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RIDER ATTACHED TO MORTGAGE FOR RECORDING

This instrument was prepared by;
MAlL T8

SreatAE»eraq.ﬂn ﬁe‘j 5 & L
n”é m . ]Laere ........
&= 87357260 . 030 'pkR 2k 2 eEhaon .
3 MORTGAGE

THIS MORTGAGE ismade this. . .22nd . . ..., ........... odayof Lo MaY L Ll ,
19 ...87., between the Mortgagor, . MITCHELL de COHEN A BACHEL(R. AND DIANE SCHRDEDER, ..
DIVORCED AND .NOT.SINCE. REMARRIED

.......................................

(herem “Borrower'™), and the Mortgagee, Gmat/-\nnrtm Federal Savings and Loan Asomaum, a corpoiutnon

organized and existing under the laws of The United States of America, whose address is 100! Lake
Street, Oak Park, INinois 60301 (herein “Lender’’).

WHEREAS, Borrower is indebted to Lender in the Principal sum of . . One. Hupdred, Sixty Five,
. Thousand _apd no/i100

........

Dollars, which irdebtedness is ewdenceci by Bt‘)rr;)wer s note dated. .. .May

............... 19.87
(herein ‘‘Note™) providing for monthly installments of prmcxpd! and interest, w:th the ba]ance of the
indebtedness, if not Zconer paid, due and payableon . .June.......... e 1....2022., ...,

To SECURE 1o Lender/(a the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, witt interest thereon, advanced in accordance herewith to protect: the security of this
Moertgage, and the performance of the covenunts and agreements of Borrower herein contained, and {b) the repaymcent
of any future advances, with intereit taereon, made to Borrower by Lender pursuant to pasagraph 21 hercof (hcrcln

“Future Advances”), Borrower does Yereby mortgage, grant and convey to Lender the following described propcrty
located in the County of. .. .G90k, |

....................... , State of Illinois:
LEGAL DESCRIPTION ATTACHED HER;.T’. RLEASE INITIAL WHERE vX" INDICATED-

UNIT No. 1E N Surxey COURT COMUGHINIUH, &S UELTN * £

FOLLONING DESCRIBED ParCEL OF REsL Estric! Lots U3 UaﬁTES gant2113 ngggnggangug
SUBDIVISION OF PAKT OF THE SOUTH 177 ot flLock 47 :N SHEF“I LIS ADDTTION 10 CHICARD

(LYING EAST OF THE RIGHT OF WAY oF CHICAGO ANO TVARSTON RAILROAD CONPANYD 1N THE
SQUTH MEST §/4 OF SECTION 29, TOWNSHIF U0 KowiHs RGNGE 18 Eas

HERIDIAN, IN Coox CounTY:. ILLINCIS,

T 0F THE THIRD F‘IHCI"AL
HHICH FUAY OF SUVEY IS5 ATTACHED AS CXHIKIT D 1o

TRE DECLARATION OF CONUOHINIUK MADE BY SURREY COUNT VERTURE PARTHERSHIF: AN ILLINOIa

BENERAL PARTHNERSHIP, RECORDED MARCH 9, 19B! as DrCUKENT da.

salo UNIT(S? UNDIVIOED

25799181 TOGETHER
FERCENTAGE INTEREST IN THE uUHN"" EL:ﬂENTs. ’ HITH
6l S0 ETR RSP ES B

RIGHTS

AND EASZMENTS APFURTENANT 7O THE ABOVE UESCRIEED Al Z5TATE, T
EASEMENTS FOR THE BENEFIT OF SAIG FROFERTY SET rDF:} i ;H:’ FORENENT ToNmy
DECLARATION AS AMENDED ANO THE K1GHTS AND

ZASEMENTS SET FOR D'AFOREHEM 1O0HED
- FORTH I' Se10 DECLAR ( rop
THE BENEFIT OF THE REH&IN?NG fRDFERTY DESCEI8ED HEBE 2. LARATION £0k

MOR‘I‘GAGOR ALSO HEREBY GRANTS TC MORTGAGEE, ITS SUCCESSORS AND ASSI(:Z“,S, as
RIGHTS AND EASEMENTS APPURTENANT TO-THE ABQVE DESCRIBED REAL ESTATE,

Pe
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SATD PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE 'RECITED AND STIPULATED AT LENGTH HEREIN
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e e ..snm—-mm—pmm—mcr-wmr righis, and waler stock, and all”
fxtures now or hereafter attached to the pruputy. all of which, including replucements and additions thereto, shall be

deemed to be and remain a part of the property covercd by this Martpage; and alt of the foregoing; together with said
property (or the leasehold estate if this Mortgrge is on a leasebold) are herein referred to as the “Property”

Boriower covenants that Borrower is lawlully seised of the esiate hereby conveyed and has the right 1o mortgage,
At and vonvey the Propeety, that the Pioperty B unencumbered, and that Borrower will warrant and defend
gvnulully the tide i the Property against alt claims and demuands, subject to any declarations, casements or. restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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prior to entry of & judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Morigage, the Note and notes securing Future Advances, if any, had no accelerntion occurred; (b) Borrower cures-all
breaches of any other covenants or agreemerts of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enfgrecing Lender’s remedies ‘as provided in paragraph [8 hereof, including, but pot timited-to, reasonable attorney’s fees; and
{d) Borrower takes such action as Lender may reasonably require to assuré that-the licn of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the suins secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrawer, this Morigage and 1he obligations secured hereby shall remain in full ‘force and effect as if
no acceleration had occurred. ) T o

