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| State of Nlinois
/q .

b . ‘
) This Indenture, Mndu this \LJV 18T day ofJUNE
\/\ PATTY FAY KING » divorced and not since remarried '

1987 bctchn

by . Mortgugor, ‘and
l SHELTER MORTGAGE CORPORATION Ko, ‘
8 corporntion orgnnized and exlsting under the laws ofthe State of Wi sconsin ?307685 >

Oy Mortgagee

Wllnesselh Thal whereas 1he Murtgagor is 5usliy indebted to the Morlgnaee, as {s evidenced by a certain pmmlssory nuu, bearing even
date herewlth, Jn the principal sum of

SEVENTY-SEVEN THOUSAND THREE HUNDRED TH IRTY ONE AND NO /100 - R
5 77331 00 LE NINE AND 50/100 Dollars
payable with imerest Bt tiic rate of ® per centum { 9 » 500 %) per annum o the unpald balancc until pmd and made
payable to the order of tie Mortuaaee at {ts office in Schaumburg, Illincds . ; e
or at such other place as.thz ho'der may desisnme in wruing. and deliverad; the snnd prmmpa] and mierest bemg puyable in. monthly in
stallments of SIX HUNDREU FIFTY AND 257100 . ‘Dollars (5 650.25
on the first day of JULY - L1987, and a iike sum of the, first dny of each and every momh thereaf:er until'the note fs fully
puid, except that the finnl payment of v’uczpal and intcresl. ir not sOoner pmd ‘shall be due and payable on the l‘irsl day of ‘

JUNE 8T . o e

Naw, therelore, the said ‘\Aortgngor for the beues eousing of the payment of !he sald prtnclpal sum of money ‘and interest and the perfor
mange of the covenums and agreements herein com:um.., Zus by these presents Murtgm altd Wnrran! umo 'the Morlgagcc, s successors
or assigns, the following described Reni. Estate sltume. ly...y and being in the county of -

and the State of litinois, to wiz. -

PARCEL 1: LOT 37 EXCEPT THE NORTHERLY 157,95 - FEET AS

MEASURED ALONG AND PERPENDICULAR TO THE 'YESTERLY LINE THEREOF,

IN COLONY LAKE CLUB, UNIT NUMBER 2, BEING ‘A BUBDIVISION OF X

PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 16 .

TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PAINCIPAL MERIDIAN

IN THE VILLAGE OF‘ SCHAUMBURG, IN COOK’ COUNTY, “iLLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BEQEFTT OF

PARCEL 1, AS SET FORTH IN THE DECLARATION OF EASEMENTS

RECORDED MARCH 23, 1977 AS DOCUMENT 23860589 AND AS CHLATED BY .

DEED FROM. LASALLE NATIONAL. BANK AS- TRUSTEE UNDER TRUST “AGREEMENT **

(Such property having been purchased in whole or in part with

the sums seoured here .t.lmﬁ *% See Baclk

TAX KEY NO: 0T«16-105 995 COLONY LAKE DRIVE SCHAUMBURG, T1/.<0194

The alrb@miredn Bl ARRInGS: M0 CQIERE AVAAAMEAA D AR MAS PerBunRAUBn g, 410 49 AN BEGANME Frofits

thereof: and atl apparatus and fixtures of eery kind for the purpose of supplying or distributing heat, light, water, o’ power, and all plumb-
ing and other fixtures In, or that may be'placed in, any building now or hercafter standing on said land and also nll thb e,lata. rlght. title,
and interest of the sald Mortgagor in amd to said premises, -

SQLOLLS

To have and to hald the above-described premises, with the ap-
purtennnces and fixtures, unto the sald Mortgugee, its suecessors
and nsslgns, lorever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of llinols, which said
rights and benefits the sald Morigagor does hereby expressly
release and waive.

And said Mortgugor covenants and ngrees:
To keep said premlses in good, repalr and not to de, or permit

to be done, upon said premises,, anything that may lmpair the
valuc thereof, or of the security, lutendcd to be effected by vn'luc

of this instrumeat; not to.suffer any lien of mcchanics.mcn or,
material men 1o attach (o said premises; 1o pay to the Morlgngee,
as herelnafter provided, untll said note is fully paid, {1) a sum
sufficient to pay all taxes and assessments on sald premises; or
any tax or assessment that'may be levied by authority of the -
State of lllinois, or of the county, town, viliage, or city in which 3
the said land is situate, upon the Mortgagor on accouitt of the ™ ..
ownership thereof; (2) a sum sulTicient to keep all buildings that .
may‘at any time be on said premises, during the continuance of
said indebtedness, insuréd: for the benéfit of the Mor!gagcc in
such forms: of insurance, and In“such amounts, as miy be reé.
qulred by the M_or.tgngcc

