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mortgages Insured upder the one- o
873')6344 four-family provisions of the National-
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MORTGAGE

i

THIS INDENTURE, Made this 29¢ch dayof May. 1987 , between »

RONALD L JAMISON SR, BACHELOR AND MARIAN J JAMISON, DIVORCED AND NOT SIKCE REMARRIED

» Mortgagor, and

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
ﬁ do business in the state of Hlinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a' certain Promissory

< Note bearmg even de.e herewith, in the principal sum of
Thirty—- MNaina Thousand Eight Hundred Fifty—- Nine and 00/100

Doltars ($ 39,859.00 ) payable with interest at the rate of
Nine Per Centun )
N per centum ( 9 %) per annum on the unpaid balance until paid, and made payable to the order

. of the Mortgagee at its officc
in Iselin, New Juorcsny 08830

Q or at such other place as the holder razy designate in writing, and delivered; the said principal and interest being payable in

SN\, monthly installments of
Three Hundred Twenty [ ah~ 86/100

3 Dollars (3 320.86 ) on the first day of July 1, 1987 , and a like sum on
the first day of each and every month thereafte until the note is fully paid, except that the final payment of principal and inter-
~~_ ¢st, il not sooner paid, shall be duc and payabic oix the first day of June, 2017

NOW, THEREFORE, the said Mortgagor, for the Deiter securing of the payment of the said principal sum of meney and
interest and the performance of the covenants and ag! < sments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, th¢ Tollowing described Real Estate siluate, lying, and being in the
county of COOK and the State of lllinois, to wit:

LOT 34 IN BLOCK 1 IN ULLMAN'S SUBDIVISION OF THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 AND THE WEST 1/2/CF THE SOUTH 20 ACRES OF
THE WEST 256.60 CHAINS OF THE SOUTHEAST /4 OF SECTION 33, TO_NN-
SHIP 40 NORTH, RANGE 13, EAST OF THE THiRU..PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
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TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rems."";
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,’
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on:
saicd lund, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagéc,
its successors and assigns, forever, for the purposes and uses herein set forth, (ree from all rights and benefits under.and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

TLLINOIS FHA MORTGAGE STATE QF {LLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)

Replaces 1L-201 (Rev. 7/3%)
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AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Mortgagor does hereby assign to the Mortgagee
alt the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvemenls now existing or hereafter erected on the mortgaged property, insured as may be required-
from time to time by the Morigagee against loss by [ire and other hazard, casualties and contingencies in such amounts and for such periods

as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has ~

not been made hereinbefore,

All insurance shull be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Morigagee. 1n event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and each insurance company
concerned is hereby aulhorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thercol, may be applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or to the restaration or repair of the property damaged. In event of foreclosure ol this Morigage or other
transfer af title to the mortgaged property in exlinguishment of the indebledness secured hereby, all right, title and interest of the Mortgagor
in and to any insurnnce policies then in force shall pass to the purchaser or grantee. . .

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith Lo the Mortgagee
to be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGAUOGY FURTHER AGREES that should this Mortgage and the Nole secured hereby not be eligible lor insurance under
the National Housing Act within 60 days from the date hereof (written statement of any officer of-the Department of Housing and Urban
Developrient oranthorized 4gent of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this;Mortgage, dealining tonrire spid Note and this Morignge, being deemed concluiive proof of such ineligibility), the Mortgagee or the
holder of the Note may, aL.ity'spl.on, declare ali sums secured hereby immediately due and payable, :

IN THE EVENT of default in-meiing any monthly payment provided for, herein and in the Note secured hcfcby for a period of thirty
(30) days after the due date thereof, or ir'case of a breach of any other covenant oragreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wit! accrued interest thereon, shall, at the clection of the Mortgagee, withcut notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of s2:d 7.cbi is declared to be due, the Morigagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for thut purrase, the court in which such bill is filed may at-any lime thereafter, either before or
after sale, and without notice to the sald Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointment.of a receiver, or for an order o place Mortgagee in possession of the premises of
the person or persons liable for the payment of the Indebledyiess secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity-sfiedemption, as a homestead, enter an order placing the Morigagee in possession
of the premises, or appoint a receiver for the benefit of the Mo (nigee with power to coliect the rents, issues, and profits of the said premises
during the pendency of such foreclesure suit and, in casé of szie and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied towarc the zzvment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the atbovs-clescribed premises under an order of a court in which an action
is per.ding to foreclose this Mortgage or a subsequent mortgage, the said Mortgagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on ¢ <iid premises; pay for and maintain such insurance in such

amdunts ‘as shilf have beerf'eduired by the Mottgagee; lease thé said.premisés t5/(H - “Morigdagor or others upon such terms and conditions, .

either within or beyond any period of redemption, as are approved by the court; tcolier ¢ and receive the rents, issues, and profits for the use of
the premises hercinabove described; and employ other persons and expend itself suzh-umounts as nre reascnably necessary to carry out the

provisions of this paragraph,

AND !N CASE OF FORECLOSURE of this Mortgage by said Mortgugee in any court 4 law or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceedissz, and also for all outlays for documentary
eviderce and the cost of a complete abstract of title for the purpose of such foreclosure; and in cisz of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expepies. and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parlies, for services in such suit or proceer.ings. shail-be a further lien and charge’
upon the sald premises under this Mortgage, and nll such expenses shall become 30 much additional {nozhtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proced~of any sale‘made-inpur-
suance of any such decree: {1) All the costs ol such suit or suits, advertising, sale, ahd conveyante, including uttrieys', solicitors’, and
stenographers’ fees, outlays for documeniary evidence and cost of said abstract and examination of title: (2) all 1k¢ rionies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in<hz Note secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the. indebtedness hereby securcdy &) all the shid prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if sny, shall then be paid 10 the Mortgagor.