26, Assignment of Rents; Appointmén( of Receiver; Lender in Possession. As additional security: hereunder, Borrower
hereby assigns. o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under piragragh. 18
hereof or abandonment of the Property, have the right to coliect and retain such rénts &s they become. due and payable:

Upon acceleration under paragraph 18 hereof ar abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in persen, by agent or by judicially appointed receiver, shall be
cntitled 1o enter upon, take possession of and manage the Property ind to collect.the rents of the Property including those
past due. All rents collested by Lender ar the recciver shal) be applied first to payment of the costs of management of the
Praperty and collection of rents, including, but not limited 1o recciver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lerder and the receiver shall be liable to account only for
those rents actually received, '

21, Fuoture Advances. Upon tequesi of Borrower, Lender, at Lender's option prior to release of this Morigage, may
make Future Adrcnces 10 Borrower, Such Future Advances, with interest thereon, shali be secured by this Mortgage when
evidenced by rinmissory notes stating that safd notes are secured hereby.” At no time shall the principal amount of the
indebtedness seciiess by this Morigage, not incliding sums advanced in accordance hereéwith to protect the security of this
Mortgage, exceedche criginal amount of the Note plus US § ‘ . )

22. Release. Upcn payment of all sums secured by this Mortgage, Lender shali release ihis Moitgage without charge

10 Borrower, Borrower shi il pay all costs of recordation, if any. ) )
23. Waiver of Fioimeriend. Borrower hereby waives al) right of homestend exempiion in the Property.
‘

In WITNESS WHEREQY, Porrower has execuled this Mortgape.

o
02
>
&
S

STATE OF ILLINGIS,

THE UNDERSIGNED

subseribed to the foregaing instrument, appesred before me this day in person. and acknowledged that . .. . Be. ¥ .

signed and delivered the said instrument as, . their free and voluntary act, for the 4ses und purposes thercin

set forth,

Given under my hand and officiad sca), this. . . 29th .. .. day of

My Commission cxpires:

OFFICIAL SEAL" Natary Public

KELLY 1. GUNDERSON

Matary Public, State of siingls
Ny Commission Expires 2/11/91

{Space Belaw This Line Reserved For Lender and Rocorder)
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Lender's written agreement or applicable law. Borrower shall pay the amount of all morntgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender purswani 1o this paragraph 7. with interest theregn, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,. such
amounts shall be payable upon notice from Lender to Borrower requesting paymeni thereof, and shall bear interest from the
date of disbursement at the rate payable from time Io lime on outstanding principal under the Note unless payment of
interest al such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expefse or take
any action hereunder.

8. [Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
thiat Lender shal) give Borrower notice prior to any such inspection specifying rcasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direcy or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shali be applied to the sums secored by this Mortgage such proportion of the proceeds
as is equal lo that proportion which the amount of the sums secured by this Mortgage immediately prior to the daie of
taking bears to the fair market vaJue of the Property immediately prior to the date of taking, with the balance of the proceeds
paid ro Borrower

If the Propsaty is abandoned by Berrower, or if. afier notice by Lender to Borrower that the condemnor offers 1o make
an award or seftle aclaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is auttorized 1o collect and apply the proceeds. at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Morigage.

Linless Lender and do rower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due dato 07 e monthly instaidments referred to in paragraphs ! and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Relecsed ” Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Landir to any successor in intdrest of Borrower shall not operate to release, in any manner,
the liability of the origina! Borrcwer and Borrower's successors in interest.  Lender shall not be required to commence
proceedings against such successor orrofuse to extend time for payment or otherwise modify amortization ol the sums
secured by this Mertgage by reason ¢f =n'demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Y¢aiver. Any forhearance by Lender in exércising any right or remedy hereunder, or
otherwise affarded by applicable law. shall/norn be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeat of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebleancss secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinet and cumulative 1o any other right or
remecly under this Mortgage or afforded by law or Fqui. and may he exercised concurrently. independently or successively.

13. Successors and, Assigns Bound; Joint and_ J:vernl Liability; Cuptions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inue to_the respective successors and assipns of Lender and Borrower,
subject to the provisions of parngraph 17 hereof. Al co/enants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the pravisions hereof.

14. Notice. Except for any nolice required under appiicatie law 1o be given in another manner, (a) any notice to
Borrower provided for in this Mortpage shall be given by mailikga such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may Zesignate by notice to Lender as provided hercin, and
(h) any notice to Lender shall be given by certified mail, reiurn recelpt/requested, to Lender's address stated herein or to
such other address as Lender may designate by notice 1o Borrower as provided hercin, Any notice pravided for in this
Mortgage shall be deemed to have been given to Borrower or Lender wlhen given in the manner designuted herein,

15. Uniform Mortgoge; Governing Law: Severability. This form of morigagy combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to conutitute’ s uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction/ir"which the Property is located. In the
evenl that any provision or clause of this Morigage or the Note conflicts with applicakle law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 10 this
end the provisions of the Martgage and the Note are declared 10 be severable.

