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ASSXGNMENT OF LEASES AND RENTS

s Assignmont ol Loasos and Honts s mado by Carl G, Grigsby, divorced and not sinee ramrried
(horoinattor “Assignor’’), whoso address is MJJ S, Avers, Chicago, l.lllllOlJ 0062: , 10 tavor of

Avondale Foderal Savings Bank (horeinafter "Assignee’™), whose addross is 20 North Clark Stroet, C!m,dgo tHinois 60602

WITNESSETH:
For value received, Assignor does heraby assign to Agsignoo:

1. The “identitiod Leases' ', i any, as shown in Schadule 1 hereot, any and all existing and future leases, including subleases
thereol, and any and all extensions, ranewals, and replacements theraof, upon ali or any part of the premises described moreo
particularly In Exhibit A" (hereinafter tho "“Premisos’). All the loases, subleases, and tenancios are horeinaftor referred to
as the "Loasos'; and

2. Any and all guaranties of tenants’ porlformanco under the Loasoes; and

3 The immediate and continuing right to collect and recoive alt of the rants, Income. 1ecoIpts, rovenues, issues and profils
thorginaltor the “rents’™), now due or which miy becomae due or (o which Assignot may now or shall hereafter becomo omitiod
or whizh ho may demand or clairn, including thoso rents comung duo during any rodemplion poriod, ariging or issuing from
or o210t ho Loases or from or oul of the Pramises ar any part tharaol, including bul not limited 1o minimum ronts, ndditional
rents, persantage rents, deficioncy rents, and hquidated damagos following dotault, and all procoeds payable under any policy
of insurancoovering loss of rents resulting lrom untonantability caused by dostruction or damage to the Premisos, togother
with any and- ot nghts and claims of any kind that Assignor may have aganst any tanant under the Leasas or any subtonants
of occupants of the Premisas, excopling therelrom any sums which by the oxpress provisions of any of the Leasos are payable
diractly 10 aay-goruiamental authority or to any othor person (irm, or corporation othaer than the landlord undor tho Leaso; and

4. Any and all sezurne doposity relating to the Premises oi the Luases.

To have and to hold tho siam o.wnto tho Assignou, its Successors and assigns, until tarmination of tho Agsignmuent us heroinaftar
providod.

Subjoect, howevor, to & liconse hossb, pranted by Assignou to Assignor to colluct and roceive all of thu rents; Provided, howaever,
that this hiconsge s hinitod as horoinalter savided.

Foe tho purposs ol sacweing the paymost ot the indebtadness ovidoncod by a o mluln Prommsory Note mado by Asgignor, payablo
1o the order of Agsignes in the amount o0ty Five Thousmd ‘Ivo Hundred wd no/100-=—doltars ($45,200,00 )
datad May 15, 1987 ,and prosantly hold-byamaigoueo, inctuding any oxtonsions, moditications, and ronewals thateol and any
supplomontal nolo of nOLeY INCIoASING Such indolivanesy, as well as tho payments, obsuorvanco, potformance, and dischatgo ol
all othor obh ;mu:s covenaats, conditions, and wiaantios contmned in the Morlguago or Doad of Trust mudo by Assignor, duted
Hay ﬂ; rocordud in the Real Propornty=Ruecords ol Cook County, .1llineiy ., on

19 . as Document No . and in any axtensions, modlllcmlom’., supplomants, and othor
consolidations tharaot, covoring tho Promigses and socuiing tho Note and supplomontal notes, it any (colluctively, the "Noto™ and

“Doad ol Trust™).
in ordor to protoct the socurity of tho assignment, it s covonantadeand agraed an follows:

1. Assignor's warranties concerning leases and rents. Aas/jeonfoprosonts and warrants that:
. 1 has good title 1o the Loases and ronly hereby assigaed and good right 1o assign thom, and no othot porson,
fintm, o1 corporation hag any nght, title or intorest thoroin,
b, Assignor hag duly and punctually porformed all the tonms, covonanty, conditiony, and wartantios of tho Lonsos %
that woro to ba kopt, obsorved, and potformaod by it;
¢ Tho ldentiiod Loasos, 1F any, and ad) other sxisting Leasos aro vans and ynmodifled and in full torce and u"nc\.'_'
ocopt ay indicatod horoin;

4. ASHIQNOr hat not, axcopt as notad in Schodule 2 hereol, previously soldiassigaoed, transtorrod, mortgugod, of plodgmm
the ronts from the Promisos, whathor thoy are duo now or bucomae due haroativr

