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% WHEN RECORDED MAIL TC:
~<; ot HOME SAVINGS or AMERICA
P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

“

ALL. NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents LOAN NO. 776685-0

ADJUSTABLE INTEREST RATE LOAN
3rd

This Mortgage, made this day of JUNE, 1987
JOSEPH M. JAKUBOW AND MARIE S. JAKUBOW, HUSBAND AND WIFE

. between

87305330

516 SOUTH FAIRVIEW STREET
(numbear and streel)

PARK R1%LGE L 60068
{city? (state) {zip coda)

herein called BORROWER, whose address is

.and

and HOME SAVINGS oF AMERILA _F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Californla 91109-7075.

WITNESSETH: Borrower hereby grants, conveys, morlgages and warran!s io Lender the real property legally desctibed as

tollows:
LOT 10 IN BLOCK 3 IN BAKER'S SUBDIVISION, BEING A SUBDIVISION GF THE SOUTH 1/2 OF THE

NORTH 1/2 OF LOT 15 IN DAVLIN NECLEY AND CARROLL'S SUBDIVISION OF THE NORTH WEST 1/4 OF
SECTION 26, TOWNSHIP 40 NORTH, RAMSE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK

COUNTY, ILLINGIS,

COMMONLY KNOWN AS 2906 NORTH SPRINGFIELD AVENUE, CHICAGO, IL. 605418

PNt ig-!é{?l?-OST N"

DEPT-01": I $14,00
THODO0Z  TRAK 0217 88/03/87 1814530,
#0682 ' C ®»—H7—ZOSIIO

4 00 Lk ‘COOK"COUNTY RECOWDER
BN 4

Together with ali Interesi which Borrower now has or may hereafler acquire in or Lo said property, andin ard tel(2; all easemenis and rights
of way appurtenant thersto: and (b} all buildings, structures, improvemaents, fixiures and appurienances now. ur fraiaafter placed thereon,
including, but not limited to, all apparalus and equipment, whether or nct physically affixed (0 the land or any Zui'ding, used to provide or
supply alr-cooling, air-conditioning, haat, gas, waler, light, power, refrigeration, ventilation, laundry, drying, dishv'auning, garbage disposal
or other servicas; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery iods carpeting and fioor
covering, awnings, ranges, ovens, water hoaters and attached cabinets; it being intended and agreed that such i emms be conclusively
deemed to be affixed to and 1o be part ol the real property thatis conveyed hereby; and(c) all water and water rights (whether or nol
appurtenani). Botrower agrees to exgcute and deliver, from time to times, such further instruments as may be requesied by Lenderto confirm
the lien of this Morigage on any such properlies. The properties conveyed 10 Lender hereunder are hereinalter reterred to as
“such property.”

The Borrower absclutely and irrevocably grants, transters and assigns to Lender the rents, income, issues, and profits of all property
covered by this Mortgage.

FOR THE PURPOSE OF SECURING: ! )
{1} Paymentaf the sum of $ Z6,200.00 with intarest thereon, according to the terms of a8 promIssory .

note of even date herewlth and having a final maturity date o JUNE 10, Z017 made by BOrrowers, sa-%
payable to Lender or order, and all modifications, extensions or renewais thereol, (2) Payment ol such sums as may beincurted, paid out, ot i :
advanced by Lender, or may olherwise be due to Lander, under any provision of this Mortpape and all modifications, extensions or
renewals thereof. {3) Performance of each agreement of Borrower contained herein of incerporaled herein by reference or contained in g
any papers executed by Borrowaer relating to the loan secured hereby. (4) Performance, it the loan secured hereby or any part thereof is for
the purpose of constructing improvements on such properly, of each provision or agreemenl ol Borrower contained in any building loan i
agreement or other agreement between Borrower and Lender relating 1o such property. [5) The pertormance and keeping by Borrower of
each of the covenants and agreements required to be kap! and perlormed by Borrower pursuan! to the terms of any lease and any and all Qg
otherinstruments creating Barrowar's inlerest in of defining Bortowar's rightinrespect Lo such property. {8} Compliance by Borrower, with ¢
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condaminlum ownership and upon written request of Lender, the enforcement by 2o ower of any
covenantio pay maintenance or othas charges, if the same have nol been paid os valid legal steps taken to enforee such payment within 90
days after such written request is made. {7) Al Lender's oplion, paymen!, wilh interest thereon, of any cther present of future indebiledness
or obligation of Borrower (ar of any successor in interest of Borrower to such progerty) due to Lender, whether created direcily or acquired
by absolute er contingent assignment, whether due or not, whethes otherwise secured or not, or whelher existing al the lime of the execu-
tion of this Martgage or arising thereafter, the exercise of such oplian to be evidenced by a nolice in writing to Borrower or any successor in
interast of Borrower, (8} Pertormance of all agreements of Borrower to pay fees and charges to the Lendes whether or nol herein set torth,
(:;;) Ptz’ayment of charges, as allawsed by law when such charges are made, tor any statement regarging the obligation secured
areby.
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{11) Prepayment Charge. Should any note or obligation secured hereby provide any fea for prepayment of any of the indebtedness
secured hereby, to pay said tee notwithstanding, Borrower shall have defaulied in any obligation secured hereby and Lender, by reason
thereof, shall have declared all sums secured hereby immediaiely due and payable.

