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THIS INGTRUMENT WAS PREPARED BY
|4

Liber Federal Savings nnd@faﬁ Assoclation

a%4 NORTH MILWAUKEE AVENUE
LIBERTYVILLE, ILLINGIS 60048

[Spmce Abave This Line For Recording Datal

MORTGAGE

THISMOBRTGAGE (“Security Instrument’*} is given on BB T bbb bane s s rrie
19..87.... The mortrzgor is ... BREGURY. KR, AND. AOLLE. KELLL. WIS WLEE e
rrenrereeeasessersestasssdartaie i esrrevesnesssrasrannensnniineeniee L BOTTOWEE”), This Security Instrument is given 1o ..
LIBERTYVILLE. FERERAL SA/ PGS AND. LOAN ASSOCIATION...........cocoesrerrneanecrncrminersnsinsisisscsnsrennisnee., Which is organized and existing
under the laws of .......hc. Mndthed States. of  Ane , And WHOSE AAATESS 1S «.oovecevnreririirinerairestsesreseessesserasnsaars
354. Narth Milwavhes. Avanye (- ‘.mmxme..nnum:.gum.g. vy oo e g 130 eSS TR ("Lender").
Borrower owes Lender the prizicinal sum ot ...J oL, ; "
NI T T Dollars (ULS, 8. 22 5000 N0 ). This debt is evidenced by Borrow ote
daled the same date as this Secur.t Instrument (“Note”), which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payable o ......... HURE O e sriens ., This Security Instrument
secures 1o Lender: (a) the repaymer't o) the debt evidenced by the Note, with interest, and all renewals, extensions and
modifcations; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lendm following described property
1OCEEEA 11 1rvesreenesseressesressasaersrssatessesssessrsssssssansslnnnslississareessossessenssnessssnestessesnentssirassnsssesnnermsnessanssssninsesssnerons COUNLY, Ilinois:

Loan ¥ U1 10083342

e 3]
_ UNIT NUMBER 609 AS UELINEATED ON UHL SURVEY OF ‘THE FOLLUWLNG DESURLIBED PARCEL OF T;}:
7 REAL ESTATE (HEREINAFTER REFEKRED TU AS "PARCEL"): A PART OF LUT 1 IN PLEASANT RUN "2
S SUBDIVISIUN BELNG A SUBDIVISLON OF PARE U THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 3
e
[}
N=9

UF SEUTION 15, TUWNSHIP 42 NUKTH, RANGE 11 EAST Of THE THIRD PRINU1IPAL MERIDIAN,
WHLIUH SURVEY 1S ATIAUCHED AS EXHLBLIT "A" B0 A4 UERTAIN DECLARATLUN OF CONUDUMINIUM
OWNERSHIP MAUE BY GLENVIEW STATE BANK, AS THUSTEE UNDER TRUST AGREEMENY DATED
FEBHUARY 14, 1972 KNOWN AS THUST NUMHER B195 AN0 RECORUED N THE DEFLCE OF THE COUK
'COUNTY RECORDER OF DEEDS AS DUOCUMENT NUMBER 22159,723 AND AS AMENDED FRUM TiME ‘1O
CIME TOGETHER WITH A PERCENTAGE OF THE CUMMON ELEMENTS APPURTENANT TO SALD UNLYT AS
SET FORTH IN SALU DECLARATION AS AMENDED FROM ‘il TOUTEME WHICH PERCENTAGE SHALL
AUTUMATICALLY CHANGE 1N ACCURUANCE WI'TH AMENDED DECLARATIOUNS AS SAME ARE ¥1LED OF
REGURD PURSUANT TD SALD DEUCLARATION AND TUUHESBER WILR ZOULTIONAL COMMUN ELEMENTS AS
SUCH AMENDED UEGLARATIONS ARE KFILED OF RECORD IN THE PERUENTAGES SET FORTH IN SUCH
AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AUTUMATICALLY BE DEEMED 'O BE CONVEYED

EFFECIIVE ON THE RECORDING OF EAUH SUCH AMENDED DECLARATIFINS/AS THOUGH CUNVEYED
HEREBY, IN COUK COUNTY, LLLINOLS., PIN # 08-15-200-015-10B2

. DEPT-QL =zcimnING - - 15.25
00 . THD222  Trar 9053 064,05/87 14:011000
=~ MAIL . #0B32-% W B 7 3307424
COGK COUNTY MECORDER -

1145 PLEASANT RUN DR. UNLIT 609 wHEELLNG

which has the address of .....cc.ccccviinninee reseamtearecrontiss i,
[City)

oo H[‘Stm;tl'

IHinois .....occevinnene v (UProperty Address™)

[ZIDCode]

TOGETHER WITH al) the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, roynlties, mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ond will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. THiS .SECURI’_I'Y‘IN.ST‘RUMENT_ combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform security instrument covering renl property.

