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State of lllinols Mort aqe FHA Casé No:
' 949 151:50040105184 |

This Indenture, Made this 2ND day of JUNE , 19 87, between
JAMES E. DEVONA AND WENDI J. STUDEBAKER :

, Mortgagor, and
AMERISTAR FINANCIAL CORPORATION, A CORPORATION ITS SUCCESSORS AND/OR ASSIGNS
n corporation organized and existing under the laws of THE STATE OF CALIFORNIA ,

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date here: ith, in the #+incipal sum of SIXTY THREE THOUSAND THREE HUNDRED FIFTY .
AND NO/100 Dollars ¢ 63,350.00 )

pavable with interest at theats ol‘ SEVEN
per centum ( 7.000 winer annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its

officein 3860 CALLE r (’A?’UNADA, SAN DIEGO, CA 92123 o or
at such other place as the holder may desiginte in writing, and delivered; the sald principal and interest being payable in monthly insmllmuns of

FOUR HUNDRED TWENTY ONE.ZNU 47/100 Dollars (5 421.47 )
on  AUGUST 1 ,19 g7 . and n tike sw on the first doy of each and every month thereafter ‘until the nole Is fully paid.

except that the final puynum of principal and interest, if not sooner paid, shall be-due and payable on the first day of  JULY,
20 17

Now, therefore, the said Mortgagor, for the betler securing ~f/ne payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does oy these presenis Morigage and Warrant unto the Mortgagee, ils successors
or assigns, the following described Real Estate situale, lying, and beirg in the county of COOK
and the State of Illinois, to wit: . DEFT-O1

.50
#0222 mmq 6053 04,05/87 14: ii 06
#0850 % :B '!E—'B7-3@?441

SEE ATTACHED RIDER ' CoaK CUUNTV RECORDER.

02~-01-400-018-1126 /,Zj,u

@
w}
COMMONLY KNOWN AS: ::JD
1719 EMERALD LANE-#1A, UNIT 6-92, PALATINE, ILLINOIS, (50074 <%
B
s

QY M\
Together with al) and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents; ivtues, and profits
thereof: and all apparatus and fixtures of every kind for the purposs of supplying or distributing heat, light, water, or power, and all plumb-

ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises. '

To have and to hold the above-described premises, with the ep-  of this instrument; not 1o suffer any lien of mechanics men or (@ ¢)
purtenances and fixtures, unto the sald Mortgagee, its successors  malerial men to attach to said premises; 10 pay (o the Mortgagee -}
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a'sum ; I
free from all rights and benefits under and by virtue of the sufficient to pay all taxas and assessments on said premises, or
Homestead Exempiion Laws of the State of Illinois, which said any tax or assessment that may be levied by authority of the
rights gnd benefits the said Morigagor does hereby expressly State of Nlinois, or of the county, town, village, or city in whichs
release and waive, the saiti1 ilnn;i1 is situate, upon the Mortgagor on account of the

\ ownership thereof; (2) a sum sufficient to keep all buildings tha
And sajd Morigagor covenants and agrees: may at any time be on sald premises, during the continuance of§
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee,

To kesp said premises in good repair, and not to do, or permit
to be done, upon said premises, anything that may impalir the
value thereof, or of the security intended to be effected by virtue

Thia form |s ussd In connection with morigages insured under the one: fo four-inmily progrema of the Nstionat Housing Act which provide
tor periodic Mortgage Insurance Premium payments.

Page 1 ol 4 HUD-92118M|10-86 Edition)
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All insurance shall be carried in companics approved by the

' | Mgrtgagee and the policies and renewals thereof shail be heid by

'

the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Morigagor will give immediate notice by mail to the Mort-

': gagee, who may make proof of Ioss if not made promptly by
' Mortgagor, and each insurance company concerned is hereby

authorized and directed to make payment for such foss directly to

- the Morligagee instead of to the Mortgagor and the Mortgagee

jointly, and the insurance proceeds, or any part thereol, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or (o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagss in and to any insurance policies then in
force shull pass to tne purchaser or graniee.

That [ the premises, or ary part thereof, be condemned under
any power of eminent domsi), rr acquired for a public use, the
damages, proceeds, and the congidesation for such acquisition, to
the extent of the full amount of infébecdness upon this Mort-
gage, and the Note secured hereby reinzining unpaid, are hereby
assigned by the Mortgagor (o the Mo gagee and shall be paid
forthwith (o the Mortgagee to be applied by it o account of the
indebledness secured hereby, whether due ot o7z,

The Mortgagor further sgrees that should this msitzage and
the note secured hereby not be eligible for insurance wnaes thg
Nationa! Housing Act within 60 days from the Zate

hereof) written statement of any officer of the Department‘ol
Housing and Urban Development or authorized agent of the
Secrelery of Housing and Urban Development dated subsequent

to the 60 days’ time from the date of this mortgage,
declining to insure said note end this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its eption, declare ail sums secured
hereby immediately due and payable.