16. Baorrower’s Copy. Borrower shall be furnished a conformed copy of the Note and, of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Properly or an interest *lieiein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a iien or ncunbrance subordinate ta
this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances;“(c; s transfer by devise,
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leascheld inteves? of three years or Tess
not containing an option (o purchase, Lender may, at Lender's option. declare all the sums secured 0y 1%is Mortgage to be
immedintely due and payable. Lender shall have waived such option to acceleriate if, prior to the sule or transfer, Lender
and the persen to whom the Property is (o be sold or transferred reach agreement in writing that the creda, of such person
is satisfactory 1o Lender and that the interest payabie on the sums secured by this Morigage shall be a1 such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this parageaph 17, and if Borrower's successor in
interest has executed a writien assumption agreement accepted in writing by Lendcr. Lcnder shall, Telease Borrower from all
obligations under this Mortgage and the Note. !

If Lender exercises such opnon to accelerate, Lender shall m.ul Borro.wer notice of accclcrauon in accordance with
paragraph 4 hereof. Such notice shall provide a period of not less'than 30 .days from the daic the nollc-. is nailed within
which Borrower may pay the sums declared due. If Borrower fails to pay, such sums prior.to-the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remcdles pcrlmuccf by pmngraph 18 hercof.

NoN-UnIForRM COVENANTS. Borrower and Lender Turther covennnl ‘and agrcc as !‘ol]ows

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mertgage, including the covenants 10 pay when due any sums secured by this Morigage, Lender
prior to acceleration shal! mail notice to Borrower as provided in paragraph 14 hercof :.pcnfymg (1) the bresch: (2) the action
required te cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such dreach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclesure procecding
the non-existence of a default or any other defense of Borrower fo acceleration and foreclosure. If the breach is not cured on
ar before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortpage to be
immediatcly due and payable withowot further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable aftorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongagc.
Borrawer sh.nll h'wc the ngh: to hnvc any proceedings begun by Lender to enforce this Morigage discontinued at any time

P B
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ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDER is made this dayof .
19. 87 ., .. and is incorporated into and shall be deemed to amend and supplement the Morlgage Decd of Trust, or
Deed 1o Secure Debt {the **Security Instrument’') of the same date given by the undersigned (the **Borrower'’) 1o
secure Borrower’s Adjustable Payment Note to GreatAmerican Federal Savings & Loan Association (the *‘Lender'’) of
the same date (the “*Note’') and covering the property described in the Security [nstrument and located at:

2407 N. SURREY CT. UNIT 1-E CHICAGD, IL 60612

(Property Address)

This Note Cantains Provisions Allowing For Changes In The Interest Rate And The Monthly Payment And
For increasas In The Principal Amount To 8e Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Will Be The
Amount That The Borrower Must Actually Pay Each Month., The Other Will Be An Amount That The
Borrower Wou'd Pay Each Month To Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Cruld Repay More Than The Amount Originally Borrowed Or That The Borrower Could Repay
The Loan Before . he Maturity Date.

ADDITIONAL LA VENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende: vz hor covenant and agree as follows:
A. INTEREST RATE ANOMONTHLY PAYMENT CHANGES
The Note provides for an inidalriteof ... 8.500. 9. Sections 2, 3, 4, 5 and 6 of the Note provide Tor changes inthe
interest rate and the monthly paymaonts, as follows:
2. INTEREST

(A) Interest Owed
Interest will be charged on that padt of principal which has not been paid. Interest will be charged beginning on

the date of this Note and continuing until t'ie fvll amount of principal has been pajd
Beginning on the date of this Note, | witl owe in%‘resl mbn ;\carly rateol ... OD ’f The rate of interesi 1 will
, N . . - cempe
owe \an%ﬁc on the first day of the month of and on that day.every
month thereifier. Each date on which the rate of mlerc.sl could change is called an
“Interest Change Date.’” The new rate of interest will become effective on each Interest Change Date.

(B} The Index

Any changes in the rate of interest will be based on (hanges in the Index. The “Index’ is the weekly auction aver-
age rate on United States Treasury bills with a maurity or o0 SIX months, us made available by the
Federal Reserve Board,

If the Index is no longer available, the Note Holder will'ehOese a new index which is based upon comparable
information. The Nate Holder will give me notice ol this choice.

The maost recently available Index figure as of the date 3¢ but nol more then 45 days before each Inlerest Change
Date is called the *Current Index,"’

(C) Caleulation of Interest Rate Changes :

Before cach Interest Chnnac Date, the Note Holder will calculate my ne v rit of interest by adding . . 0.2250
percentage points (. ., %) to the Current [ndex, This amount will’'eZmy new rate of interest until the next
Inierest Change Dale.