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or fail to do any act required in this
Mortgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrowar shall be in defaull
under this Mortgage. Lender, but without obligation so to do and without nolice 1o or demand upon Borrower and without releasing
Borrower [rom any obligation hereot, and without contesting the validity cr amount of the eame, may: (a) pay ordo the same in such manner
and to such extent as it may deem necessary to protect the security hereof, Lender being authorized to enier upon such property for such
purposes; (b) pay, purghase, contest or compromise any ancumbrance, charge or lien, which in its judgment is or appears to be pricr or
superior hereto; and o) in exercising any such power pay necessary expenses. Borrower agrees to repay any amouni so expanded on
demang of Lender.

(13} Sumas Advanced to Bear Interest and To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, untll so repaid, shall be secured herain and bear
interest from the date it was advanced or paid at 1he same interest rate, as may be adjusted from time te time, as such indebtedness, and
shall such sum and interest thereon be sacured by this Morigage.

{14) Application of Funds. Lender shall have the right atils sole discretion o direct the manner in which payments or proceeds shall
be applisd upon or allccaled among the various items constituting Borrower's indebtedness or obligations secured hereby.

(15) Obligation of Borrower Jolnt and Savaral. If nore than one person is named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person.

{16) Acceleration Clause: Right of Lender to Decilare All Sums Due on any Transfer, Etc. Lender shail have the right, at its option,
to declare any indebtedness and obligations secured hereby, irrespective of the malurlty dale specitied in any note or agreement evidenc-
ing the same due and payabie within 30 days after such declaration if: (3} Berrower of any succassor in interest to Borrower of such
property sells, enters into a contract of sale, conveys or alienates such property or any part thereof, or sutfers histitle or any interast therein
10 be divested, whethe voluntarily orinveluntarily or leases such property or any part thereof for a term of more than 3 years, or changes or
permits to be changsd th ycharacter or use of such property, or drills or extracts of enters into a lease lor the drilling for or extracting oil, gas
or other hydrocarbon suostance or any minefal of any kind or character on such property; or{b} Borrower k3 a pantnership and the interest of
a general partner is assgnead or transterred; or (c) Bortower is a corporation and more than 25% of the corporate stock thaereof is sold,
iransferred or assigned di.riny a 12 month period; or (d) Borrower ts a trust and there is achange ol benelicial interest with respect to more
than 25% of such property:.~ ¢/ Borrower has made any material misrepresentation or failed to disclose any material fact in those cenain
financlal and other wrilten raprusentations and disclosures made by Borrower in order to induce Lendar to enter inte the transaclion
avidenced by the promissory 117.<@ or notas or agreements which this Mortgage secures.

(17) No Walvers by Lendes. Nu waiver by Lender of anyright under this Mortgage shall be effective uniess inwriting. Waiver by Lender
ot any right granted to Lender undzr this Morngage or of any provision of this Morigage as to any transaction or occurrence shall not be
deemed awaiver as loany future transac/ion of occurrence. By accepting payment of any sum secured hereby afterits due date or by making
any payment or performing any act an br.bxil of Borrower that Borrower was obligated hereunder, butfailed, to make or perform, or by adding
any paymsent so made by Lender to the indebtadness secured hereby, Lender doas not waive ita right to require prompt payment when due
of all other sums so securad ar ta require rronpt performarce of all other acls required hereunder, or 10 declare a default lor {atlure so
tc pay such other sums or to perform suci-utker acls,

{18) Maditication in Writing. This Mortgage ca2nhnot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any suc.lessor in interest to Borrower, and Lender.

{19) Rightto Coliectand Receive Rents and Profits. Notwithstanding any other provisions herecof, Lender hereby grants permission
to Borrower to collect and retain the rents, income, issuss ond profits of such propeny as they become due and payable, bul Lender reserves
the right lo revoke such permission at any tims with o) wi.paut cause by notice in writing to Borrower, mailed to Borrower at his |last known
address. In any event, such permission to Borrower autom/dicallv shall be revoked upon delault by Borrower in payment of any indebtedness
secured hareby or in the performance of any agreement uz: ednder. On any such default, Lender may at any time without notice, either in
person, by agent, or by receiver to be appointed by the cour, and without regard to the adequacy of any security for the indebledness
hereby securad, enter upon and take possession of such property. . any part thereof; make, cancel, enforce or modity leases; obtain and
sject tenants, set or modily renis; ln its own name sue for or othenwvise tollect the rents, income, issues and profits thereof, including those
past due and unpaid; and apply the same, less cosis and expenses of operation and coliection, upon any indebledness sacured hereby and
in such order as Lender may determing; and except for such applical’ on, Lender shall not be liable to any person for the collection or non-

collection of any rents, income, issues or profits, not the failure to asset ur anforcea any of the faregoing rights. The entering upon and taking

possession of such property, the collection of such rents, income, isstias or profits, the doing ol other acts herein authorized, and the
applicalion thereof as aforesaid, shall not cure or waive any default or naucs of defauit hereunder or invalidate any act done pursuant to
such notice.

