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Barha
NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646

9621-13

8 ?3050 36
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MORTGAGE T
19.87... The ifi‘}f.,?.?f...‘.%‘iﬁ‘ﬁé?‘ﬁ‘fi"ﬁ?%’&‘éf‘&??&‘fee;a"'.-;;aﬁaéalﬁ;i;ea";'ae.;;';;'t'aa'; """" S

(“Borrower") This Secunly Instrument is givento .........c.ccviiviennnnne
NORWOOD FEDEFAL SAVINGS BANK v .» which is organized and existing
under he United Stntes of
gﬁi J:)ﬂ"l ﬁl?wauke' Av 'nue = C’hrcugo. Illlno pp&46 e {"Lender™).
Borrower owes Lender the ov nﬂtpal sum of . TWENTY. EIGHT. THOUSAND. and. ne/ 1007k "‘******"‘*"******
FRRARRIR RS RARIAL AKX AREES Dollars (U.S. $.258,..000.. 00"""**"‘) This debt is evidenced by ‘Borrower's note
dated the same date as this Securiy lnstmment (“Note"), which ?mvnds for monthly payments, with the full debt, if not
paid earlier, due and payableonr. .. I........ Y s RO T This Security Instrument
secures to Lender: (a) the repaymen’ m lhe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all v*le. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfornance cf Borrower's covenanis and agreements under this Security Enstrument and
the Note. For this purpos-e, Borrower does [ cret y mongage, gran! and convey io Lender the l‘ollowmg described property
jocated in ... . ~Lank,.. sreereere. County, Winois:

Unit 4-7 in Covington Manor (ondominium as delineated on a Survey

of the following described rea’ vstate:

Part of the East 1/2 of the North East |/4 of Section 8, Townshi@

42 North, Renge 1] East of the ThHird Principal Merfdian, In Coock’’
County, lilinols, which Survey is“a2itached as Exhibit YA" to the (,)
Declaratlion of Condominium recordea-az Document 27412916 and

amended from time to time together witli its undivided percentage g
interest in the common elemepgs in Cook founty, [(liinois. %

e L]
PTN: 03-08-201-037-1023 9‘7’1
COOK COUNTY. ILLINDS
FILED FOR ﬁaunn

@837 JUN -5 PH 1: O3 87305036

which has the address of ......... 163 .Govington Terrace, Unit #7 . . _ Buffalo Grove, Illlinois
(Stree1) tCay) ‘

HInois .ooevvevrrreeern 89989 . (“Propenty Address™);

[2ip Coca)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. /

THUS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/82
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in cffect unti) such lime as the requirement for the
jnsurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other 1aking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o 1he sums secured by this Security
Insirument, whether or not then due, with any excess paid 10 Berrower. In the zvent of a panial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amoun of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond (o Lender within 30 days after the date the notice is
given, Lender is zuthorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums sex ucer by this Security Instrument, whether or not then due.

Unless Lensier and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

i0. Borrowes Mzt Released: Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amoriiza ion of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shalino’ operate to refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirer’ 1o .commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify z.n¢ rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr w7er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thouxercise of any right or remedy.

11. Successors and Assigns 8¢ a°a; Joint and Several Liabifity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Lenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agre sments shall be joint and severai. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under(the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; una () agrees that Lender and any other Borrower may agrec 10 extend,
modifly, forbear or make any accommodations witk'rZgard to the terms of this Security Instrument or the Note without
that Borrower's consent!.

12. Loan Charges. if1ihc loan secured by this SvCuvity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecled or to be collected in
connection with the Joan exceed the permitied limits, then (1) any such loan charge shal) be reduced by the amount
necessary (o reduce the charge 10 the permitted limit; and (b}-<ny sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chnose to make this refund by reducing the principal owed
under the Naie or by making a direct payment to Borrower. IT a refune reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Aflecting Lender's Rights.  If enactment of_sapiration of applicable laws has the effect of
rendering any provision of the Note or 1his Security Instrument unenforceablrwrcording to its terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take i:e iteps specified in the second paragraph of
paragraph i7.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumenishall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. 7 k= notice shal) be directed to the
Property Address os any other address Borrower designales by notice to Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender's address siated herein or any other address Lender designates by watice 10 Borrower. Any nolice
provided for in this Securily Instrument shall be deemed 10 have been given to Borrower or Lensos when given as provided
in this paragraph.