(1) Inferest After Defnuit

The rate of interest required by this Section 2 is the rate I will owe both before ard alier any delault desciribed in-

Section 9(B) below,
3. CALCULATION OF AMOUNTS OWED KACH MONTH

The Note Holder will calculute my Full Monthly Amount. The "*Full Monthly Amount’' s.2he amount of the
monthly payment thal would be sulficient to repay the unpaid principal balance of the loan at the vz of Interest | am
required 1o pay by Sections 2(A) and 2(C) above in substantially equal monthly payments over an apiestization period
of thirty (30) years_from the date of this note. rhe balance of the indebtedness, if not sooner paid, sha'be due and
payadleon .....5t une L. 1. 22. .., whichis called the “maturity date’’. My firs{ Full Monthly

.One Thousand Six Hundred (5.1624.82. .) Before each Interest Change Date, the
maunt which | will owe each month beginning on the lirst monihly
payment date after the Interest Change Dale,

The Full Monthiy Amount [ owe may be more or less than the amount 1am required 10 pay each month. Section S
betow describes how my unpuaid principel batance will change if the amount of my monthly payment and the Full
Monthly Amount are different.

4, PAYMENTS

(A) Time nnd Place of Payments

1 will pay principal and interest by making payments every month. My monthly payments will be applied to inter-
est betfore principal.

! will make my monthly payments on the first day of each month beginning on
19. .87 .. . 1 will make these payments every month uatil 1 have paid all the principal and interest and any other
Lhargcs descnbed below that | may owe under this Note, 1f | still owe amounts under this Note on the maturity date, |

will pay those amounlts in full on that date. Those amounts could be greater than the amount of my last monlhly pay-:

ment before the maturity date.

ADJUSTABLE PAYMENT RIDER — Singla Family — Instrument {Nep. Am.)

6 Month Traasury Forn #1088-0285

09220848




A0 joup S0y udg)
nmoloq -

{1eas)

Jemolsog -

(ees) <
somossog | ¥3QI08KIS  INVIQ

lomonog -

“Jopry wawked a|qelsn!';iv"s;q: pémaDks sty Jamol0g J0THIHM SS_E!"N.LI&\ NI

M U] YBISIL (eI B fDl"POJd p]nom SMB; a;qa:uddu JD uoun.tldxa io luam;:mua ue qans mq: sa.lﬁa 013.131] sau
-yed L ‘sjqeded pue anp Kpu*" “uiw) 3q 0 maum.usul Anmaas am q.pa.maas suIns jje a.lep:;p Kew ‘uoudo s Japua"l
1® *33pus udip ‘Munaas s, .wpua"l jO an ea aq: SUH{SIUlu]Ip jO 10 ‘Japm orey a[qmsnrpv sngy pue 1uawm:su] A;unaas
241 Ul papIrAoad FSiMIIYIO SE ‘a]qma....omn "Aqalsy paansds suing aq: jo. 1ud Eu'e 1o "'e 10 ‘wna) oy 01 Eutpmaau
arqeassojusun ( ydeadesed sy vey: mmo* apry o1ey alqmsnl'pv slqi 10 mamn.nsul Kn.mnas aq) ‘310}4 24) _[0 suots

NOI.I.V"ISIDEI'I

"9I0N P .{apun 1u:uu
-Aedaad penaed e se pauza.n aq {th l.lOl]:)l.“l'pB.l ay) 4jroosunad saanp:u punjore J ‘1amoii0g O) Jusiuied manp G ﬁu:)[mu
£Q 10 ajoN 2y} Jopun pamo edipuiid aij Sumnpa.l Aq punjat syt ajew 01 9sooyd Aew .npu:r] Jamo.!.tog 01 paputua.l
ag Im s:luu] pantuuad papaaaxa yaym sa.honog o, _, pi)a3|jo0 ﬁptz:u]n swns, Kun (z) pun .suu.n[ puu]uu

UBO[ 3 IIM| uonaauum u7 pa;aa[[oa aq o7 .|o pawano:’ sag nzv.a u'eO| DY 1o 18607 el mu] os paw:d.laml §|il§ulj'

$1 ME] 1811 PUB “saBIeya uBo[ lunwitkeli §155 YaIijA me| & 0113300115 ¢} JUSWNNEU] £11In35§ 34) 4q p:unoas livof aql )y B