150828

2. Any of the rents due and issuing from the Proamaes or from any part tharect ot any poriod subsaqguent to tho date
horoat han not been collocled, and paymant thoroo! has not othorwiso boon anticipdcod, walved, rolongod, discountod,
sut off, or compromised,;

1 Asaignor has not recelvod any tunds or doposits rom any tonant Tor which crodit 2y aet plroady boen made on
account of accrued ronty;

Q. Tho tenants undor the ldontiheod Leases, of any, and all othor oxisting Loasas ate not in doetault ol any of tho teims
thorot, and

o Any part of the Promiseys occupiod othaor than by virtue of o wiitton lonse 18 done 30 undo! an oxclusivoly oral
agrooment which containg no opuon to purchaso tho Premises, is for s lerm nol uxcuading one (1) yoar, doos not pormit
a sublot o agsigrumoent without Lossor's congoent, and is at a tental and with a secutity doposit in amounts reprotentod
to Asmignoo in Assignor's apphication tor thoe loan evidencod by tha Noloe

2. Assignor's covaenants of performance. Ausignor covenaniy and agrooy to.

a Obaorve, porform and dischargo, duly and punctuatly, atl tha obligationa, torma, covenanta, condilions, any
warcantios of the Noto and Doad of Trust, the ldentified Leases, and all oxisting and fulure Leasoes alfocling the Promison
that Assignor 15 10 koop, obaoivo, and portorm, and give prompt notico to Assignoo ol any fatlute on tho part of Asasignot
to obnorye, potlonm, and diachurgo same,

b. Quve prompt notice 1o Asaignae of any notice, domand, or othor documant rocolvad by Agsignor from any tenant
or subtenant undur the Loasoes spacitying any dotautt claimaed (o have beon mado by tho Assignor undor tho Luasos;

¢. Notity in wniting onch und avary prosont or future tenant or occupant of the Pramison or of any part thoreo! that
any sacurity deposit or othor daponit horototoro detivored 1o Assignor hun boon totalned by Assignor or assigned and
doliverod to Assignoo, us the casoe may bo;

d. Enforco or secuto in the namo of Assignog, upon nolice to Assigneo, tho poiformance of each and overy
abligation, terin, covonant, condition, and agroomont in the Loases to bo porformod by any tenant, and notily Assigneo
ot tho accurronco of any dofautt undor the Lonksos:

o Appoar in and defond any action or proceading ansing undor, occuting out ol, of in any NN CONNOCIEY with
tho Loases o the obigiationy, dutlon, or Habthities of Anmignor and any tenant thatounder, and upon roguest by Assignoo,
(O w0 in tho namo and bahall ol Asasignaeo, but in gll casos ut tho oxpenao ol Assighor,

. Pay all costs and oxpanses ot Assignoo, including attorngys’ foos in u roasonable sum and court costs, in any
actlion or procooading in which Assignoa may appoar in connoction herawith: and

. Nolthor croate nor pormsit any lian, chargo, or ancumbranco upon its inturosts as lossor of tho Leases. oxcept for
tho llen of the Deod of Truat or us providoed in tho Doed of Trust.
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IN WITNE&S WHEREOFB the partles hersto have executed this Assignment on this 15th day of

Carl G. Gngsby Asalgns é Assignor

STATE OF ILLINOIS }
)SS
COUNTY OF _Cook )

I, the wdersimed . a Notary Public in and for sald county and state, do hersby centify that
——-Carl G, Grigaby. divorced and not since :

parsonally known to me to be the same porson(a) whose namo(s) __._i.B_....._. subscribed tc the foregoing instrument,
appeared before me this day In parson, and acknowledged that ___ he ____ signed and dellvered tho said lnusmmom
as hia . tree and voluntary act, lor the uses and purposad therein set forth,

Given undar my hand and otficial soal, this 15th day ot May 1987 .

My Commiszon /.xplros

e o3l AV Ron

Notary Public

This Iinstrurien’ prepared by: Marc J. Strauss
20 N. Ciark Stroet
Chicago, iL 80802

ACCEPTED BY: AVONDALE FEDERAL SA/ING 3 BANK
z! i - -
Secrota Asst. [Vice- president
SCHEDULE 1

(List of identifiod Loases thal are the subject Ot *iiis Assignment of Leases and Rents.)

