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Hermanek &, Fink .....................
L343, .S...'?C?(BL.WFDJ Suite 516, Ch;tcagq, IL
(Addiess)

MORTGAGE

C
THIS MORTGAGE is made this . .. 20 gayor... dune 00 0L, e A
19..87. between the Mnrtgngnr. . 39.‘[91‘30 aud, Agricola Marquez,,. RS WAEQ. oo e
...................... voee (herein "Horrower”), and the Mortgapee, oo e e
... MDR Financial Gorp,. ... ... . ..., e B . a corporation organized and
existing under the lnws of . . |11U\011‘? ........... e . e e .
whose address is. . PO, ‘Box 80“&;. Nox., tht iLlcl, 1., GUO‘JS ....................................
........ . . e e et e i e s thereln ULender®).
WHEREAS, Borrower is indebted to Lender in the principal sum of ULS.§ 6,000.00 . .. .
June Z”d 987 and extensions and renewals

which indebtednessids evidenced by Borrower's note dated
thereof (herein “Nale’), providing tor mnnlhly |t|\tull||\c3:h of principal and interest, with the balance of indebtedness,

it not sooner paid, daeand payableon .. June 6th, 1992....... ... .. ;

TO SECURE to Lender Jhe vepayment of the indebtedness evidenced by the Note, with interest theveon: the payment
of all other sums, with inte/es) thereon, advanced in accordance herewtth fo protect the security ot this Mortgage; and
the performance of the covenarisand agreements of Borrower herein contained, Borr )vvrﬁlncs' hereby mortgage, grant
undd convey to Lender the followag deseribed property located tn the County ol OO State of

Hiinaols:

Lot 13 in Geddes Sutxdivision of

lots L to 50 {n lleck 1 and Lots |

to 50 in Block 2 in the subdivision
of the Block 10 in tps Subdivision
of the Southeast % and thoast

% of the Southwest % of Section

.db, Township 39 Nm'Lh Range 13

Last of the 'Third !’z'incipal toridion
in Cook County, I[llinols,

62990924

DEFT-D 1 HESORDING $14 0F

THOTEL 90N 1176 Q4798787 $2 47 00

L T B B R A I S S Fa P A
SOMCQUNTY WSORDER

| Ax Wl e o SO @ Eﬂ
- 4

2730 Noman, Chicago, .. ... ..o, e ,

which has the addressof ..,
]Steeet)

Ulinois ... .. 6 0623 ......... e (herein “Property Address™);
{hp Code )

TogErner with all the improvements now or hereafter erected on the property, and all easements, rights 7
appurtenances and rents all of which shall be deemued to be and remain a part ol the property covered by this Mortgage: -3
and all of the foreguing, together with said property for the leasehold estate it this Mortgage s on a leasehold) are ‘;_2
hercinafter referred to as the “Property. e

Borrower covenants that Borrower is law{ully scised of the estate heveby conveyed and has the right to mortgage - 7
prant and convey the Propecty, and that the Propercty is aaenciabered, except for encombrapces of record. Borrower !
covenants that Borrower warrants and witl defend generatty the title to the Propedty apainst all claims and demands, \..'D

subject to encumbrances of record.

ILLINOIS SECOND MORIGAGE - 1-80- FNMAZFHLMC UNIFDRM msmunsm]
Form 3814
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10. Borrower Not Rolvw; N)@FYE‘IIG'I“ ifer. s ’i-n.‘i’P'u f9r pA¥ment or modifica-
e by this Mortg ) O Ty st

tion of amortization of the sums secut ARC granted ander t sesSor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or
remedy.

11, Successors nnd Assigns Bound; Jolnt and Scveral Liability; Co-slgners. The covenants and agreements herein
contained shatl bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Leader and
Borrower, subject 1o the provisions of paragraph 16 hereoft Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a)is co-signing this Mortgage only to
ntortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any natice required under applicable law to be given in another manner, (1) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to lender
as provided hereizi and (b) any notice to Lender shalt be given by certified mail to Lender's address stated herein or to
such other address as-Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be déepaad to have been given (o Borrower or Lender when given in the manner designated herein,

13, Governlng Lasw, Seavernbility, ‘The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the'Property is located. The foregoing sentence shall not limit the applicability of Federal 1aw to
this Mortgage. In the event (ha! any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not aftect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the plovisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts', expenses'' and “'attorsicys’ fees' include all sums to the extent not prohibited by applicable taw or limited
herein,

14. Borrower's Copy. Borrower shaiboce furnished a conformed copy of the Note and of this Mortgage at the time of
execution or aller recordation hereot,

15, Rehabilitation Lonn Agreement, Bozrower shall fultith all of Borrower's obligations under any home rehabitita-
tion, improvement, repair, or other loan agreemintwhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to/ Lenter, in a form acceptable to Lender, an assignment of any
rights, clalms or defenses which Borrower may have apsiast parties who supply laboe, materials or services in connection
with Improvements made to the Property.