SHD&VH:) NVO’I ’H
pa|a|ap st (“sooumpv e;mng,,) JeBUIniTavy nunoas ‘21 Jo 12 1ueu=t03 Lu.!o_uun uoN
SE!:)NVA(IV' Elﬂﬂ.l.ll.i ON D
: ) mm qans LS
paiinbas Jauuew a1 ug pasmaxa EL “eqs 9]!2151"3.1 01 14311 Kuv sapmo:d Cs mE) J|quauddu 1 Auo psnuuuoasap 1u:u.u
-nnsuy Ainoag stm aoJo_ma 01 .lapus"[ Aq unBaq sEuapaaao:d Aue sABq o0 lq? 10 asey. lieys .I:?MOJ.IDQ 1u:>u1n_usu1
Aninoag sy Aq° pa.maas sum ‘ain Jo uone.!a[aaoe 5.Jopua Smpue;squmo;»q 'a‘uw'xaw o; mam s, Jamo.uog 6]
'smono; sa pBa.l 01 papuaunz st'(, 5181su1ny] 01 WBIY'S .IaMO.I.IOd, r-l mueu;mo:) UJJ()JIU['] uom ; ',
E{.I,V.LSNI'»'IH (LI.‘ ¥ 'IDIH s, HE!MO!!HOH . |
- : : Bunum ur JQMDJ
-JOﬂ sasealad Japua ssafun auawn.nsu 1 A1andeg snu pue 20N Y1 Japun pawﬁqqo 2q o} SMILOD s .nmmmg "
-13)5uB)Y 10 3)es'Aue o1 JUASUOD § Jopus] 61 uot! 1puua ‘n'se 23] mqeuose:u
B 98BS vl Osje J5PUIT ‘Mme] ajqeandde £q panttitiod jusixs-ayy o *1opud £q padjnbal J1 paviprr se ‘1uaum.usu1
A1anaag siy ul Pue 210N 33 ul opEW siuRWoISe puE sasiwodd 3y ne daa:-] 03 221351581 241 so1ed; go.; el pun Japua"[
03 ajqeidande si° wtp 1usuioaige uondmnsse ue susis oam_;sue.n am (<) pU'e ]edlauud 01 lsa.mul pledun’ jO uomppe )
pue ‘ueof oyl 10} ajep wawied jeuly um.la”ip e ‘;mel 1saJa1u| oY1 ug mam:snfpe alpouad o|dul'exa 10y’ ‘B.J.“npm“apeu:
ase 10pua AQ Paiinbel USWNLISUL £119N00S SIH) PUB'ION 241 O SULIB) 3} ul S3BUELD () LBPUY 0 a;qmdaaae aw:
B 1B 1USWINIISU] £31IN29S 5yl AQ paindas swins sy uo 9|qtzmzd 99 {[ia 1sasiu (g) 'mqu:daaae ST juaurmnnsuy” ,imn::fag srm
uf 1uaw99183 10 1uEBU3A0D .&ue Jo qaean e jo >{§u ayy mqu pu’e paneduu aq 1ou ||1M Anmaas ] Jspua'] mqa samuuamp

"Joa.loq g1 qdmﬁ_ ‘
-paed Aq- pauluuod saipama; Aue INoauy ‘.lamo.uog uo punmap 10 o’ mqunj moqum ‘Aewr Japua—l pouad S
Jo uoneiidxs aln 01 Jond suwins: qons Aed o1 s)ie) .:amouog Ji -anp panzpsp suns aq; md Keus’ Jammma \puqm i qnm
Pa[IBIM 51 301I0U 31 IBP ) wod}’ s&-ep 0€ treyy 8531 10U 10 pou:;d v apmo.td [feys s5iol q:ms Jc:uaq ﬂ udmﬁemd qum
9OUEPIOIIE Ul UOHEISEIIE JO IdLOU 1IMOLIOH pem neqs mpuaq ‘axmamose 01 uo ldo q:ns sasmmxa mpua'] 51
e S 'slqemzd puu anp ﬁ]amlpamml aq
O} JudIrtnsuf Ku.msas sty Aq pa.moas sums aqz ne asepap ‘uoudo s Japu:n w ‘Aeu.! .wpuaq ‘assuamd 1)1 uoudo ue B

-e1ado’ Ag JO 1uoasap ‘ssm:;p £q'1v)sunay o &) 'saau\mdde p]oqssnoq o) 19:;.1::1u1 .&mnaas A3udw asnunnd’e _10 uonnata
o {q) *Aredosd’ aq; ur-Asuednnod 16 su;ﬁu Jo 1ajsiien g 01 MNEPLICU saop qalum womnnsu] Andag siyi o ammp
-loqns 3ouRIqunois 10 uag e Jo uonea1s 37 (v) ﬂutpnpxa“:uasuoa uanim .'lOl.ld 5,/ 15pud] moqn.{\ Jomo.uog‘ﬁq a.ua_;
-SUBI 10 p]os st mo.:aq; 1sa.mur ue 1o Kuadoxd ayy jored Auie Jo«"e 31 -uoudmnssv ‘ﬂuadmd aq; jo‘.la;sdul ‘!. ’
“i - iSMO][03 s peal-0) papuaure’si mamn.nsm Kn.moas aq; Jory meuano:) m.lo jll!
NOLLIWNSSY X IHAIONd T 10 HTISNVHEL' 'H




g e T = P Tt o et e T Ty L 8 2

T

‘ I will make my mmLJ' NIQ EEU\L»Q] Amgﬁsxmm, 160 Lulkc Slrcc:,l

Onk Park, 1. 60301, or it a different place iI‘rcqukircd by the Nole Holder.
() Amount of Monthly Payments

My monthly payment wili bein the amount ol U.S. S 1624.82. .. ...... .. The Note Holder will change my
mon!hlygm_f/mem as required by Section 4(C) below on the JOTH, L. .« oo« Imerest Change Date and on that day
cvery .. 0TH . . month therealter. Each of these dates is called a **Payment Change Date.”* The Note Holder will also

change my monthly payment on any Interest Change Date il Section 5(B) below requires me te pay the Full Monthly
Amount.

