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ASSIGNMENT OF A ﬁ LEASES /7 00

THIS ASSIGNMENT made this .30, day of May + =d282_, by

HARRIS TRUST AND SAVINGS BANK, an Illineis corporation, net per-
sonally but solely as Trustee undor Truat Agreement dated June
20, 1985 and known as Trust No, 43251
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(herein called the “Assignor') to

OLD S1C¢P% BANK, a Federal Savings Bank
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(herein called the “Assignee”).
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WITNESSETH, That:

FOR VALUE RECEIVED, Assignor hereby grants, transfe:s assigns and sets over to Assignee all of the right,
title and interest of Assignor in and to (i) all of the rents, issues #.n2 profits of and from the Premises described
in Exhibit A attached hereto and made a part hereof (herein called the * rismises™), (ii) all lcases (herein generally
called 'Leases”) now or hereafier existing on all or any part of the Frmises including, but not limited to, that
certain lease or leases of the Premises (herein generally called the “Existin ! 2ases”) more particularly described
in Exhibit B attached hereto and made a part hereof, if any, and (iii) rights an< claims for damages against tenants
arising out of defaults under Leases, including rights to compensation with respest t2.rejected Leases pursuant 1o
Section 365(a) or replacement Section thereto of the Bankruptcy Code of the Uniied States,

WITHOUT LIMITING THE GWERAUITY OF THE FOREGOING, IT IS AGKEE™ AS FOLLOWS:

1. Assignor hereby grants, transfers and® ﬂsslgns to Assignee all of the right, title and intcrost,of Assignor in
and to the said Leases and in and to the right 10 the use and possession of the Premises, including any and all of
the rents, issues, profits and avails now due, or which may hereafter become due under and by virtue of any lease
(including the Existing Leases) whether written or oral, or any letting of or any agreement for the use or occupancy
of any part of the Premises which may have been heretofore or may be hereafier made or agreed to between Assignor
or any other present, prior or subsequent owner of the Premises or any interest therein or which may be made
or agreed to by the Assignee, its successors or assigns under the powers herein granted, and any tenant or occupant
of all or any part of the Premises, for the purpose of securing:

(a) Payment of the indebtedness evidenced by that certain note (herein called the “Note") in the principal
sum of $32350,000.00 _ and any extensions, modifications or renewals thereof, executed by Assignor,
and dated _May 15, 1987 payable to the order of Assignee, and secured by a Trust Deed
and/or Mortgage (herein generally called the “Mortgage”) of the same date, to Assignee, as mortgagee,
upon the Premises, and filed for record in the proper office of the County and Stats where the Premises
are located on Lu~e £ 19.£2, as Document No. MQ@L. or in Book

Page —; which Mortgage and Note are held by or for the benefit of the Assignee.

(MN/R&S/KRW 1/178¢)

HY Doy g




UNOFFICIAL COPY

y " ¢
(b) Payment of all other sums with interest th?reonz becgnin?duljunﬁnygule t% the Assignee herein and
in the Note and Mortgage contained.
(¢) Performance and dischurge of each and every term, provision, condition, obligation, covenant and
agreement of Assignor herein und in the Note and Mortgage contained.

2. Assignor represents and ngrees that (a) Assignor is lessor under the Existing Leuses, in each case either

directly or as successor n interest to the named lessor thereunder; (b)the Existing Leases are not in delault; (<)
Assignor is entitled to receive all of the rents, issues and profits and to enjoy all the other rights and benefits mentioned
herein and ussigned hereby; (d) the sume have not been heretolore sold, assigned, transferred or set over by uny
instrument now in force and will not at any time during the life of these presents be sold, ussigned, transferred
of set over by the Assignor or by any person or persons whomsoever except subject 10 this Assignment: and [¢)
that the Assignor has good right to sell, assign, transfer and set over the same and 1o grant 10 and confer upon
the Assignee the rights, interests, powers and/or authorities herein granted and conferred.