[T Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform-all the
covenants and agreements herein, then this conveyance shall be null and void and Morigagee will, within {30)-days -after-written demand
therefor hy Mortgugor, execute & relense or satisfuction of this Mortgage, and Mortgagor hereby waives the benefits of all statules or laws
which require the carlier execution or delivery of such release or satisfaction by Mortgagee. ' .

AT - LI T TR

v PR LSO/

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the débt hereby secured giveén by the M‘oﬂéa'c’c'to any-auc- °

cessor In interest of the Mortgngor shall operate to release, in any manner, the original liability of the Mortgagor.

br690e28
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"FHA MORTGAGE RIDER"

RONALD L.JAMISON SR, ,BACHELOR
This rider to the Mortgage between MARIAN J.JAMISON,DIVORCED &NOT SINCE REMARRIED and
Margaretten & Company, Inc. dated_MAY 29th , 1eB87% is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on thé first day of each month until the said note is fully

paid, the following sums:

{a) 'A sum equal to the ground rents, if any, next due, plus the premiums
that will next beccme due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
agssessments next due on the mortgaged property (all as estimated by
thr. Mortgagee) less all sums already paid therefor divided by the
namter of months to elapse before one month prior to the date when
such’ ground rents, premiums, taxes and assessments will become delin-
guent, snch sums to be held by Mortgagee in trust to pay said ground
rents, oremiums, taxes and special assessments, and

All payments’mentioned in the two preceding subsections of this para-
graph and all payments to be made under the note secured hereby shall
be added togetner and the aggregate amount therecf shall be paid by
the Mortgagor eacii ymonth in a single payment to be applied by the
Mortgagee to the f£5)_.owing items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums.

II. interest on the note uelivred hereby, and
III. amortization of the principal of the said note.

Any deficiency in the amcunt of such, aggregate monthly payment shall,
unless made good by the mortgagor pricr to the due date of the next

such payment, constitute an event ot’cdefault under this mortgage. The
Mortgagee may collect a “"late charge" rol to exceed four cents (4¢) for
each dollar (S1) for each payment more vhar fifteen {(15) days in arrears,
to cover the extra expense invelved in handlfig delinguent payments.

If the total of the payments made by the Mortgagor under subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments fac:nally made by the Mort-
gagee for ground rents, taxes, and assessments, ©or insurance nremiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, or refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor-under subsection
{a} of the preceding paragraph shall not be sufficient to pay ground :rents, taxes,
and assessments, or insurance premiums, as the case may be, when tho samre shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee apy amount
necessary to make up the deficiency, on or before the date when payment ot such
ground rents, taxes, assessments, or insurance premiums shall be due. 1L sy any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {(a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mcortgagee acquired the property cﬂ:her:\-a'ise_‘hr
after default, the Mortgagee shall apply, at the time of the commencement of such .
proceedings or at the time the property is otherwise acquired, the balance then re-.:
maining in the funds accumulated under subsection (a) of the preceding paragraph as%(
a credit against the amount of principal then remaining unpaid under said Note. =
hg

pParagraph 5 of pg. 3 is added as follows: "This option may not be exercised by the}
Mcrtgagee when the ineligibility for insurance under the National Housing Act is dik.
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
cof Housing and Urban Development”.
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ASSUMPTICN RIDER TO MORTGAGE

This Rider made this  29th day of wmay ;v 1987 '

modifies and amends that certain Mortgage of even date herewith between

Margaretten & Company, Inc., as Mortgagee, and RONALD L.JAMISON SR,BACHELOR & MARIAN
J.-JAMISON,DIVORCED & NOT SINCE REMARRIED as Mortgagors as follows:

The mortgages shall, with the prior approval of the Federal Housing
Commissioner, #~r his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise transferred (other than by devise, descent or operation
of law) by the mortcagor, pursuant to a contract of sale executed not
later than 24 months afier the date of the execution of this mortgage or
not later than 24 montiis after the date of a prior transfer of the
property subject to this nortgage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 29th DAY OF MAY 19 87

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND RONALD L.JAMISON SR.,BACHELOR & MARIAN J.JAMISON,DIVORCED & NOT
SINCE REMARPLED

» THE MORTGAGOR, AS FOLLOWS:

1. IM-THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE [S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRIMCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST CAY-OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HONL"rn, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TU PRIPAYMENT,

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT OUE PATE."

IN WITNESS HHEREOF,RON“LD L. JAMISON SR.BACHELOR & MARIAN J, JAMISON,DIVORCED &NOT

SINCE REMARRIED HAS SET HIS HAND ANL SEAL THE DAY AND YEAR

FIRST AFORESAID.

» . __MORTGAGOR 0R
OFFICIAL SEAL . _ - ) TRUSTEE 'S

9 Anne M, yp
" : P , SIGNATURE -
”’M‘;",‘,{gm OF 11 2. MORTGAGOR OR

yx W5« MARIAN J, JAM!}Sg_/ TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:
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