(€) Caulcualation of Monthly Payment Changes

Before ench Payment Change Dale, the Note Holder will ealealate a new monthly payment sufficient to repay the
unpaid principal balunce on my loan in Tull over the remaining amortization period at the Payment Rate in substan-
tially equal paymcmszT %“Paynmm Rate*’ is the Index on the most recent interest Change Date plus .. .0,2250. ..
percentage points (. S0 82 O .%).

| will pay the amount of my new monthly payment until the next Payment Change Date unless Section 5(B) below
requires me ta pay the Full Monthly Amouni,

(I Effective Date of Payment Chunges

Until my monthly payment is again changed, 1 wili pay the amount of my new monthly payment cach monii
beginning on the first monthly puyment date aftér the Payment Change Date, or bnterest Change Date if I am required
to pay the Full Monthly Amount. -

5, UNPAID FRINCIPAL BALANCE

(A} Chaigesin My Unpaid Principal Balunce

My montly gavment could be less than the amount of the interest portion of the first Full Monthly Amount |
owe or less than th iglerest portion of my first Full Monthly Amount after an Interest Change Date. If so, the Note
Holder will subtract (4 anount of my monthly payment {rom the amount of interest | owe and will add the difference
1o my unpaid principal beiance cach month until the next tnterest Change Date. The Nowe Holder wiil also add interest
on the amount of this differénce to my unpaid principal balance each month. Until the next Interest Change Date
when the Note Holder determisies my new rate of interest on my then unpaid principal balance, the rate of interest on
the interest added to principal witoe the rate determined in Section 2 above.

My monthly payment could be swore than the amount of the Full Monthly Amoum. I!'sa, the Note Holder will
subtract the difference from the unpsidrincipal balunce of my foan cach month until the next Interest Change Date
as if 1 had made a partial prepayment anderSection 7 below.

(B) Limit on Unpaid Principal Balun ¢; Rrquired Full Monthiy Amount

My unpaid principal balance can never saveed a maximum amount equal 1o one hundred twemy-five percent
(125%) of the principal amount | ariginally secrawed. [f my paying the amount of my monthly payiment after any
lnterest Change Date would cause the unpaid plinzizal balance 1o exceed that maximumn amount al any time, 1 must
pay instead the Full Menthly Amount as my monthiy payment until the next Payment Change Datc.

6, NOTICE OF CHANGES

The Note Holder will mail or deliver to me a notice of any changes in the Full Monthly Amount and my monthly
payment before the eltective date of any change, The nouce witl include information required by law 10 be given me
ancdl also the title and telephone number of a person who will'dpdwer any question | may have regarding the notice.

B, CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to s2oilas Tollows:

4, Charpes; Liens. Borrower shall pay all taxes, assessments, andd other charges, fines and impositions attrib-
utable to the Property swhich may atwain o priority over this Securjizinstrument, and feaschold payments or ground
rents, if any, in the manner provided under paragraph 2 hereol or, i ood paid in such manner, by Barrower making
payment, when due, directly to the payee thercoll, Borrower shall prompuy-fus nish 1o Lender all notices of amounts
due under this paragraph, and in the event Borrower shall make payment dirée(ip Borrower shatl promply furnish to
Lender reeeipts evidencing such payments, Borrower shalt prompily dischargeazy ben which has priority over this
Security Instrunient; provided, that Bogrower shall not be required 1o discharge any~achkzlicn so long as Borrower: ()
shall agree in writing to the payment of the obligation secured by such lien in a mannyr ateeptable 1o Lender; (b) shall
in good Maith contest such ticn by, or defend against enforcement of such lien w, legal proceedings which in the opin-
ion of Lender operaie 1o prevent the enforcement of the lien or forfeiture of the Property Gr any part thereof; or {c)
shall secure from the holder of such lien an agreement in a farm satisfactory (o Lender subordidasiing such lien 10 this
Sceurity nstrument,

II Lender determines that all or any part of the Property iy subject 1o a lien which may auaind gviority over this
Security Lnstrumeat, Lender shall send Bocrower naotice identifying such lien, Borrower shiall satisfy cush lien or take
one or more ol the actions set forth above within ten days ol the giving of notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended 1o read as follows: ,

14. Notice. Except For any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by Tirst class mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b any notice to Lender shall be given by first class mail to Lender's address stated
herein or 1o such other address as Lender may designate by notice to Borrower as provided herein, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borraower or Lender when given in the
manner designated herein.

D. UNIFORM MORTGAGE; GOVERNING LAW: SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended (o read as follows:

15. Uniferm Moriguge; Governbng Eaw: Severnbiiity. This form of Security Instrument combines uniform cove-
nants for national use and pop-uniform covenants with limited variations by jurisdiction 1o constitute a uniform
security instrument covering real praperty. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Securily Insirument
or the Note conflicts with applicable law, such contlict shall not affect other provisions of this Seeurity Instrument. or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Security
tnstrument and the Note are declared to be severable.
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ACHED TO MORTCACE TOR RICO T

CONDOMINIUM RIDER

This condominium rider is made this 22nNp °  day of MAY 19 87 ,
and is incorporatnd into and sh&l} be deemed to amend and suppiement & Mortigace
Deed of Trust or Deed to Secure Debt (herein "security 1nshrum=n‘") deted of
even date herewith, given by the undersicgned (herein "Borrower") to secure
Borrower's Hote to _grraTaiMTRICAN FEDIRAL SAVINGS AND LOAN ASSOCIATION
{(herein "Lender") and covering the Froperty Oescribed in Lheé Security jinstrument
and locaisd at 2407 SURREY CT. UNIT l-E _ CHICAGO, IL 60612

- {Property Adoress)
The Property comprises a unit in; together with an undividad interes® in the
common elements af, & condominium project known 25 SURREY COURT CONDOMINTUM
{Name of Condominium Project)

{herein "Condominjum Project™).

