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TRis Indenture, Made this 29th day of May , 187 |, between

Paul A. Davis and Tamara L. Davis, His Wife , Mortgagor, and
Marathon Mortgage Corporation

& corporation organized and existing under the laws of The State of Michigan

Mortgagee.

Witnesseth: That whereas the Morigagur is Justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date iierewith, In the r¢ticipal sum of Seventy thousand five hundred fifty and NO/100
Dollars & 70,550,00 ° )

payable with interest at the rwe of Nine
pereentum (9,000 wedper snnum on the unpaid balanee until paid, and made payable 1w the order of the Mortgagee at its
office in Southfield, Micthigan N
at suich other place as the holder mity desigrnts in writing, and defivered; the said principal and interest being payable in monthly instuliments of
Five hundred sixty-seven ani §7/100
Dollars (§ 567.67 )

on July / , 187 , and a Tike sumnon the first day of each and every manth thereafter antil the note is Tully paid,
except that the fimal payment of principal and interest i not sooner paid, shall be due and payable on the first day okJune,
017

Now, therefore, the said Morigagor, for the better securing 0/ the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by thsss presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situnte, lying, anc being in the county of ~ Cook
and the State of Ulinols, to wit: !

Lot 388 (except the North 11 feet there-
of) and the North 14 feet of Lot 389 in

William Zelosky's 2nd Terminal Addition - b
to Westchester, a Sub of Iots 10&1l1 in Prerared By: \*"“m«@:‘}%_
School Trustee's Sub of Section 16, Twp Pleas + re.urn recorded to:
39 North' Range 12p ETPM' in Cook County Nf‘s”r:“":u“ Mo}'tgage Corp.

%%{ti:gviﬁ. Add2ess : 636 NOnto)k Westehesten JI. 611 B G eriield Rd, Suite 10211

PIN NO. 15-16-401~084 /} Ll
c0 %

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents; isfueT. 'Qnd prﬁits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, or power, and b-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and glso all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any fien of mechanics men or
purtenances and fixtures, unto the sald Mortgagee, its successors  material men to attach 1o said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafier provided, unti) said note is fully paid, (1} a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Iliinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and walve, the said land is situate, upon the Mortgagor on alccgunc(‘ of the

. ownership thereof; (2) a sum sufficient to keep all buildings that

And wald Mortgagor covenants and agrecs: may at any time be on sald premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

LLINELS

To keep said premises in good repair, and not to do, or permit
1o be done, upon said premises, anything that may impalr the
value thereof, or of the securily intended to be effected by virtue

This form (s used ln connadtion with morigages insured under the one- to four-family programs of the Nationsl Housing Act which provide
for perlodic Morigage insurance Premium peyments.
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All insurance shall be cartied in companies approved by the
Mortgagee and the policles and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
fuvor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mor(.
gagee, who muy make proof of loss if not mude promptly by
Mortgagor, and euch Insurance compuny concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereol, may be
applicd by the Mortgugee at its option cither to the reduction of
the inddebtedness hereby secured or to the restorution or repair of
the property damaged. In event of foreclosure of this mortguge
or other teansfee of title to the mortgaged property in extinguish.
ment ol the indebtedness secured hereby, all right, title und in-
tetest of the Mortgagor in and to any insurance policies then in
force shall puss to the prochuser or grantee.

That it the premises, or/an? part thereo!, be condetmned undet
any power of eminent domars, or wequired for a publiv use, the
damages, proveeds, nnd the coavaeration for sush acguisition, to
the extent of the Tull amount of ingzaedness upon (his Mort.
page, and the Note secured hereby rezanining unpuid, are hereby
assigned by the Mortgagor (o the Mort agee and shall be pald
forthwith to the Mortgagee to be applied b 1 on wecount of the
indebiedness secured herebly, whether due vimue,

The Mortgugor further agrees that should this mertaage and
the twte seenred ereby not be eligible for insirance Wndesthe
Natiomal Housing Act within duys fromiths e
heteol) weitten statement of any officer of the Departmentio
Housing and Utban Development or authorized agent of the
Secretary of Huusing and Urban Development dated subsequent
o the duys' time Trom the date of this mortgage,
decliming to insure suid note and this morigage, being Jdeenied
conchusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

1n the event of defunlt in making any momthly payment pro-
vided tor herein and in the note secured hereby for o period of
thirty (30) duys after the due date thereaf, or in ¢ase of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ue-
crued interest thercon, shall, at the election of the Mortgagee,
without notice, become immediataly due and payable.

