind ussigns of the Morgagee named herein and the holder or hnlldcn. from time 1o time, oF
the note secured herehy.