Coodoninium Covenants. In addition to the covenants and agreements made
in the security instrument, Borrower and Lender furiher covenant and zares e2s
7oliows:

A.  Asszrsmenis.  Berrower shell promntly pay, when dus, 211 2ssessmenis
imposed by the urers Association or other governing body of the Condominium
Project (herein "Ownars Assocmau1on") pursuant to the prov1s1ons of the
declaration, by-laws. code of regulations or other constituent document of the
Condominium Project.

B. Hazard Insurapcz. 50 long 2s the Owners Associetion maintains 8
"masier” or "blanket" poiiCyion the Condominium Project which provides insurance
coverage against Tire, hazerds~included within the term "extended coverage,” and
such other hazerds as Lender mey reguire and in such amounts and for such per1ods
as lLender may require, then:

(i) Lender waivés the grovision in Uniform Covenant 2 for the monthly
payment to Lender of one-twelfth ¢i *ne premium instzliments for hazard insurance
on the Property;

(ii) Borrower's obligation vndsr UniTorm Covenant 5 to maintain hazard
insurance coverage on the Property js-csemod satisfied:; and

(ii1) the provisions in Uniforn Levepant 5 regarding application of
hazard insurance proceeds shall be superseded /by any provisions of the declaration,
by-laws, code o regulations or other constituers documen:t of ithe Condominium
Project or o7 appliceble law to the extent necessiry to avoid & conflict betwean
such provisions and the provisions of Uniform Covoiant 3 For any period of time

|5

during which such hazard insurance coverare is not meintzined, the immediately
preceding sentence shall be deemed to have no force ar Tect. EBorrower zhell
give Lender prompt notice of -any lepse in zuch hezerd Assurance coverage.

In the event of 2 distribution of hezzard ﬁnsuran;- proce=ds in‘liev of
restoration or repeir following a loss to the Property, whi<her to the unit or
to common elements, any such proceeds paysble ito Borrowers are hereby 2esigned
and shall be paid to Lander for applicztion to the sums secuiel by the securjiy
instrument, with the excess, i7 any, pzid ic Borrower.

C. Lender’s Prior Consent. Borrower shell noi, sxcept afisrrnotice to
Lender and with Lender's prior written consent, partiticn or subdivine ‘the
Property or consent io:

(i) the abandonment or terminztion of the Condominium Projursts except
vor azbandonment or termination provided by Yaw in thz case of substanticl
destruction by Tire or other casualty'or in the case of & taking by condemnation
or eminent domain;. - :

" (#i1) @ny material amendment to the declaration, by-lews or code of
reculations of the Owner's Association, or equivalent constituent document of the
Condeminium Project, including, but not limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium Project: or

{i11) the effectuvation of ary decision by the Owners Associztion to

terminate professiona) mznaocement and 2ssume seli-management of the Condominium
Project. . .
D. Remedies. |[7 Borrower breaches Borrower's covenants and agreements
hereunder, including the coﬁnnan to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not limited to, those provided under Unifarm Covenant 7.