This form Is used in connection wllh morigagen Insured under the ons: to fourfamily programs of thn Natloml Houslng Aoct'which pravide

for porlodlc Mortgaga Insurance Pram'ltim paymenis,

Previous Editlons Obsolets
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All insurance shall be carried In companies approved by the
Mortgagee and the policles und renewals thereof shall be held by
the Mongugv.c and have attached thereto loss pavable clauses in
ovor of and in form acceptable to the Morigagee, In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, whe may make proof of loss if not made prompt!y by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly o
the Mortgagee instead of tothe Morigagor-and the Mortgagee
jointly, and the insurance proceeds or any patt thereof, may-be
applied by the Mortgngee at its option either to the reduction of
the indebtedniess hereby secured or to-the restoration or repa[r of
the property damaged. In event of foreclosure of this mortgage -
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in.
terest of the Mortgagor in and to any insurance policies then in
force shnll pass to the rarchaser or grantee,

That if the premises, or‘an; part thereof, be condemned under
any power of eminent domain. o acqulrcd for a public use, the
damages, proceeds, and the coasidration for sich gcquisition, to
the extent of the full amount of indet.edness upon this Mort.
gage, and the Note secured hereby resiairing uapaid, are hereby
assigned by the"Mortgagor to the Mortgapze and shall be paid
forthwith to the Morigagee to be applied oy it 21 account of the
indebtedness secured hereby, whether due or ot

The Morigngor further ngrees that should this mo/gag: and
the note secured hereby not be eligible for insurance wndrsthe
National Housing Act within days from the Aate
tiereof} written statement of any officer of the Department 'of
Housing and Urban Development or authorized ngent of the
Secretary of Hausing and Urban Development dated subseguent
to the 90 days’ time from the date of this morigage,
declining ta insure said note and this morigage, being deemed
conclusive proof of such mehglbl]ny) the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a peried of
thirty (30) duys after the due date thereof, or in case of a breach
of uny other covenant or agreement herein stipulated, then the
whole of said prinéipal sum remaining unpald together with ue-
crued inlerest thereon, shall, at the election of the Martgugee,
without notice, become immediately due and payable.

And in the event thal the whole of snid debi is declared to be
due, the Mortgagee shall have the right immediately to loreclose
this mortgage,. and upon the filing of any bill for that purpose,
the courl In which such bill Is filed may at any time thereafter,
cither before or after sale, and without notice to the snid Mort-
gagor, or any pacty.claiming under said Mortgagor, and without
regard o the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured herchy, at the
time of such npplications for appolntment of a receiver, or for
an order to place Mortgagee In possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupled by the owner of the equity of redemplion,
ns 0 homestead, enter an order plaving the Morigagee in posses-
sion of the premises, or appoint & receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the sajd premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, lssues, and profits when
collected-may be applied toward the payment of the indebtedness,

UNIDFFICIAL COPY
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cOosts, taxes. insurance, and other items necessary for the protec-
tion and preservation of. the property. - -

Whencever the said Mortgagee shall be placed in possession of
the above described premises under an order of 8 eourt in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shail have been re-
quired by the Mortgagee; lease the sald premises 1o the Mon-
gagor or others-upon-such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
ot the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
fer the solicitor’s fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a compiete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be alluwcd
in any decree foreclosing (his mortgage,

And there sinl) be Included in any decree foreclosing this mort-
gaye nd be paid out of the proceeds of any sale mads in pur-

suancs of any such decree: (1) A the costs of such suit of suits,

adverlizing, sale, and conveyance, including attorneys’, soliciiory’,
and stenogrephers' fees, outlays for documentary evidence and
cost of said ahetiact and examination of title; (2) all the moneys
advanced by the Morigagee, if any, for the purpose authorized in
the mortgage with interedt on such advances at the rate set forth
in the note secured heiely, from the time such advances are
made; (3) all the accrued-inzezeat remaining unpaid on the in-
debtedness hereby secured; (4;-all.the said principal money re-
maining unpaid. The overplus of siie proceeds of sale, if any,
shall then be paid to the Mortgaper.

[ Mortgagor shall pay said note at ths't'5ie and in the manner
aforesuid and shall abide by, comply witli, mad duly perform all
the covenants and agreements hereinr, then i conveyancs shal)
be null and void und Mortgagee will, within tiirt; (30). days after
written gemand therefor by Mortgagor, execute u-release or
satisfaction of this morigage, and-Morigagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgages.