And In the event that the whole of said debt is declured to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and wpon the HHag of any b for it purpowe,
the court in which such bith is filed muy at any time therealter,
cither hefure or after sale, and withoul notice to the said Mort-
gagor, or uny party claiming under said Mortgagor, and withoul
regard 1o the solvency or insolvency of the person or persons
table for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of u receiver, or for
an order to place Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupled by the owner of the equity of redemption,
us a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

T

costs, tuxes, insurance, and other items necessary for the protec.
tion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
un action is pending to foreclose this mortgage or & subsequent
mortgage, the said Mortgagee, in ity diseretion, may: keep the
stid premises in pood repair; pay such current or back taxes and
assessmients as may be due on the said premises; pay Tor and
paintuin sueh insurance inosuch wmounts as shall have been re.
uired by the Mortgagee; lease the said premises to the Mot
gigor ot othery apon such terms and gonditions, vther within o
beyond any period of redemption, as are approved by the court;
colfeet and receive the rents, issues, and profits for the wse of the
premises hereinnbove described; and employ other persons and
expend itsell such amounts as ure reasonably necessary ta cany
out the provisions of this paragraph.

And b cuse ul fareclosure of this mottgage by sad Motgapee
in any court of s or equity, o teisonable sumy shall be allowed
for the solicitor's fees, and stenographens' fees oF the complum.
ant in sugh proceeding, and abw Tor all outlays Tor documientary
evidence and the cost of u complete abstriet of litle for the pars
pose of such foreciosure; and i cuse of any other suil, o sl
procecding, wherein the Mortgagee shall be made a panty theeeto
by reason of this mortgage, ity costs and expenses, and the
remonable Tees and chittges of the atorneys or solicitons of the
Mortgagee, so made parties, for services in such sait or pro-
coedings, shill be e turther lien and charge upon the sad
premises under this maortgage, and all sueh expenses shall become
s additional indebtednes seented lereby and be atlowed
in any Jdecree foreclosny this mortgage.

And there shinll Oe fucluded in any decree Torecloving this mont
gaps and be paid out of the proveeds of any sale mide in pur
slapgeal any such degtee: (1) Al the carts of such st o wnty,
advertiviag vale, atd conveyanee, including sttorneyy', solicnon',
and sterdgraphery' feey, outliyy for documentary evidence and
cost of sadd abnteact and extunination of title; (2) all the moness
advanced by e Moctgagee, i any, Tor the purpose authotized 1o
the morigage wivk iaterest onosuch advanves at the tate set Jorth
in the note secuted fiveeby, from the time such advanees are
miade; (1) all the averudd saterest remaining unpaid on the in:
deblednesy hereby secmrcd (47 all the said principal money te-
maining unpaid, The overplus.af the proceeds of sale, if any,
shall then be paid 1o the Morgage:.

L Moetgagor shiall pay aaid aote atnesime and in the manner
alorevard and shalt wbade by, comply wiaky and duly perfonm all
the vosenants and apreements heren, ther this comveyance shall
be il wimd vond s Morggagee Wil withindaaony {308 dne e
written deminind thetetor by Mortgagor, execuie it releise ot
uttiviaction of thiv mortgage, and Mottgagor hereby waives the
benelits of all statutes or lawy which tequire the earlier execution
ot delivery of such release or satisfaction by Motlgapee,

Tt ts exprexsly agreed that no extension of the time for piyment
ol the debt hereby secured given by the Morlgagee to any sue-
cessor in interest of the Morigagor shull operate 1o release, in
any manner, the origingd linbility of the Mortgagor.

The covenunis hierein contalned shall bind, and the benefits
und advantages shall inure, to the respective heirs, executors, ad-
mindstrators, successors, and assigns of the parties hereto.
Wherever wsed, the singulin number shall include the plural, the
plural the singular, and the masealine gender shall inchide the
feminine.
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ADDENDUM
FHA Mortgage Acceleration Clause

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all funds secured by this mortgage to be immediately due and

payable if all or a part of the property is sold or otherwise transfered ( other than
by devise, decen® or operation of law ) by the mortgagor, pursuant to a contract of sale
executed not later chan twenty-four months after the date of execution of this mortgage
or not later than twenty“four months after the date of a prior transfer of the mortgage

subject to this mortgage, cto a purchaser who's credit has not been approved in accordance

with the requirement of the coumiscioner,

%fm G u/-}zzé 5’/9 7'/ £/

Mortgagor's Signature Date '
Paul A. Davis
/ oy - ,
.l}",/,’ e ‘\’,‘ .l'\l/,’IK_‘ L'..
Co Mortgagor's Signature
Tamara .. Davis

.1 / ,"’ ;

Date

State of Illinois

'
:

I, Sy IRV (NN & YAV , 8 notnry\puhlic, in and for the county and Btate X
aforesaid, Do Hereby Certify That /). i Wyt s-
and f ghorg / { il

| yhis wife, personally known to me to be the same
person whose name 7.,

subscribed to the foregoing instrument, appearednbeore me this
day in person and acknowledged that \/A- signed, scaled, and delivered the said

instrument as frce and voluntary act for the purposes therein set forth,
including the release and waiver of the right of homestend.