PROPERTY ADDRESS: 1433 S. Avers, Chicago, Illinoia 60623 ’

Rame of Leasseo Expiration Date Apartment

McGen i"\:k\i\\.\ T';‘.- \“‘:L*\.\ ‘L‘\ 18t
sipp = “* ~ 2 ‘::“ 2nd Floor
Smith v N U [N YN

3ry Floor
. e\, T 1horctd -
Morris ’:‘3‘1\“ No toid N ist Floor

Kilbort znd Floor
>rd Tloor

Floor

DEPT-01 MECONDING $185 i

. THIAAG  TRAN 0078 GLcGhrBT 1R :0%:00
SCHEDULE 2 L OB1683 B Men e G A LTS

PRIOR ASSIGNMENTS . OOON ARNHNIYY PR SHHNI LIS

20 North Glark Street T

Edward D. Palasz ?
Avondale Federal Savings Bank .a

Chicapo, lilinols 60602

]

5
g

APL/APM 58 UNITS




9. Appointmentjo! dit ] 1 C itdtoegnd appoi FIgNDC “ tANeAind lawlul attorney, coupled with
an interest of Asgigndr t T difgco, a of Asfligho @ A gnodfcan gubordinate, at any time and
from time to time, oa¥es ocling the Pler (] an the t B Yot of to heMdinbelore-doscribed Deod of

Trust, any other deod encumbering the Premises, or any ground lease of the Premises, and request or require such
subordination where such option or authority was reserved to Assignor undor any such Loases, or in any case where Assignor
otherwise would have the right, powar, or privilege so to do. This appointment is to be irrevocable and continuing, and these
rights, powaers, and privileges shalil be exclusive in Assignee, its successors, and assigns as long as any part of the indebtedness
securod horeby shall remain unpald. Assignor heroby warrants that it has not, at any time prior to the date hereol, exercised
any right to subordinate any such Loase to the Deed of Trust or to any othor deed of trust or ground lease, and further covenants
not to exearcise any such right.

10. Indemnilicatlon. Assignor heroby agroes to indemnify and hold Assignoee harmiess from any and all liability, loss, damage,
of oxpansgo that Assignoo may incur under, or by reason or in <lefense of, any and all claims and demands whatscever which
may be assertod against Assigneo arising out of the Leases, including, but not limited to, any claims by any tenants of credit
for rental tor any poriod under any Leases moro than one (1) month in advance of the due date thereot pald to and received
by Assignor but not delivered to Assigneoo. Should Assignee incur any such liability, loss, damage, or expense, the amount
therool, incifuding reasonable attorneys’ fees, with interest thoreon at the rato charged from time to time under the Note shatl
be payable by Assignor immediatoely without demand, and shall be secured as a lien heraby and by said Doed of Trust,

11. Records. Until tho Indeblodnoss socurod heroby shall have beon paid in full, Assignor shall deliver to Assigneo,
immediately aftor Notice, oxocuted copios of any and ail ronewals of oxisting loases and all tuture leases upon all or any
par! of the Promises, and will transfer and assign such Leaseos upon the same terms and conditions as herein contained.
Assignor hereby covenants and agroes 10 make, execute, and dallver to Assignee upon demand and at any time any and all
assignments and other records and instruments, inciuding, but not limited to, rent rolis and books of account sufficient for
tho purpnse, that Assignee may deem to be advisable for carrying out the purposes and intent of this Assignment.

12. No wrive:, Tho tailuro ol Assigneo to avait itself of any of the terms, covenants, and conditions of this Assignment for
any periou o’iime or at any time shall not be construed or deomed to be a walvar ol any such right, and nothing herain
contained nar .nything done or omitted to be done by Assignee pursuant horeto shall bo deemed a waiver by Assignee of
any of its rightsanc remedies under the Note and Deed of Trust or the laws of the state in which the said Premises are situated.
The rights of Aszigrwd to colloct the said indebtedness, to enforce any other security therefore, or to enforce any other right
or remedy hereuncarinay be exercisod by Assignee cithar prior to, simuiltaneously with, or subsequent 1o, any other action
taken hereunder or uideo’ the Deed of Trust and shall not be deemed an election of romoedies.

13. Primary security. Tins Assignmont of Leasos and Ronts ‘s primary in naturo to the obligation evidenced and securod
by tho Note, Deod of Trust, and’any othar gocument giver to socuro and collatoralize the indobtedness. Assignor further agreos
that Assignee ray anforce this-2ssgnmont without first resorting to or oxhausting any other securlity or coltaterat; Howevor,
nothing herein contained shall piovent-Assignee from suing on the Noto, foreclosing the Deed ol Trust, or exercising any
other right under any other documor t col'ateralizing the Note.

