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MORTGAGE

THIS MORTGAGE _(*Security Instrument™) is givenon . M8y 22nd,
187, The mur!gngnri\' Pate lck Slclllano ‘ S
("Ilurm\\c ) llm Svum(\ In\trumvnl N N\cn m ...............................

, which b\m;..unud.md enisting

umur the laws ol TH8_United States of Ame |ca
1030, West Chizago Avenue, Chicago,. . IL (;0622

Borrower awes Lendet the seincipal sum of . T.ao. Thousand .and. NQ/100-: =
Dollars (U8, $.10,000,.00 .. ) This dchl i evidenced by Borrower's note

d.m:d the same date as this Seoenty Instrument ("Note'™ ) which provides lm monthly payments, with the full debt, if not

paid carlier, due and payable ¢n _‘viay... 30,...1992. This Security Instrument

secures to Lender: (a) the repay ent of the debt undcm cd h\ lhc anc with mlcu-sl. and all renewals, extensions and

modifications; (bY the payment wiall other sums, wath nterest, advanved under paragraph 7 to protect the security of this

Security Instrument; and (©) the pertidrnrinee of Borrower's covenamts and aprecments under this Security Instrument and

the Note. For this purpose, Horrower Goes nereby nmru:.n;.c y.ml and convey to Lender the following deseribed property

located in Cook L+« ettt e e e County, Hlinois:

Lot 11 In block 17 Bickerdike's additizr. a subdivision of the West 1/2 of the Northwest
1/4 of Section 6, Township 39 North, Rancie 14, East of the third Principal Meridian,
ir Cook County, IHinois.

Permanent Tax No.: 17 08 131 oos (. /2 {

s

which has the address of . T#71 West Grand. Avenue . : -Chlcago,

Pateoets 10y

Mlinois P ot TP CProperty Addiess™
P2y Coate]

TOGETHER W all the improsements now or hereafter erected on the property, and all eisements, rights,
appurtenances, rents, royvalties, mineral, ol and gas rights and profits, swater nghts and stock and all fixtures now or
hereafter a part of the property. Allreplucements and additions shall also be covered by this Secunty Instrument All of the
foregomg is referred toan this Security Instrument as the “Property &

BORROWER CoviNants that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property s unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend gencerally the tide 1o the Property apunnst all clams and demands, subject to any
encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniformn cosenants for natonal use and non-uniform covenants with
himited variations by jurisdiction to constitute o umform securits mstrament cosering real property

ILLINOIS—Single  Fanuty-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1283
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I Lender required mortgage msurance as avondition of making the foan secured by this Security Instrument,
Borrower shall pay the premums required to mumtan the msurance in effect until such time as the requirement for the
msurance termnates inaccordance with Borrower's and 1ender’s written agreement or appheable faw,

8, Inspection.  Lender o its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection,

9. Condemnation,  The proceeds of any award or chiim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender

[n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secnrity
Instrument, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suthis secured by this Security Instrument shall be reduced by
the amount of the proceeds mltiplied by the following fraction: G the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any batunce shall be
pand to Borrower.

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a elaim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isdichorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the stins seduresd by this Security Iastrument, whether or not then due.

Unidess Lender and Borrower otherwise agree in writing, any application of proceeds to principad shall not extend or
postpone the due dafe of the monthly payments referred toin paragraphs Land 2 or change the amount of such payments.

10, Borrower Yoy Released; Forbearnnce By Lender Not n Walver.  Extension of the time for payment or
maodification of amorasross of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nod voerate to release the liability of the original Borrower or Borrower’s successors ininterest.
Lender shall not be required oS ommence proceedings aganst any sucvessor i interest or refuse to extend time for
payment or otherwise modify wndrbzation o the sums secured by this Security nstrument by reason of any demand made
by the original Borrower or Boszdwer's successors ininterest. Any forbearance by Lender inexercising uny right or remedy
shall not be u waiser ofor preclude the el ereise of any right or remedy.

11, Successors and Assigns Sovad; Joint and Several Linblity; Co-signers,  The covenants and agreements of
this Security Insteument shall bind and beneficshe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants andagrecments shall be joint and several. Any Borrower who co-signs this Security
Instriment but does not execute the Note: (a8 cosigning this Security [nstrument only to mortguge, grant nixl convey
that Borrower's interestin the Property under the taoms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; wild coagrees that Lender and any other Harrower may agree to estend,
muodify, torbear or make any accommodations with4ogard to the terms of this Security Instruient or the Note without
that Horrower's consent.

2. Lown Charges. 1 the toan secured by this Security Instrument s subject to o daw which sets maximum laan
chargen, and that aw s tinally mterpreted so that the wetesest or other Toaa charges collected or to be collected in
connection with the loan exceed the permtted hinnis, then: oaany such loan charge shull be reduced by the amount
necessary to reduce the charge to the permitted limit; and (0) wzay sams already collected from Borrower which exceeded
permitted hmits will be refunded 1o Borrower. Lender may ¢hosss o muke this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrower. 18 a refupdseduces principal, the reduction will be treated ns
partial prepayment without any prepayment ¢harge under the Note.

13, Legisiation Affecting Lender's Rights, I enactmentes expiration of apphicable laws has the affect of
rendering uny provision of the Note or this Security Instrument unenforceab’e acpording to ats terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiy_tiedrument and imay invoke any remedies
perinitted by paragraph 191 Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 7.

14, Notices,  Any notice to Borrower provided for in this Security fnstruniensshall be given by delivering it or by
manling it by first cluss mand undess apphicable Taw requires use of another method? The notice shall be direcied to the
Property Address or any other address Borrower designiates by notice to Lender. Any notice to Lender shall be given by
et class i to Lender's address stated heren or any other address Lender desigmistes bysaotiesto Borrower. Any notice
provided Torin this Security tnstrument shall be deemed 1o hase been piven to Borrower or Legder vhien given as provided
i thas paragraph.

1S, Governing Law; Severubility,  This Security Tnstrument shall be governed by tederid bave and the law of the
jurisdiction in which the Property s located. Tn the event that any provision or cliuse of this Secapoy-dastrument or the
Note conflicts with applicable kiw, such contlict shall not atlect other provisions of this Security Instrumeant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Indtasiment and the
Noteare declared to be severable.

16. Borrower's Copy,  Borrower shatl be given one conformed copy of the Note and of this Security Instroment.

17. ‘Transfer of the Property or 1 Beneficial Interest in Borrower. I all or any purt of the Property or any
interest in it is sold or transferred (or i a beneficinl interest in Borrower is sold or transfecred and Borrower is not a natural
person) without Lender's prioe written consent, Lender may, at its option, require immediate payment i fulb of all sums
cecured by this Security Tnstrument. However, this option shall not be exercised by Lenderaf exereise is prohibited by
tederal law as ol the date of this Sccunty Tastrument,

I Lender exercises this option, Lender shall give Borrower notice ofaceeleration. The notice shiall provide a period
ol not less than YO days from the date the notice is delivered or maled within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permutted by this Securty bnstrument without further notice or demaid on Borrower

18, Borrower's Right to Reinstate, I Borrower meets' certan conditions, Borrower shall huve the right to hasve
entorcement of this Security Instrument discontinued at any time prior to the earhier of: GO S days (or such other period s
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Tnstrument and the Note had no acceleration
oceurred; (b) cures any defiult of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to nsstire that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstntement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall rematn fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130 17
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