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morigages insured under the one- 1o
. four-family provisions of the Natjonat-
' Housing Act. B ’

MORTGAGE

THIS INDENTURE, Made this st dayof May. 195 , between

JAY TARLSON, AND KAREN CARLSON, HIS WIFE

(n
{n
>
)
L
PN

“ t g v d

. \& MARGARETTEN & GOMPANY. ING. -+ Mortgagor ane

corporation organized and existing under the laws of the Stata of New Jarsey and authorized to

do business in the state of ilhnons. Mortgagee.

3 WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promlssury

ote bearmg even da o herewith, in the principal sum of _
A Thousand, Fiva Hundred Forty- Six and 00/100

Dollars & 6954600 , ) payabie with interest at the rate of

Nine Per Cantan ) _ ‘ }
per centum ( 9 %) per annum on the unpaid balance until paid, and made payable-to the order

~of the Mortgagee at its ofice
) in TaaTin, New Juarsay 0B830

'o\' at such other place as the holder piz; designate in writing, and delivered; the said principal and interest being payable. i

' .monthly installments of i R
Five Hundrad Fifty- N na - and A5/100

L ]?ollars 63 . B59.88 J on the first day of JuTy
the first day of each and every month thereaftcr unti! the note is fully paid, except that thc ﬁna!
est, if nol sooner paid, shail be due and payabi=.or-the first day of Juna, 2T

1, 1987 , and a like sum on
}:aymem of principal and inter-

NOW, THEREFORE, the said Mortgagor, for tte bstrer securing of the payment of the said principal'sum of money and
interest and the performance of the covenants and agrrouients herein contained, does by these presents MORTGAGE and

WARRANT unlo the Mortgagee, its successors or assigns, the-following described Real Estate situate, lying, and being in the
OK and the State of Ilinois, to wit:

couny ST LEST 1/2 OF LOT 23 IN FRANK DE LUBACH 'S JAMES. ACRES A SUB-
DIVISTON OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST .
1/8 OF SECTION 12, TOWNSHIP 3£7NGRYH, HANGE 12 EAST OF THE THIRD
PRINGTPAL MERTOTAN, TN COOK COUNTY, TLLILOIS.
PERMANENT TAX NO. 223-12-305-025 & B0 £
7941 W 100TH PL  PALSO HILLS 1L BOA46S § .
DEPT~01 RECORDIMG $16 .06
THIGHS TRAN GR9R Q6 HE/BT 5118509
MB9n B Ny - 4}'!--’(¥dhii*§‘$
COOK  COUNTY RECORDEIR -

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on cr
sald land, and also all the estate, right, title, and interest of the said Mortgagor in and Lo said premises, - v e}

(P

TO HAVE AND TO HOLD the above-described premises, with the appurtcnunces‘and,ifixtufcs, unto the said Mortgagee, <5
. . . c
(

its successors and assigns, forever, for the purposes and uses herein set forth, free from all-rights and benefits under anda:by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive. "
b.‘-

STATE OF ILLINOIS ’

1LLINOIS FHA MORTGAGE $1 6 00 M Al L HUD-92116M (5-80)

MAR- 1201 (8/86)
Heplaces IL-701 (Rev. 7488
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AND AS ADDITIONAL SECURITY for the payment of the indebtedniess nforesaid the Mortgagor dacs hereby assign lo the Morigagee
all the rents, issues, and profits now due or which may heréafter become due for the use of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morignged property, insured as may be regquired
from time to time by the Mortgngee against loss by {ire and ather hazard, casualties and confingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insutance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto Joss payable clauses in Favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promplly by Mortgagor, and cach insurance company
conterned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Morigagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgiagee at its option either to the reduction of
the indebledness hereby secured or Lo the restoration or repair of the property damaged. ln event of foreclosure of this Morigage or other
iransfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass 1o the purchaser or grantee, .

THAT if the premises, or any parn thereof, be condemned under any power of cminent domain, or acquired for a pubiic use, ihe
damages, proceeds, and the consideralion for such aequisition, to the extent of the full amounit of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paic forthwith to the Mortgagee
to be applied by it on account of Lhe indebtedness secured hereby, whether or not.