It 18 expressly agreed that no extension of the time for payment
af the debt hereby secured given by the Morigagee 1o any suc-
cessor in interest of the Morigngor shall operate to release, in
any manner, the original Habilty of the Morigager.

The covenants hereln conlalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
iministrators, successers, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the mascoline gender shall include the
feminine,
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" RIDER TO STATE OF ILLINCIS
- MORTGAGE HUD—92116K (10-85)

Tﬁis rider attached t ;ﬁnd made & part of the Mortgage

between ' arried - -
R ' R Mortgagor, and

Shelter Mortgage ngpg:atiqn' :
Mortgagéé.'datgd“‘ JUNE OT. 1987 ) - revises sald Mortgage as
follows: o T e : o g

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly paymentd’ of "
principal and interest payable under the terms of the note secured hereby, the -V
Mortgagor will pay to the Mortgagee, on the first day of each month until the
said note is fully paid, the following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums
tiiat will next become due and payable on policies of fire and other
hesnard insurance covering the mortgaged property (sll as estimated
by ihe’ ‘Mortgagee) less all sums already paid therefor divided by the
nunver of months to elapse before one month prier to the date when
such sround rents, premiums, taxes and assessments will become
deliagueat, such sums to be held by Mortgagee in trust to’ pay aaid
ground rea%s, premiums, taxes and special assesaments; and

All paymenis rmentioned in the preceding subsection of this.paragraphﬁ”
and all payments. to be made under the note secured hereby shall be
added together and the aggregate amount thereof shall be paid by the
Mortgagor each mronth _in a single payment to be applied by the
Mortgagee to the folloving itema in the order set forth:

{I) ground reits, if any, taxes, special assessments, fire,
and other huzers insurance premiums;
{I1} interest on th--note secured hereby; and
{III1) amortization oy principal of the ssid note; and
(IV) 1late charges

Any deficiency in the amuuni of any such aggregate monthly
payment shall, unless made gord by the Mortgagor prior to the
due date of the next such paym: ‘ri, constitute an evsnt'of e e
default under this mortgage. ~Th: mortgagee may ‘colledt: a: e
“late charge" not to exceed 'four cents: (4¢) for each dollar:
($1) for each payment more than fifteen (15) days in. .arrears,i .
to cover the extra expense involvea. in handling delinquent
payments.

If the totsl of the payments made by the Mortgagor r~der subsection (a)
of the preceding paragraph shall exceed the amount of the paymantz actually made
by the Mortgagee for ground rents, taxes, and assesaments, or irsarance premiums,
as the case may be, such excess, if the loan is current, at the optilon of the
Mortgagor, shall be credited on subsequent payments to be made by tne Aertgagor,
or refunded to the Mortgagor. I1f, however, the monthly payments made Uy(the
Mortgagor under subsection (a) of the preceding paragraph shall not bhe gufficient
to pay ground rents, taxes, and assessments, or insurance premiums, &s tle case
may be, when the same shall become due and payable, then the Mortgagor shall./pay
to the Mortgagee any amount necessary to make up the deficiency, on or before the
date when payment of such ground rents, taxes, assessments, or insurance premiums
shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor any balance
remaining in the funds accumulated under the provisions of subsection (a) of the
preceding paragraph. If there shall be a default under any of the proviaions of
this mortgage resulting in & public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee shall
apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the balance then remsining in the funds
accumulated under subasection (a) of the preceding paragraph as a credit against
the amcunt of principal then remaining unpaid under said note.

2. Page 3, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the Naticnal Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium
to the Department of Housing and Urban Development.
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The mortgesgee shall, with, the .prior approyal of the Federal
Housing Commissioner, or his designee; declare. all sums secured by
this mortgage to be immediately due and payable if all or a part
of the property is msold. or otherwise transferred (other:than by

devise, descent or operation of law)”by;the mortgagor.dpursuant to . o

a contract of sale executed not later “than 24 ‘fonths after the
date of exeeution of this mortgage or no§~1ater than 28 'the
after the date of a prior transfer of: the rg t
mortgage, to a purchaser whose ‘eredit has Ho been lpproved 1n
accordance Wwith the reguirements of the Commisasioner.

IN VWITNESS WHEREOF, Mortgagor has set his han¢ gnd seal the day and year first

aforesaid.

o

PATTY/FAY

Signed, aealed and'ifj‘ﬁered‘

' } d «£ 1:, :

After recording return to.
Financial Express ‘Mortgage Company .
1375 East Schaumburg.Road,; #220.
Schaumburg,; IL-60194 . :

. Loan No:

0152007814