14. Merger. The fact that the Leases ol .ty aasahoid estates created thereby may be held, directly or indirectly, by or for
the account of any person or entity which shall’hszve an interest in the foo estate of the Premises, the operation of the law,
or any othor event shall not merge any Laasos o the loasehold ostates created thereby with the feo estate in the Premises
as long as any of the indebtedness socured horeDy and by the Note and Deed of Trust shall remain unpaid, unless Assignee
shall consent in writing to such merger.

15. Termination ot assignment. Upon payment in full ¢ al’ of the indubtedneoss secured by the Note and Deed of Trust and
all summs payablo hereunder, this Assignment shall bo voia and of no effect. No judgmeont or docree entered as to said
indebtednass shall operate to abrogato or lesson tho offoct cisaiz-Assignment until the Indobtednoss has actually been paid.
Tho attidavit, cortiticate, letter, or statoment of any oflicer ¢« ALsignoo showing that any part of said indebladness has
romained unpaid shall bo and constitute conclusiva ovidonco ofthy validity, offectivenoss, and continuing force of this
Assignmaont. Any porson, tirm, or corporation may, and is heroby arthGrized to, rely on such alfidavit, certificate, lotter or
statement. A demand by Assigneo ol any tenant for paymeont of rents byccason of any delault claimod by Assigneos shall
ho sufficient diraction to sald tenant to make future paymonts of ronts to Assijnoo without the nocessity lor further consent
by, or notice to, Assignor.

18. Notice. All notices, domands, or documunts of any kind that Assignoo oy Le‘required or may dosite 1o serve upon
Assignor hereunder shall be sutficiontly sorved by delivering thom porsonally to Al=ianor, by leaving a copy addroased {0
Assignor at the addrass appoaring hoteinabovo, or by dopositing a copy in the United Statos mail, postage propalid, tirst class
matl, addrossod to Assignor al the abovo address.

17. Successors. Tho torms, covenants, conditions, and warrantios contained horoin and (ho pawars granted horoby shatl
run with tho fand and shall inuro 1o the bonefit of, and bind, all partios horoto and tholr resuclivn hulrs, succossors, and
assigns, all tonants and thole subtenanty and assignsg, and all subsoquont ownory of the Premiser and subsequont hoidors
ot the Note and Dood of Trust.

18. Additional rights and remedlos. In addition Lo, but not in tiou ol, any othor rights horoundur, Asa:giao shall have tho
right to institute sult and obtain a protective or mandatory Injunclion againat Assignor to provent a broach or defaull, or to
enforco the obsorvance of tho agreemonts, covonants, terms and conditions containod horoin, as we!l as tho right 1o ordinary
and punitlve damages occasioned by any broach or delault by Assignor.

i9. Loou\lon_ol performance. Assignor oxprossly agroos that this Assignment is porformable In C‘""u,
County, Illinoly L waivos tho right 1o be suod elsowhore, and sgroos and consonts to tho jurisdiction of uny court
ol compatent jurisdiction located in Cook County, lilinois.

20. Severabdllity. It any provisions of thig Assignmaont or tho application theroo! to any ontily, parson, or citcumatance shall
bo invalid or unenloraceabia to any axtent, the romainder ol this Assignment and the application of its provisions to other
ontitios, persons, or circumstances ahall not bo altectiod thoreby and shall bo onforcaed to the groatest axtont pormitlud by law,

21.Thiid party beneliclaries. it is uxprossly agrood by Aasignor that this Analgnmont shall not be construed or deomod mado
tar the banatit of any third party ot parlive.

22. Entire agreement. This document contalns the ontire agrourment concorning the assignment of rents and loasas
botween the partios herolo, oxproasly suporsoding any such provision contained in the Deod ol Trust. No varlations,
moditications, or changes horain or horoof shall bo binding upon any party heroto, uniess sot torth in & document duly
oxecuted by, or on bohalf of, such party.

o

23. Construction. Whenover used horain and the contoxt roquires it, tho singular number shall include the plura!l, the plurat

the singulars, and any gondar shall inciude all gondera. All obligations of oach Assignor hereunder shali be joint and several.

i .
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Lot 34 in Block 1 in Douglas Pac!i Boulevard Bohemian. Land Association
Subdivision in the Vorth West Quartce of Section 23, Township 39 UNorth,
Range 13, East of the Third Principal Meridian, in [Cook County, Illinois.
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“EXHIBIT A"
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