In the even! of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the duc date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
cried interest thereon, shall, b the election of the Morigagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
sither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard 1o the solvency or insolvency of the person or persans
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of sald premises or whether Lhe sume
shall then be occupied by the owner of the equity of redemptien,
as a homestead, enter an order placing the Mortgagee in posses.
sion of the premises, or appoint 8 receiver for the benefit of the
Mortgages with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in cnse of sale and a deficiency, during the full statutory
period of redemption, and such rents, [ssucs, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property,

Whenever the sait Mortgagee shail be placed in possession of
the above deseribed premises under an order of a court in which
an action is pending to Foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts &s shall huve been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upen such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary 1o carry
out the provisions of this puragraph.

And in case of foreclosure of 1his morgage by said Mortgagee
in any court of law or equity, a rensonabic sum shall be allowed
for the solicitor's lees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays [or documentary
evidence and the cost of a complete abstract of title for the pur-
post of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party therelo
by reason of this marigage, its costs and expenses, and the
reasonable fees and charges of Lhe aitorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgnge.

And there shall be included in any decree foreclosing this mort-
aap: and be paid owt of the proceeds of any sale mode in pur-
suarcenf any such decree: (1) All the costs of such suit or suits,
adveitisiis: sale, and conveyance, including atlorneys', solicitors’,
and sterog aphers' fees, outlnys for documentary evidence and
cost of seid abstract and examination of title; (2) nll the moneys
advanced by the Mbrtgagee, il any, for the purpose suthorized in
the mortgage with interest on such advances at the rate set forth
in the note secured neeby, from the time such advanees are
made: (3) all the acerusd interest remaining unpald on the in-
debtedness hereby securdd, (47 all the said principa! money re-
maining unpaid. The overplus of the proceeds of sale, if any,
shali then be paid 10 the Moiigage:.

If Morngagor shall pay said note-ar faetime and in the manner

aforesaid and shall shide by, comply with; and duly perform all
the covenants and agreements herein, ther (his conveyance shall

be nul! and void and Mortgagee will, withinahirty (30) duys after

4

written demand therefor by Mortgagor, execuic a release or
satisfaction of this mortgage, and Mortgagor hereby waives (he

benefits of all statutes or laws which require the earlier execution ¢

or delivery of such refease or satisfaction by Mortgugee.

It Is expressly ugreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee (o asy Suc-
cessor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Mortgagor.

The covenanls bercin contained shaoil bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular pumber shall inclide the plural, the
plural the singutar, and the maseuline gender shall include the
feminine,
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. PARCEL 1: UNIT NUMBER 6~92 AT THE GROVES OF RIDDEN CREEK CONDOMINIUM
2 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE; A PART OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION
QF CONDOMINIUM MADE BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST
NUMBER 44.:98, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN
COOR COUNTY. ILLINOIS AS DOCUMENT 23517637 TOGETHER WITE ITS UNDIVIDED
PERCENTAGE  INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND
SET FPORTH IN C&CIARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMEHTE APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN DFCLARATION OF EASEMENTS RECORDED AS DOCUMENT
23517637 AND AS CREALED BY DEED FROM LA SALLE NATIONAL BANR AND
TRUST COMPANY AS TRUST&ZE UNDER TRUST AGREEMENT DATED JULY 11, 1972,
KNOWN AS TRUST NUMBER 44398 TO DAVID B. ORI AND KAREN S. ORI
DATED MAY 9, 1977 AND RECOKUED NOVEMBER 14, 1977 AS DOCUMENT 24191224
FOR INGRESS AND EGRESS, IN Cu(K COUNTY, ILLINOIS.
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VSTAR ) FHA ASSUMPTION RIDER

This Assumption Rider is made this . SECOND day of JUNE , 1987
and is incorporaled into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security

Deed (the **Security Instrument”’) of the same date given by the undersigned (the “Borrower'’) to secure the Borrow-

AMERISTAR FINANCIAL CORPORATION, A CORPQRATION,

er's Promissory Note (the **Note'’) to

ITS SUCCESSORS AND/OR ASSIGNS (the “Lender”’)
of the same<dare and covering the property described in the Security Instrument and located at:

1719 EMERATW LANE, #1A, UNIT 6-92 PALATINE, IL 60074
(Property Address)

NOTICE: THE DEBT S£CURED HEREBY IS SUBJECT TO CALL IN FULL IN THE EVENT OF SALE OR
CONVEYANCE OF THE ¥ROPERTY CONYEYED. ‘'The Lender shall, with the prior approval of the Federal
Housing Commissioner, or his ¢csignee, deciare all sums sccured by the Security Instrument to be immediately due
and payable If all or a part of the property is sold or otherwise transferred (other than by devise, descent or operation
of law) by the Borrower, pursuant o e cofitract of sale executed not later than 24 months after the date of exccution
of the Security [nstrument or not fater thar-24 months after the date of a prior transfer of the property subject to this
Security Instrument, to a purchaser whose-Credit has not been approved in accordance with the requirements of the

Commissioner."