16, Transfer of the Property or n Beneficind terest Tn Borrower, 10 all o any part of the Property ot any interest
in it is sold or transferred (or iF a beneficial interest in Borarswr is sold or nansfenred and Borrower is not a naturnd
person) without Lender's prior written consent, Lender may, 7L its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shull ndt be exercised by Lender i exercise is prohibited by
federal lnw as of the date of this Mortpage.

If Lender exercises this option, Lender shall give Bormower ndtice ol acceleration. ‘Fhe notice shall provide o
period of not fess than 30 days from the date the notice is delivered or mailad within which Borrower must pay all sums
secured by this Mortgage. 11 Borrower fails to pay these sums prior (o the Zxpitation ol this period, Lender may in.
voke any remedies permitted by this Mortgage without further notice or cemind on Bortower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and qeeee s follows:

17. Acceleration; Remedics, Except as provided Iin paragraph 16 hereof, tnup Borrower's breach of any cove.
nant or agreement of Borrower In this Mortgage, including the covenanty to pay vihes due nny sums secured by this
Mortgage, Lender prior to neceleration shall glve notlee (o Borrower ns prosided In paingraph 12 hereaf specifylng: (1)
the breach; (2) the action required (o cure such brenehy (3} date, not less than 10 days Crom the date the notice Is malled
to Barrower, by which such brench must be cured; and (4) that fallure to cure such brench on oricfore the date speeified
in the notlce may result in nceeleration of the sums secured by this Mortgage, foreclosure by judizint proceeding, and
anle of the Property. The notice shall further inform Borrower of the right to relustate after aceelerzaes and the right to
nssert In the furcclosure proceeding the nonexistence of a default or uny other defense of Borrower/o/aceclerntion wind
foreclosure, If the beeach Is not cured on or before the date specifled In the notlee, Lender, at Lenders optlon, may
deelnre all of the sums secured by this Mortgage to be immedintely due nnd payable without further derinnd nnd may
foreclose thix Mortgage by Judicinl proceeding. Lender shall be entltled to collect In such proceeding ail expenses of
foreclosure, Including, but not Bimlted to, rensonnble attorneys’ fees and costs of documentary evidenen, absiracts and
title reports. '

18. Borrawer's Right to Relnatate. Notwithstunding Lender's acecleration of the sums secured by this Mortage
due o Borrower's breach, Horrower shall have the right to have any proceedings begun by Lender to enforee this Mort.
goge discontinued at any time prior to entry of n judgment enforeing this Mortgage it (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration ocetrred: (0) Bortower cures all
breaches of any other covenants or agreements of Horrower contained in this Mortgage: (¢) Burtower pays all reasonable
expenses incurred by Lender inenforeing the covenants and agreements ol Borrower contaipedtin this Murtgage, and in
enforcing Lender's remedies as provided in puragraph 17 hereol, including, but not limited "to, reasonable altorneys’
Tees: and () Borrower takes such action as Lender may reasonably requite to assure that the dien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unbmpaired. Upon such paymient and cure by Hotrower, this Mortgage and the obligations seeured hereby shall remain
in full force and ettect as i no acceleration had oceurred.

19. Asslgnment of Rentsy Appolntment of Recelver. As additional secutity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereol or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable,

Upon aceeleration under parngraph 17 hereat or abandenment of the Propeity, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including thuse past due. Afl rents collected by the teceiver shatl be applicd first to payment of the costs of
management of the Property and collection of rents, including. but not Bmited to, ceceiver's fees, preminms on reveiver's
bomds and teasonable attorneys' fees, and then to the sums secured by this Mortgage, The receiver shall be liable to

~
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account only for those ch N Q E F I C I / \L C O P Y .
20. Release. Upon payment of all sums secured by this Morigage, Lender shall rclease. tlns Morlgngc
charge to Borrower. Borrower shall pay all costs of recordatiow, if any.

without:

21. Walver of Homestead. Borrower hereby waives all right of homestead cxunpnon in lhe [’mperly.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

. . [ LY TRE AL POV SR S
Borrower and Lender request the holder of any mortgage, deed of trust or other cncumbrance with a lien.which has,
priority aver this Mortgage to give Notice to Lender, at Lendes's address set forth on puge one of. mls Moagagn. of pny
defuult under the superior encumbrance and of any sale or other foreclosure action.

IN WirNLSS WHEREGF, Borrower has executed this Mortgage

personally known to me to be the same p«_rsun(s) avhusv nmels)
np seured before me this day in person, and acknov.

suhscnlxd tothe rou.gomg insirament,
iged that ..t hey . . signed and delivered the, Said instrument as’
thel¥free voluntury uct, for the uses and purposes therein »<t forth.
Given under my hand and officiul seal, this . .

My Commission expires:

9/21/88

Nomy Public

(Space Below bhis bing Resenved! Tor {engey sn8 Recorder)

Hevymancys o Fink
3412, S0 Deavioon
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