3. Assignor will, from time to time, execute upon request of the Assignee, any and all instruments requested
by the Assiznee to carry this instrument into effect or to uccomplish nny other purposes deemed by the Assignee
to be necessary o uppropriate in conpection with this Assignment or the Premises including, without limitation,
specific assignments of any Lease or agreement relating to use or occupancy of the Premises or any purt thereol
now or hereafter in¢f.ct and not specifically defined herein as an Existing Lease, as may be necessary or desirable,
in the opinion of Assiznce 1o constitute the same an Existing Lease hereunder.

4. This Assignment shallin no way operate to restrict or prevent the Assignee from pursuing uny remedy which
it now or hereafter may have becnuse of any present or future breach of the terms or conditions of the Mortgage
and/or the Note.

$. The Assignee shall not in any vay ve responsible for failure to do any or all of the things for which rights,
interests, powers and/or authority are hersis zranted it; and the Assignee shall not be responsible for or linble upon
any of the agreements, undertakings or obligetions imposed upon the lessor under said Leases or other agreement
with respect 10 the Premises,

6. The Assignee shall be accountable only for *uch cash as it actually receives under the terms hereof.

7. Failure of the Assignee to do any of the things or exercise any of the rights, interests, powers and/or
authorities hereunder shall not be construed to be a waive: of any of the rights, interests, powers or authorities
hereby assigned and grunted to the Assignee.

8. The Assignee shall assign this Assignment of Rents and Lerses und any and all rights accruing thereunder
to any subsequent assignee and holder of the Note and Mortgage for wiiich this Assignment of Rents and Leuses
is given as additional security.

9. ltisunderstood that the assignment of said Leases and of the rents, issues ond orofits of and from the Premises
us effected hereby is an absolute assignment which is eflective as at the date herer” and, upon demand by Assignee
to the lessee under any said Leases or to any person liable for any of the rents, issuei and profts of and from the
Premises or any part thereof, such lessee or person liable for any of such rents, issucs an”-nrofits shall be, and is
hereby authorized and directed to, pay to or upon the.order of Assignee, and without (nqu.rv. of any nature, nil
rents then owing or therenlter nccruing under said Lenses or any other instrument or agreeraei:,-oral or written,
giving rise 10 an obligation to pay rents, issues or profits in connection with the Premises.

10. So long as there shall exist no Event of Default under the Mortgage,-s=cseeses S A S

B . Asgigneg
shall not demand from lessees under said Leases or other persons linble therefor, any of the rents, issues and profits
hereby assigned but shall permit the Assignor to collect, upon but not prior to accrual, all such rents, issues and
profits (rom the Premises and the said Leases und to retain and enjoy the same: provided that, notwithstanding
the provisions of this Section 10, all lessees under said Leases and all other persons lisble for rents, issues and profits
of and from the Premises shall comply with any demands for rents made by Assignee pursuant to the provisions
of this Assignment of Rents and Leases without regard to whether or not the same are made in compliance with
this Section 10.

1. Upon or at any time after defoult in the payment of any indebtedness evidenced by the Note or secured
hereby or by the Mortgage, or in the performance of any term, provision, condition, obligation, covenant or
agreement herein or in the Note or Mortgage contained, and the expiration of any period of grace with respect
to any such default as provided for herein or in the Note or Mortgage contained, the Assignee may declare all sums
secured hereby immediately due and payable and may, at Assignee's option, without notice, either in person or
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by agent, with or without bringing any action or proceeding, or by a 1 .ceiver to be appointed by a court, enter
upon, take possession of, and manage and operate the Premises and each and every part and parcel thereof; and
in connection therewith, the Assignee may make, cancel, enforce or modify Leases (including Existing Leases), fix
or modify rents, repair, maintain and improve the Premises, employ contractors, subcontractors and workmen in
and about the Premises, obtain and evict tenants, in its own name sue for or otherwise collect or reserve uny and
all rents, issues and profits, including those past due and unpaid. employ leasing agents, managing agents, attorneys
and accouniants in connection with the enforcement of Assignee's rights hereunder and pay the reasonable fees
and expenses thereof, and otherwise do and perform any and al! acts and things which Assignee muy deem necessary
or appropriate in and about the Premises for the protection thereof or the enforcement of Assignee's rights hereunder
or under the Note or Mortgage: and any and all amounts expended by Assignee in connection with the foregoing
shall constitute so much additional indebtedness secured hereby. Assignee shall apply any monies collected by
Assignee, as aforesaid, less costs and expenses incurred, as aforesaid, upon any indebtedness secured hereby in such
order and manner as Assignee may determine. The entering upon and taking possession of the Premises, the collection
of rents, issues and profits, the exercise of any of the rights hereinabove specified and the application of collections,
as aforesais, shall not cure, waive, modify or affect any default hercunder or under the Note or Martgage.