JLLINOYS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition o} making the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insurance in-effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender’s written agreement or applicable law.

B, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shali give Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tctal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier 1the date the notice is
given, Lender is «uthorized to collect and apply the proceeds, al its option, eilther to restoration ar repair of the Property or
1o the sums secured ty this Security Instrument, whether or not then due.

Unless Lenser ~nd Borrower otherwise agree in wrmng. any application of proceeds to principal shall not extend or
postpone the due date o' the monthly payments referred to in paragraphs 1 and 2 ar change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amoruzaara of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novoperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to cnmmence proceedings against any successor in interest or refuse to extend time for
pryment or otherwise modify arao tization of the sums secured by this Security Instrument by reason of any demuand made
by the originnl Borrower or Boriower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex::rcise of any right or remedy.

11. Successors and Assigns Buurd; Joint and Several Liability; Co-signers. The covenantis and agreements of
this Security Instrument shall bind and benefi: tiis successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17, Borrower’s covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayis cu-signing this Security Instrument only (0 mortgage, grant and convey
thut Borrower's interest in the Property under tisarems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security listrument; ane (0} sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with répaid to the terms of this Security Instrument or the Note withous
that Borrower's consent,

12, Loan Charges. If the loan secured by this Sel:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersss, or other loan charges collected or to be collected in
connection with 1he loan exceed the permitted limits, then: [aY aay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already colected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1T & refung rmances principal, the reduction will be trented as a
partial prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Lender’s Righis.  If enactment oi expir2*ion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable scccrding to its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security Insi’ument and may inveke uny remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice 1o Borrower provided for in this Sccurity Instrument ¢2:=!! be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of ancther method. Th netice shall be directed to the
Property Address or any other uddress Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 2w Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendi:r wken given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (7strument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrmir=ri-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instran:ent and the
Naote are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consens, Lender may, a! ils option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittedt by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, IF Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble uttorneys’ fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrumeat, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstalement by
Beorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17.
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THIS CONDOMINIUM RIDER is made this
and is incorporated into und shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument') of the same date given by the undersigned (the *Borrower’’) to secure Borrower's Note to
LIBERTYVILLE.FEDERAL SAVINGS AND.LOAN.ASSOGCIATION ceerrrseennne. (the “Lender™)

i ibed i ity Ins . :
ofthesame dute and covering the Bropsrty dsserbsgin g Sepugfy Lastrument gud Joepled s, oo

T T T R E R LT T P P PP {

The Praperty includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: PLEASANT RUN CONDUMLINLUM ASSOC.
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""""""""" {hame 'of ‘Condominium ~Project]
{the "Condominium Project™). If the owners assccintion or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of ils members or shareholders, the Property also
includes Borrower’s interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: '

A, Condunninium Obligations, Borrower shall perform all of Borrower's obligations under the Cendominium
Project's Constituaat Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condorunium Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, when(dus, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ins:enrce. So long as the Owners Association maintains, with a generally acdepted insurance carrier, o
“master” or “blanket” policy .on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for Zii2_periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverag:,” then:

(i) Lender waives thz provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hreard insurance on the Property; and ‘

(ii) Borrower's obligatiar/w. der Uniform Covenant 5 to imainlain hazard insurance coverage on the Property
is deemed sutisfted 10 the extent that the iequirzd covernge is provided by the Owners Association policy. '

Borrower shall give Lender prompt rotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard Jnzurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commeon elewenis, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Ly fasSecurity Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower sheil take such actions as may be reasonable to insure that the Owners
Association maintains o public liability insurance policy acccpiuble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of uny award or c.alim ror damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking ol all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are nercoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instmimént as provided in Uniform Cavenani 9.

E. Lender’s Prior Consent. Borrower shall not, except after'nitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abundenment or terminution of the Condominium: Project. except for abandonment or terminalion
required by law in the case of substantial destruction by fire or other casualty Or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents i/ ih:: provision is for the express benefit of

Lender;

(iit) terminetion of professional management and assumption of sell-mans; cincnt of the Owners Association;

or
(iv) any action which would have the effect of rendering the public tability insvrance covernge maintained by

the Owners Associntion unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then’Linder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersesured by the Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear intecesi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ruauesiing payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

L SHREEORY. L KR LA

e SULTE KRR LTz it D R, 54(35332

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

43598 SAF BYSYEMS AND FORMS
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