IN WITNESS WHEREOF, Borrower has set his hand ane, scal the day and year First aforesnid.

/2——@/—( ’DM e [SEAL)

JAMES "E. ULVONA

(SEAL)

(SEAL)

873¢'7441

White — Altach to Securily Instrument Canary — Carporale Flie Pink — Branch File Goldenfod — Borrowers

BRIDS? (1/87)
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ADJUSTABLE RATE RIDER 111-6173892

THIS ADJUSTABLE RATE RIDER is made this 2ND

day of JUNE ,19 87, and is incorporated intoc and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Mortgage"),
of even date herewith, given by the undersigned {("Mortgagor") to secure Mortgagor's
Adjustable Rate Note ("Note"), of even date herewith, to

AMERISTAR FPINANCIAL CORPORATION, ITS SUCCESSORS AND/OR ASSIGHNS

("Mortgagee") , covering the premises described in the Mortgage and located at

1719 EMERALD LANE-~#1A, UNIT 6-92, PALATINE, ILLINQOIS 60074

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor
and Mortyogee hereby agree to the following:

1. Under the Note, the initial stated interest rate of

SEVEN per centum {(  7.000 %) per annum

{("Initial Iihcerest Rate") on the unpaid principal balance is subject to

change, as bhersinafter described. When the interest rate changes, the equal
monthly instatlieents of principal and interest also will be adjusted, as
hereinafter privided, so that each installment will be in an amount necessary
to fully amortize the.unpaid principal balance of the Note, at the new adjusted
interest rate, over che remaining term of the Note.

The first adjustivent to the interest rate (if any adjustment is recquired) will
be effective on the firs: day of OCTOBER , 19 88
{which date will not be lens) than twelve months nor more than eilghteen months
from the due date of the firsc installment payment under the dNote), and there-
after each adjustment to the interest rate will be made effective on that day
of each succeeding year during fhe texm of the Mortgage (“Change Date").

Each adjustment to the interest rate will be made based upon the following
method of employing the weekly averaje/vield on United States Treasury
Securities adjusted to a constant maturiity of one year ("Index"; the Index
is published in the Federal Reserve Buliccin and made available by the United
States Treasury Department in Statistical PZlease H. 15 (519)). As of each
Change Date, it will be determined whether ornot an interest rate adjustment
must be made, and the amount of the new adjuiitea interest rate, if any, as
follows:

(a) The amount of the index will be determined, wsiog the most recently
available figure, thirty (30) days before the Change bate ("Current
Index") .

TWO percentage points { 2.000 % the

"Margin") will be added to the Current Index and the sum of this addition
will be rounded to the nearest one-eighth of one percentvegs point (D.125%).
The rounded sum, of the Margin plus the Current Index, will ke called the
"Calculated Interest Rate" for each Change Date.

The Calculated Interest Rate will be compared to the interest rate being
earned immediately prior to the current Change Date (such interest rate
being called the "BExisting Interest Rate"). 1Then, the new adjusted
interest rate, if any, will be determined as follows:

If the Calculated Interest Rate is the same as the Existing Interest
Rate, the interest rate will not change.

If the difference between the Calculated Interest Rate and the Existing
Interest Rate is less than or equal to one percentage point, the new
adiusted interest rate will be ecqual to the Calculated Interest Rate
(subject to the maximum allowable change over the term of the Note of
five percentage points, in either direction, from the Initial Interest
Rate, herein called the "5% Cap").

AR RIDER
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(iii) If the Calculated interest Rate exceeds the
Existing Interest Rate by more than one percentage point
the new adjusted interest rate will be equal to one
percentage point higher than the Existing Interest Rate
{subject to the 5% Cap).

(iv) If the Calculated Interest Rate is less than the
Existing Interest Rate by more than one percentage point,
the new adjusted interest rate will be equal to one
percentage point less than the Existing Interest Rate
(subject to the 5% Cap).

Notwithstanding anything contained in this Adjustable Rate
Rider, in no event will any new adjusted interest rate be
more than five percentage (5%) points higher or lower than
the Initial Interest Rate. If any increase or decrease in
the Existing Interest Rate would cause the new adjusted
interest rate to exceed the 5% Cap, the new adjusted
interest rate will be limited to the five percentage (5%)
points higher or lower, whichever is applicable, than the
Initial Interest Rate.