In Yitness Whereof, Berrower has exscuted this Condominium Rider,

0922.0€L8

arrpormTn
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MAY 22, 1987 between GreatAmerican Federael Savings and Loan ABsociation and
MITCHELL J. COHEN, A BAGHELOR ANDI DTANE ScupappeR. DIVORCED AND NOT STNCE REMARRIED.
Tne mortgagor shall promptly deliver to the mortgagee a true and full copy of each and every
notice of default received by the mortgager with respect to any obligation of the wortgagor
under the provisions of the Condominium Property Act of the State of Iilinois (the "Condominium
Property Act'), the Declaration of Condomjinium Ownership of SURREY COURT CONDOMINTIUM
' Co {the "Declaration”), the Rules and Regulations
adopted by the Board of Mangers (the “Rules and Regulations"), or the By-laws of any corporatio:
created to fagilitate the administration and operation of SURREY COURT CONDOMINTIUM
ASSOCTATION (the "By-laws™}. Tne mortgagor shall not, except
with the prior written consent of the wortgagee (a) institute any acrion or proceeding for
parcition of the property of vwhich the mortgaged premises are a part; {b) vete for or consent
to any modificatien pf, amendment to or relaxation in the enforcement of any provision of the
Declaration or By-laws; and (c) in the event of dmmape to or destruction of the propercy of
which the mortgage premises are a part, vote in opposition to 2 motion to Tepair, or rebuiild.
In each and every case in which, under the provisions of the Declaration, the By-Laws or the
Condominium Property Act, the unanimous consent or the unanimous vote .of the owners of units
is required, the mortgagor shall not so vote or give such consent without, in each and every
case, the prior written consent of the wortgagee. It shall constitute & defaulr upder this
mortgage entitling the mortgagee at its opticn to accelerate the entirs nopaid balance of the
indebtedpess secured hereby 1f the Board of Managers or any asssociation of uniti owpers caused
to be incocorporated Yy the Board of Managers pursuant to the Declaration {the "Dwners'’
association") fails or refuses to malotaln in. full force and effect a policy or policies of
fire dnsurance, with ¢riepded coverage vandalism and maliciouvs mischief endorsemencs, for the
full insurable replacencnt velue of the common elements, and having firm or contingent or
conditional endorsements covering the replacement value of the units to provide for restora-
tion thereof to enancable condition in the event of damage. Such policy or policies shall be
written in the name of, and thra proceeds thereof shall be payvable to, the mwembers of the Board
of Managers, as Trustees for easpn of the upit owners ip the percentages established in the
Declaratien, and to the respective martgagees of the unit owners, as their interest may appear.
Szid poliey or policies shall proviide for separate protection for each upit and its attached,
built-in or installed fixtures and cosipwent to rthe full imsurable replacement value therecof,
and with a separate loss payable endcrtiement din faver of the worigagee or the mortgagees of
each unit. Such policy or policies shall permit the waiver of subrogation and chall provide
that the insurance company or compaines vili look to the Board of Mznagers, the Owpers”
Association, or any unit owney for the recowiry of any loss under said policy or policies.
Such policy or policies shall pot be cancellable except after ten (10) days written notice
to the mortgagee and 2 copy or a duplicate of ruch policy or policies shall be deposited with
the mortgagee with evidence of the payment or preainms and with renewal policies to be
deposited with the mortgagee nct later thap ten (1) jays prior to the expiration of existing
policies. In the event that the policy or peolicies ol ansurance maintained by the Board of
Managers, or the Owners' Associaciom, insures the wortfzzed premises only on & continpgent or
conditional basis which requires the individual upict owner-vo provide nis own insurance op his
unit, then the mortgagor shall furnish to the wortgegee a originzl policy of fire insurance
with extended coverage, vendalism and malicious mischiel endursemenrs for the full insurable
replacement value of the mortgaged premises to the satisfactior of the morrgagee. Anything
hcreinabove to the contrary notwithstanding, in the event the Losid of Managers, or the Owner'
Association, or the mortgagor -faills or refuses to provide insurspce’ coverage es above provided,
the mortgagee at its election may take out fire ipsurance with extencded coverage, vandzlism
and malicious mischief epndorsements, covering the mortgaged premises friwits bepefitr zs
mortgagee and may add the premium theTrefore to the unpaid balance of the indebredness secured
hereby. In the event that the Board of Mapagers, Oor the Owners' Associacivs, 6pes Furnish
insurance onthe entire building and the wortgaged premises as above specified 2nd in the
event of damage to or destrucrion of the buildipg OT any part thereof or oi/tle morigeged
premises the mortgagee shall, if the proceeds of insurapce collectible by the/3card of Mapagers,
or the Owners' Association, are sufficient to repair or restore the building, permitc the
proceeds of such ipsurance affecting the wortgaged premises to be disbursed by the Bozrd
of Managers, or the Owners' Assoclation, for the purposes of repziring apd resioring the damage

to the building.
@
3}

Tne mortgagor shall promptly pay as the same become due and pavable all peyments to the
rzintenance and reserve funds and all essessmentes as reguired by the Decleration or By-Laws
or any rescolutions adopted pursuant to either thereof, and shall promptly upor demand exhibiz: D
to the morcgagee receipts for all such payments, and in the event that the motigagor fzils tom]
make such paymwents as Lhe same become due and payable, the moTigegee mes form time to time O
at its option, but without any obligarion so te do and without notice to or Gemand upon the .
mortgagor make such payments, and the same shall be added ro the debt pecured hereby and shal
bear interest until repaid at the rate provided In said promissory note; provided, however,

that the failure of the mortgagor to make any such Pavymen: ¢ the =zintenzmce Fundé or ro

exhipit such receipts shall, at the election of the mortgagee, constitute & brezech of

covenant under this mortgage entitling cthe mortpagee to accelerate the indebredness secured
hereby. Tne mortgagor shall fully and faithiully keep and perforz each and every covenant,
agreement and provision in the Declaration or Ey-laws, and Rules and Pegulations on the parc

of the mortgagor to be keptr and performed, and in the event of the failure of the WoTtgupor

so to do within a period of chirty (30) days after notice frow either the Bosrd of Managers

or the Ow-ners’ Association or from che mortgapce, or ip the case of any such default which
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cannot with due dilipence be cured or remedied within such thirty (30) days period, 1if the
mortgagor falls to proceed promptly after such notice to cure eor remedy the same wich due
diligence, theo in any such cswe, the wortgagee way from time to time st its optica, buc
wizthout any obligation so to deo,cure or remedy any such default of the mortgager {the
mortgagor hereby authorizing the mortgagee to enter upon the mortgaged premises as may

be necessary for such purpese), and all sums expended by the wortgagee for such purposes,
including reasonsble counsel fees, shall be added to the debt secured hereby, shall become
due and payable and shzll bear interest uncil repaid at the rate provided in the nore
secured hereby; provided however, that the fallure of the morrgagor to keep or perform
any such covenant, agreement or provision for thirty (30) days after any such notice shall,
8t the election of the mortgagee, constitute a breach of covenant under this mortgage
entitling the mortgagee Lo accelerate the indebtedness secured hereby.

To the excent that the prin;ed portion of this mortgage conflicts ﬁith the provisions
contained in the Rider, the provisioms of this Rider shall prevail.
Nocices may be mailed to GREATAMERICAN FEDERAL SAVINGS AND LCAN ASSOCIAITON at 100! Lake Street

Cak Park, Iilinmois 60301,

—H.j‘J’.J

o’ R







