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Homewood Federal Savings And Loan Association
C/0 Northern Financial Services, Inc.

233 North Michigan Avenue, Suite 1807
Chicago, Illinois 60601

87307408 .

{Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE. (“Security Instrument™)is given on . J8B€ L ettt e ,
19.....87 The meiteagor is .Edward. Lukatch..and.. Susan . Vikatrom. Lukatch,. hig . Wife.....mmnn.

11
Savinge and Luar-Associationy-ite-wdcBRURNEE ) ahHs Berily prstrument is given tofiomewoed, Federal

P T e prgerisagnnas TR TR S OO AP which is organized und existing
under thelawsof .., 258 United States . , und whose address 8400, South Torrence

.....................................................

............... Avenue v saaumet. City wIAlingd s BDADG . ("Lender").
Borrower owr_:.s_l___en:im the r_:incipal_s_unz of .Ezghty. Four Thousand and sollQ0- ... herereeint st e

.............................................................. Doilars (U.S. 584.,000v00 .. ..-...... ). THis debt is evidenced by Barrower's note
dated the same date as this a‘f,.:us"(yJ‘I\fyuinenhBﬁote“), wilich provides for monthly payments, with the full deby, if not
paid earlier, due and payable orl .. 40 L L e e . This Security Instrument
secures 1o Lender: (a) the repavisent of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Ziver sums, with interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforizice of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower dges hessby mortgage, grant and convey to Lender the following described proper

located in ... Cook......oovns OO P PP PP PPN woe County, Illinoi®»

]
=3
LOT 2 IN GEORGE TAYLOR AND SONS COMNSTRUCTION COMPANY, INC., RESUBDIVISION OF >
LOT & IN MUNO’S SUBDIVISION OF TR3 SSUWHEAST 1/4 OF SECTION 25, TOWNBHIP 41 %
NORTH, RANGE 13, EAST OF THE THIRD LRINCIFAL MERDIAN, ALS0 PART OF LOTS 1

T0O 7, BOTH INCLUSIVE, IN GEORGE TAYLOR’S RESUBDIVISION OF PART OF LOT 7 1IN

MUNO~-S SUBDIVISION AFOREMENTIONED, AND PART OF LOT 12 IN BLOCK 1 IN MUNC-S
ADDITION TO MARGARET MARY MANOR, A SUBDIVIGIZM IR THE SOUTREAST 1/4 OF SECTION

25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE(THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

pEPT-O1 RECORDI

ECORDING $14.25
TH#0222 TrRaN 0053 04,05,87 15.54

:00

PERMANENT INDEX NUMBER: 10-25-428-023, VOLUME 502. =~ ¥Blé# B %-—-87--307408

CNOK COUNTY RECORDER

/;//'709?71.

which has the address of 2433WestSherw1n ............................................... , Chl.cago ............................ .
[Street] [City}
Hlinois v e ‘60645 ....................... (“Properly Address’™);
Zip Codel

ToGETHER WITH all the improvements now or hereafter erected on the property, and all-easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, weter rights and siock and all fixtures now or
herenfier a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All oi'lhf )
foregoing is referred to in this Security [nstrument as the "' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record!
Borrower warrants and will defend generally the titie to the Property against sl claims and demands, subject to anyl. 2
encumbrances of record, (agm]

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants wnh' ba
limited varialions by jurisdiction to constitute n uniform security instrument covering real property. g
ILLINOIS—Sing'e Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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il Lender required mortgage insurance as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Berrower's and Lender’s written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for (he inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any vxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately’

before the taking, divided by (b) the fair market value of the Property immaediately befare the taking. Any balance shalk be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘auihorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or
to the sums secureu by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due da'e ¢4 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower <ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertizaticn)of the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shall uat #perate to release the liability of the originai Borrower ar Borrower's sucéessors in interest.
Lender shall not be requirea 17 commence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise modify aingrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's.successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: exerzise of any right or remedy.

11, Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covennnts and i greements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Nole: (ayis ev-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under tiv21zims of this Security Instrument; (b) is not personally obligated to pay .

the sums secured by this Securily Instrument; and (=) 4grees that Lender and any other Barrower may agrée (o extend,
modify, forbeur or make any accommodations with cefard 1o the lerms of this Security Instrument or the Nofe without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Se :urity Instrunment is subject to o taw which sets maxinmum loan
charges, and that law is finally interpreted so that the interesy or other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: {(#) zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit;, and (b) anlz sums already collected. fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’lo make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. ITa refund réguces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Lender’s Rights.  [f cnactment oF expirsiion of applicnble laws hus the effect of
rendering any provision of the Note or this Sceurity Instrument anenforcenbld acedrding 1o its terms, Lender, ut its option,
may require immediate payment in full of all sums secured by this Seeurity Tasimment and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the stépsispecified in the second paragraph of
paragraph 17.

14, Notices. Any notice o Borrower provided for in this Security Instrumentsiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notley to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice’ta Rorrower. Any notice
provided for in this Security Instrument shall be deered to have been given 10 Borrower or Lend r w'ien given as provided
in this paragraph,

15, Governing Law; Severability,  This Sccurity Instrument shall be governed by federal lazv »ad the law of the -

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicable law, such confliet shall not affect other provisions of Lhis Security Insirmiiert or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instroment and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security lastrument. IT Borrower fails 1o puy these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Lnstrument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate,  [F Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued ut any time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstalement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumient. Those conditions are thal Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
occurred; {(b) cures any default of any other covenants or agreements; (¢) pays ofl expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasconable attorneys® fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security [ustrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
oaccurred. However, this right to reinstate shall not apply in the case of accelernlion under paragraphs 13 or 17,
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