¢ THE MORTGALOR FURTHER AGREES that should this Morigage and the Note secured hereby not be cligible for insurance under
the National Housing 2.ct within 60 days from the date hereof (written statement of any officer of the Depariment of Housing and Urban
Deveiopment or authorizad | gent of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
«of this Mortgage, declining o rsure said Note and this Mongage, being deemed conclusive proof of such ineligibility), the Mortgagee or the

holder-of the Note may, 8 s urtion, dcc!nre-nll.sp,mj&smgs hereby immediately due and payable,

IN THE EVENT of defauliinincking Eny ) i fof herein and in the Note secured hereby for a period of thirty
{30) days after the due date thereof, 7¢ i’ case of y 1 or agreement herein stipulated, then the whole of said prin-
cipad sum remaining unpaid together /viti accrued mtemu , afihe election of the Mortgagee, without notice; become im-
mediately due and payable.

AND IN THE EVENT that the whole o, fxawm rgc Morigagee shall havc the right unmedxa:ely 10 foreclose this
Mortgage, and upon the filing of any bill for that suinose, the co ¥h such bill is Tiled may ‘at any time thereafter, either before or
alter sale, and without notice o the said Mortgagor, 0. any party claiming under said Mortgagor, and without regard'to the solvency or in-
solvency at the time of such applications for appowtment of a receiver, or for an order to place Morigagee in possession of the premises of
the person or persons liable for the payment of the inc ebradness secured hereby, and without regard to the value of said premises or whether
the same shall then be occupted by the owner of the equity of rer‘empuon as a homestead, enter an order placing the Mortgagee in possessxon
of the premises, or appoint a receiver for the benefit of tholvtartgagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case oi sile and a deficiency, during the full statutory period of redémption, and such
renls, issues, and profits when collected may be appllcd toward Jae payment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of the akove.described premises under an order of a court in which an action
(s pmdmg 10 foreclose this Morigage or a subscquem mortgage, the said N'Jr(gagce. in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be duc ot rle said premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; fease the said premises/ te the Martgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; co.ieet and receive the rentis, issues, and profits for the use of
the premises hereinabove deseribed: and employ other persons and expend itself zuch amounts as are reasonably necessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any corrt-of law dr equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceidirg. and aiso for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and i crse of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and ex,.ises, and the reasonable fees and charges
of the attorneys or soliciters of the Morigagee, so made parties, for services in such suit or proczedi=as, shall be a further lien and charge
upon the said premises under this Morigage, and afl such expenses shall become so much additional indebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of thenederals of any sale made in pur-
suance of any such decree: (1) All the cosis of such suit or suits, advertising, sale, and conveyance, includiing attorneys’, solicitors’, and
stenographers’ fees, outlays for documeniary evidence and cost of said abstract and examination of title; {2) ali th¢ monies advanced by the
Murtgugce. if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forih ir the Note secured hereby.
from the time such advances are made; (3) all the accrued interest remaining unpaid-on the indebtedness-hereby secuer: 14) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

IT Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform al the
covenants and agreemenlts herein, then this conveyance shall be null and veid and Morigagee will, within (30) days after written demand
therefor by Mortgagor, execule o release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release ar satisfaction by Morigagee. .

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate {o release, in any manner, the original liability of the Mortgagor,

oot
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS  21st DAY OF May , 1987

MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/DEED OF TRUST OF EVEN DATE HERENITH
BETWEEN Jay Carlson and Karen Carlson, his wife

» AS MORTGAGOR, ANC MARGARETTEN & CO., INC, AS MORTGAGEE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DISIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY, DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD QR -
OTHERWISE-TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGCR ;PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER ThE“DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THECDATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TO A, PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN

ACCORDANCE WITH THE REQUEREMENTS OF THE COMMISSIONER,
Mo?f/5GDR

,-‘ | KWL OJ\&)W/

IUIWGAGOR

12/86 ASSUMPTION RIDER
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This Rider to the Mortgage between Jay Carlson and Karen Carlson, his wife

and MARGARETTEN & COMPANY, INC., dated May 21

19 87 is deemed to amend and supplement the Mortraze of same date as Eollows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impatr the value thereot, or of the security intended to be effecied by virtue of this instrument: not to
suffer any lien of mechanics men or material men to attach 10 said premises: to pay to the Mortgagee, as here-
inafter provided, vntil said note is fullypaid, (1) a sum sufficicnt to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority ol the State of {ltinois, or of the gounty, town,
village, or ¢ity in which the said land is situate. upon the Mortgagor on account of the ownership thereof; (2) ™
a sum sulTicient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benetit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or o satisfy any prior lien or in-
cumbritnee ather than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or ¢expended shall become so much additional indebtedness, secured by this mortgage, to
be paid oul of picteeds ol the sale of the mortgaged premises, it not otherwise paid by the Mortgagor.

It is expressiy provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgages shall not be required nor shaill it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien wrarior against the premises described herein or any part thereof or the improvements situated
thercon, so long as/.he Morteagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brougit lin a court of competent jurisdiction, which shall operate to prevent the colleciion of
the tax, assessment, or Yer so contested and the sale or forleiture of the said premises or any part thercof to
satisf'y the same. .

AND the said Mortgager jurther covenants and agrees as follows:

That nrivitege is reseeved to nay the debt in whole or in part on any instaliment
due date. .

‘Fhat, together with, and in addition o, W€ monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Morgoess will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the lollowing sums:

{a) A sum equal to the ground reats, if any, next due, plus the premiums that will next become due and payable on
policies of [ire and other hazard insdrance <overing the mosteaged grooenty, plus taxes and assessments next due
on the morigiges propeity (atl as ecstimated by the Mongageer less all wams already paid therefur divided by the
numoer ol months te clapse belore one menth pner to the date when sura riound renls, premiums, taxes and as.
sesyments will become delinguent, such sums 10 be held by Mortgagee in tsero. pay said ground rents, premiums,
(axes and speciat assessments; and

(b) All payments mentioned in the two preceding subsections of this paraeraph and  all payvments to be made under the
note securted heteby shall be added together and the averepate amount hereof sa2d be _odid by the Mortgager each
month wn a singie payment 1o be apphed by the Morigager 10 the (ollawing wems 1in the order s7¢ fotth:

interest an the note secured herebys and
amatiization of the principal of the saf note,

Any deficiency in the amount of any such agyrepmie monthly paymens shall, unless made good by e, Mongagor prior
to the due date of the next such payment, conditute an eveni ol default under this mornigage. The (Niziigagee may col-
lect a "iale charge™ not to cxcecd four cents {4') for each dollar (31} for each payment more Lthan vifteen (15) days in
arrears, 1o caver the ealra eapense involved in handling delinquent payments, {a)

4

{‘fﬂ pround remis, 16 any, (axes, spevial assesuments, (re, and otrer hazard iasuraace peemivms)

1T the total of the payments made by the Mortgagor under subsection (8Xef the preceding paragraph shall exceed
the amount of the payments actually made by the Morigagee for ground rents, taxes, and assessmenis, or insurance
premiums, as the case may be, such excess, if thie loan is current, al the option of the Morigagor, shall be credited on
subsequent payments 1o be made by the Mortgagor, or refunded to the Morigagor, If, however, the monthly payments
made by the Mortgagor under subscction (& of the preceding paragraph shall nol be sufficient to pay ground
reals, taxes, and assessmenis, Or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shali pay to the Mortgagee any awmount necessary (0 make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any 1ime the Mortgagor shall tender to the Morgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebiedness represented thereby, the Mortgagee shall, in computing the
amoumt of such indebtedess, credit 1o the account ol the Mortpagor all payments made under the provisions of
subsection (u) of the preceding paracraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remarming in the funds accumulated under the provisions
of subsection £4) of the preceding paragraph, Vf there shall be a defaull under any of the provisions of this
morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise alter detaull, the Mortgagee shall apply, at the time of the commencement of such procecdings of at
the time the property is oiherwise acquired, the balance then remaining in the funds accumulated under sub-

section (A of the preceding paragraph as a credit against the amaou L of principaljthen remaining unpaid under
said note and shall propetiy adjust any payments which shall have peen made upderAubsection (a) of the pre-
ceding paragraph.
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