1S. Governing Law; Severability. ‘This Security Instrument shall be governed by feacral ‘ow and ihe law of the
jurisdiction in which the Property is located. In the evem that any provision or clause of this Securiy snstrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Inriruinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instzument and Lhe
Note are declared to be severable.

16. Borrower’s Cogy. Borrower shal) be given one conformed copy of the Note and of this Securny Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property os any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in ful) of al sums
secured by this Security Instrument. However, 1his option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

Il Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Iastrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the easlier of: (a) 5 days {or such other period as
applicuble luw may specify for reinstatement} before sale of the Property pursuani 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enfarcing this
Securily Instrument, including, bul not limited to, reasonable avtorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Sccurity Instrument, Lender's rights in 1the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hac
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs {3 or 17.
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NORWOOD FEDERAL SAVINGS BAN N

5813 North Milwaukee Avenue Chicago, |llincis 60646

CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is made this. . ... ..... 19th, . ... ......dayof......HMay . ... .. ..., .
19.87., and is incorporated into and shall be decmed to amend and supplement a Mortgage, Deed of Trust or Deed
1o Secure Debt (herein “security instcument™} dated of cven daie herewith, given by the undersigned (hercin
“Borrower"} to secure Borrower's Nole to NQRWDDD FEDERAL. SAVINGS. BANK. .,

. (hcrein “Lender™) and covering the Property described in the security instrument and
363 Covingtan . Terrace..VUnit. #7, Buffalo Grove, .l llipois 60089 .
(Praperty Addrass)
The Property comprises & unit in, together with an undivided interest in the common elements of, a condominium

project known as ....Covingtaen Mapor
i{Nams 0! Congominium Project)

CoNpoMIriry COVENANTS. In addition to the covenamis and agreements made in the sccurity instrument,
Borrower and Lend: i further covenant and agree as follows:

A. Assessments. Sorrower shall promptly pay, when due, all asscssments imposed by the Owners Association
or other governing bouy Ui the Condominium Project (herein "Owners Association™) pursuant to the provisions of the
dectaration, by-laws, cols'r7 regulations or other constituent document of the Condominium Project.

B. Hazard Insuranci. ‘32 long as the Owners Association maintains a “master” or "blanket™ policy on the
Condominium Project which/provides insurance coverage against firc, hazards included within the term “extended
coverage,” and such other haza;d. »= Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the prolision in Uniform Covenant 2 for the monthly payment to Lender of anc-twelfth
of the premium instaliments for hazard i:isurance on the Property;

tii) Borrower's obligation unde! Lhiform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied; and

{iii) the provisions in Uniform Coverunt 5 regarding application of huzard insurance proceeds shall be
superseded by any provisions of the declaration, by-iawss, code of regulations or other constituent document of the
Condominium Project or of applicable law to the ¢rizui necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any pericd ofwime during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall b devmed to have no force or effect. Borrower shail give
Lender prompt notice of any lapse in such hazard insurance ¢ verage.

In the event of a distribution of hazard insurance procecds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any suc's 77occeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums sccured by tnssecurity instrument, with the excess, if any,
paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, except after notice to Iender and with Lender’s prior written
consent, partition or subdivide the Property or corsent lo:

(i) the abandonment or termination of the Condominium Project,-=xrept for abandonment or termination
provided by law in the case of substantial destruction by fire or other casualty or i vhe case of a taking by condemnation
or eminent domain;

(ii) any material amendment 1o the declaration, by-laws or code of regula’ivnis. of the Owners Association,
or equivalent constituent document of the Condominium Project, including, but not limited ‘o, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; er

(i) the effectuation of any decision by the Owners Association ta terminate profecsional management and
assume self-management of the Condominium Project.

D. Remedies. 1f Borrower breaches Borrower's covenants and agreemenis hereunder, Inasivg the covemant
to pay when due condominium sssessments, then Lender may invoke sny remedies provided wisa the security
instrument, inciuding, but not limited 1o, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has exccuted this Condominium Rider.

Z Z : W PE A4
ares . raun —Botrowar
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