T

=1

@

County of ,@h KJ’¢?° E‘%

.}

Given under my hand and NOTARIAL SEAL THIS 77 DAY /) yAD, 19

R Y A AT
“Notary Public
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DUE-ON-TRANSFER-RIDER

Notice: This rider adds a provision to the Instrument allowing the Lender to
require payment of the Note in full upon transfer of the property.
This Due-On-Transfer-Rider is made this 9y day of May
19 g7 ,» and is incorporated intc and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Instrument®) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to
Marathon Mortgage Corporation

{ the "Lender") of the same date (the "Note") and covering the property
described in the Instrument, Borrower and Lender further covenant and agree as follows:

625 Nortolk, Westchester, I1. 60153
(Property Address)

AMENDED CONVENANT..) IN addition to the covenants and agreaments made in the Instmument,
Borrower and Lender further covenant and agree as follows:

The Lender shall, witn the prior approval of the Federal Housing Commissioner,

or his/her designee, declare all suns secured by this instrument to be immediately
due and payable if all oria part of the property is sold or otherwise

transfered (other than by cevise, descent or operation of law) by the

borrower, pursuant to a contract of sale executed not later than 24 months

after the date of execution of this instrument or not later than 24 months

after the date of the prior transter of the property subject to this

instrument, to a purchaser whose credic has not been approved in accordance
with requirements of the commissioner.

IN WITNESS WHEREOF, Borrower has executed this DUE-ON-TRANSFER-Rider:

N %{}/ﬂ.[ &"C/"}(‘_ﬁb_

Paul A. Davis

’\ /,r T / l‘(‘,“,_,".‘

Tamara L. Davis -Borrowégm)

-BOI‘L‘O\sé%EAL )

(SEAL)

-Borrower
(Sign Only Origanal)

cLTI0ELS

(space below this line for acknowledgement)
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FHA Case No:
131:5058214

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between
Paul A. Davis and Tamara L. Davis, His Wife

Mortgagor, and marathon Mortgaqge Corporation

Mortgagee, datedhwy 29, 1987 revises said Mortgage as follows:
1. Page 2. the second covenant of the Mortgagor is ammended to read:

That, togeiher with, and in addition to, the monthly payments of
principal “ead interest payable under the terms of the note secured
hereby, the-¢#ortgagor will pay to the Mortgagee, on the first day of
each month un:til. the said note is fully paid, the following sums;

(a) A sum equa’ to the ground rents, if any, next due,
plus the! premiums that will next become due and
payable on _policies of fire and other hazard
insurance ccvering the mortgaged property, plus
taxes and assessments next due on the mortgages
property (all e&s =2stimated by the Mortgagee) less
all sums already »aid therefor divided by the number
of months to elapse before one month prior to the
date when such ground rents, premiums, taxes and
assessments will becomc-delinquent, .such sums to be
held by Mortgagee in trust-to pay said ground rents,
premiums, taxes and special assessments; and

All payments mentioned it the two preceding
subsections of this paragrapiand all payments to be
made under the note secured hereby shall be added
together and the aggregate amoun!. thereof shall be
paid by the Mortgagor each month. /in a single payment
to be applied by the Mortgagee tu the following
items in the order set forth:

(I) ground rents, if any, taxes, opzcial
assessments, fire, and other ./ azard
insurance premiums;

) interest on the note secured hereby;.and

) amortization of principal of the said
note.

(I
(III

Any deficiency in the amount of any such aggregute
monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such
payment, constitute an event of default under this
mortgage. The Mortgagee may collect a "late charge"
not to exceed four cents (4 ) for each dollar ($1)
for each payment more than fifteen (15) days in
arrears, to cover the extra expense involved in
handling delinquent payments.

If the total of payments made by the Mortgagor under subsection (a)
of the preceding paragraph shall exceed the amount of the payments
actually made by the Mortgagee for ground rents, taxes and
assessments, or insurance premiums, as the case may be, such excess,
if the 1loan is current, at the option of the Mortgagor, shall be
credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. I1f, however, the monthly payments made by
the Mortgagor under subsection (a) of the preceding paragraph shall
not be sufficient to pay ground rents, taxes, and assessments, or
insurance premiums, as the case may be, when the same shall become

e2T0ELE
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due and payable, then the Mortgagor shall pay to the Mortgagee any
amount necessary to make up the deficiency, on or before the date
when payment of such ground rents, taxes assessments, Or insurance
premiums shall be due. 1f at any time the Mortgagor shall tender to
the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby,
the Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the
preceding paragraph. If there shall be a default under any of the
provisions of this mortgage resulting in a public sale of the
premises covered hereby, or if the Mortgagee acquired the property
otherwise after default, the Mortgagee shall apply, at the time of
the commencement of such proceedings or at the time the property is
otherwise acquired, the balance ¢then remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under
said note.

2. Page. 2, the penultimate paragraph is amended to add the
following sentence:

This [ cption may not be exercised by the Mortgagee
when tne ineligibility for insurance under the
Nationail - #ousing Act is due to the Mortgagee's
failure *o remit the mortgage insurance premium to
the Departnent of Housing and Urban Development.

Dated as of the date <rf the mortgage referred to herein.

}

)

ot N o
AN /_‘,v'n'o ( (:/ ! cz"n./z(f'ﬁ

Mortqguoor: Paul A. Davis

~
i

Mortgagor: ‘Tamaxa f,, Davis
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