Mortgagee will perform the functions required under Subpara-
graphs 3(a), (b) and (c) to determine the amount of the new

- adjusted rate, if any. &any such new adjusted interest rate
will become effective on the Change Date and thereafter will
ba deemed to be the Existing Interest Rate. The new Existing
(nezest Rate will remain in effect until the next Change
Pa’e on which the interest rate is adjusted.

The moth~ad set forth in this Paragraph 3 of this Adjustable
Rate Rilder. for determining whether or not an adjustment
must be mude o the Ex:.stlng Interest Rate incorporates the
effects of toz prov:.s:.ons of 24 CFR 203.49 (e) (1) and
234.79 () (1) vhich require that changes in the Index in
excess of one [.ercentage point must be carried over for
inclusion in adjusaments to the Existing Interest Rate in
subsequent years.

If the Index is no loiger-available, Mortgagee will be
required to use any index prescribed by the Department of
Housing and Urban Develovient. Mortgagee will notify
Mortgagor in writing of any such substitute Index (giving
all necessary information for Mortgagor to obtain such
Index) and after the date of sura notice the substitute
Index will be deemed to be the ind&i hereunder.

{a) If the Existing Interest Rate changes on any Clharys Date, Mortgagee
will recalculate the monthly installment payments of principal and interest
to determine the amount which would be necessary to repay in full, on the
maturity date, the unpaid principal balance (which unpaid prlincipal balance
will be deemed to be the amount due on such Change Date assiming there has
been no default in any payment on the Note but that all prepavirants on the
Note have been taken into account), at the new Existing Interest Rate, in
equal monthly payments. On or before the Change Date, Mortgagee will give
Mortgagor written notice ("Adjustment Notice") of any change in the
Existing Interest Rate and of the revised amount of the montly installment
payments of principal and interst, calculated as provided above. EBEach
Adjustment Notice will set forth (i) the date the Adjustment Notice is
given, (ii} the Change Date, (jii) the new BExisting Interest Rate as
adjusted on the Change Date, (iy) the amount of the adjusted monthly
installment payments, calculated as provided above, (v} the Current Index,
{vi) the method of calculating the adjustment to the monthly installment
payments, and (vii} any other information which may be required by law from
time to time.

{b) Mortgagor agrees to pay the adjusted monthly installment amount
beginning on the first payment date which occurs at least thirty (30) days
after Mortgagee has given the Adjustment Notice to Mortgagor. Mortgagor
will continue to pay the adjusted monthly installment amount set forth in
the last Adjustment Notice given by Mortgagee to Mortgagor until the first

ARM RIDER
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given a further Adjustment Notice to Mortgagor. Notwithstanding anything
0 the contrary contained in this Adjustable Rate Rider or the Mortgage,
Mortgagor will be relieved of any cbligation to pay, and Mortgagee will
have forfeited its right to collect, any increase in the monthly
installment amount (caused by the recalculation of such amount under
Subparagraph 4(a)) for any payment date occurring less than thirty (30)
days after Mortgagee has given the applicable Adjustment Notice to

Mortgagor.

(¢} Notwithstanding anything contained in this Adjustable Rate Rider, in
the event that (1) the Existing Interest Rate was reduced on a Change Date,
and (II) Mortgagee failed to give the Adjustment Notice when required, and
(IIT) Mortgagor has, consequently, made any monthly installment payments in
excess of the amount which would have been set forth in such Adjustment
Notice ("Excess Payments"), then Mortgagor, at Mortgagor's sole option, may
either (1) demand the return from Mortgagee (who for the purposes of this
sentence will be deemed to be the mortgagee, or mortgagees, who received
such Excess Payments, whether or not any such mortgagee subsequently
assigned the Mortgage) of all or any portion of such Excess Payments, with
ircersst thereon at a rate equal to the Index on the Change Date when the
Existira interest Rate was so reduced, from the date each such Excess
Paymenc was made by Mortgagor to repayment, or (2) request that all or any
portion ~I) such Excess Payments, together with all interest thereon
calculated as provided above, be applied as payments against principal.

Nothing contaired in this Adjustable Rate Rider will permit the Mortgagee
to accemplish an dnterest rate adjustment through an increase (or decrease)
to the unpaid principal balance. Changes to the Existing Interest Rate may
anly be reflected thrmugh adjustment to Mortgagor's monthly installment
payments of principel and interest, as provided for herein.

BY SIGNING BELOW, MoruTagor accepts and agrees to the terms and covenants
contained in this Adjustable Fat: Rider.

-
/ &/aywo/,i m gt (Seal)
JAME F.

DEVONA/SINGLE AND NEVER MARRIED

i ‘ PR
: ;'/,rﬁ{(, G sl (Seal)
-STUDEBAKER/SINGLE AND NEVER
MARRIED

(Seal)

(Seal)
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