(20) Remedies. No remedy harein provided shall be exclusive of any other ey 1edy herein or now or hereafter existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower or 10 Lender ar toownich either of them may be otherwise entitled, may be
exarcised from time to time and as often as may be deemed expedient by thew, and ether of them may pursue inconsistent remedies. If
Lender holds any addilional security for any obligation secured hereby, it may enfo ce 1he sale thereof at its option, either before, con-
temporanecusly with, or after any Mortgagee's sale is made hereunder, and on any defav’. of Borrower, Lendar may, at its option, offset
against any indebtedness awing by it lo Borrower, the whole or any part of the indeble<ness secured hereby. The Lender is hereby
authorized and empowered at its oplion, without any obligalion so to do, and without atfating the obligations hereof, 1o apply toward the
payment of any indebtedness secured hereby, any and all sums or money, or credits of orbelorginy to Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds hell by Lender under paragraph (6) hereol.

{n arder to assure the definileness and certainty of the rights and obiigations herein provid 3d, dorrower walves any and all rights of
ofisat which Borrower now or hergafter may have against Lender, of claims and no offset made by Le niler shall retleve Borrower from pay-
ing instaliments on the obligations secured hereby as they become due.

(21) Forectlosure of Mortgage. When the indebledness hereby sacured shall become due whether Ly ucceleration or Gtherwise, the
Lender shall have the right to foreclose the lien hereof. In any suit ta foreciose the llen heareof, there shall be allowed and included as
additicnal indebtedness in tha decree of sale all expenditures and expenses which may be paid orincurag b or on behalf of Lender tor,
attorneys’ fees, appraisers’ fees, outlays for documentary and expert evidence, stenographers charges, suk.:cation cost and Costs om
procuring all abstracts of title or commitments for title Jnsurance. Such lees, charges and cosis may be estimated as toitems lo be expende
after entry of the decree as Lender may deem reasonably necessary either to prosecute such suit or 1o aviden.e ‘o bidders at any sal
which may be had pursuant to such decree the true condition of the Bitle to or the value of the Property. All expenditi:ies and expenses o
the nature of this paragraph mentioned shall become so much additional indebledness secured hereby and shall b2 v madiataty due an "
payable with interest thereon at the rate specitied in the Note. Such expenditures and expenses shall include expenditures made i
connection with (a) any proceeding lo which Lender shall be aparty, eitheras plaintiff, claimant or defendant, by reason of this Morigage o
any indebtedness hereby secured; (b) preparation for the commencement of any suit for foreclosure hereof after accrual of such right
toreclose whether gr not actually commenced; (c) preparations forthe defense ol any threatened suit or proceeding which might atfect mc
Property or the securily hereof, whether or not aclually commenced; (d) any elforts for coblection of any past due indebtedness secured
hereby. The proceads of any foreclosure sale of the Property shall be distributed and applled in the tollowing order of priority: lirst, on
account of all cosls and expenses incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereol: second, ali nther items which under the terms hereo! constitute indebtedness secured by this Morigage; third, any surplus 1o
Borrower, his legal representalives or asdigns, as their righls may appear.

(22) Appointment of Receiver. Upon or at any time after the fiting of a complaint to foraclose this Mortgage the court in which such
complaint filed may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either before or after sale, without notice, without regard to the solvency or insolvency al the time of application lor such receiver, ofthe -
person or persans, if any, liable for the payment of the indebledness secured hereby and without regard to the then value of the property
whether lhe same shall be then occupied as a homestead or not. Such receiver or Merigagee in possession shall have power to collect the
renls, issues and profits of the premiges during the pendency of such forectasure suil, as we!l as during any lurther times when Baorrower,
his successors of agsigns, excepl for the Iinlaervention of such receiver, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary orF are usual in such cases for the protection, possession, conlrol managem=nt and operalion of the
property during the whole said period. The court from time to lime may authorize the recelver or Mortgagee in possession to apply the net
income held by either ol them In payment in whole or in part of the indebtedness and other sums secured haereby, orin paymeant of any tax,
special assessment or other lien which may be or become superior to the llen hereof or superlor 1o a decree toreclosing this Mortgage,
provided such applicationis made prior to foreciosure sale. In case of a judicial salg, tha properly, or s much thereol as may then be aiHecled
by this Mortgage, may be sold in one parcel

{23} Waiver of $tatute of Limitations. Timeis of the essence as to all of Borrower s obligations hereunder, and fo the extent permitted
by law, Borrower walves all preseni or future statules of limitation with respect to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any righls or remedies hereundar.
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