[2. Any teran.s or occupants of any part of the Premises (including, without limitation, all persons claiming
any interest as lessee under the Existing Leases) are hereby authorized 10 recognize the claims and demands of
Assignee hereunder witihurt investigating the reason for any action taken by the Assignee or the validity or the
amount of indebtedness owing to the Assignee or the existence of any default hereunder or under the Note or
Mortgage or the application.t=-oe made by the Assignee of any amounts to be paid to the Assignee. The sole signature
of the Assignee shall be sufficier( for the exercise of any rights under this Assignment of Rents and Leases and
the sole receipt of the Assignee for‘any cums received shall be a full discharge und release therefor to any such
tenant or occupant of the Premises. Cecks for all or any part of the rentals collected under this Assignment of
Rents and Leases shall be drawn to the eiclusive order of the Assignee following an Event of Dafault.

13. The Assignee shall not be obligated v r2rform or discharge, nor does it hereby underinke to perform or
discharge any obligation, duty or liability under \he #2id Leases, nor shall this Assignment operate to place upon
Assignee responsibility for the control, care, management or repair of the Premises or the carrying out of any of
the terms and conditions of the said Leases; nor shall it 3psrnte to muke the Assignee responsible or liabie for any
waste committed on the Premises by the lessee under any Leass or any other party, or for any dangerous or defective
condition of the Premises, or for any negligence in the manapzment, upkeep, repair or control of the Premises
resulting in loss or injury or death to any tenant, licensee, employce or-stranger. Nothing herein or in the Mortgage
contained, and no exercise by Assignee of any of the rights herein or iii the Mortgage conferred shall constitute
or be construed as constituting Assignee a “mortgagee in possession ol the Premises, in the absence of the taking
of actual possession of the Premises by Assignee pursuant to the provisiors kereof. '

14.] the Assignor shall and does hereby agree to indemnify and to hold Astignee harmless of and from any
and all liubility, loss or damage which it may or might incur under said Leases o, under or by reason of this
Assignment and of and from any and all claims and demands whatsoever which may be asserted aguinst it by reason
of any alleged obligations or undertakings on its part to perform or discharge uny of i%¢ ierms, covenants or
agreements contuined in said Lenses. Should the Assignee incur any such liability, loss or damage ander said Lenses
or under or by reason of this Assignment, or in the defense of any such claims or demunds, th snaunt thereof,
including costs, expenses, and reasonable attorneys' fees, shall be secured hereby, and Assignor shal! raimburse the
Assignee therefor immediately upon demand, and upon the failure of Assignor so to do, the Assignee may declire
all sums secured hereby immediately due and payable.

13, The Assignee has not received nor been transferred any security deposited by any lessee with the lessor
under the terms of the Existing Leases and the Assignee assumes no responsibility or liabihity for any secunty so
deposited.

{Except_as to the negligence of Assignee,l

the aconomic terms or tha Tength of the Leases nor
J‘ ¢ hecent t.'nc?er"h

16. Assignor will not (a) modify, change, alter, supplcmenl%mcnd/ surrender or accept sure of uny of
the Leases; (b) execute any other assignment or pledge of the rents (rom the Premises or any part thereof, or of
the Assignor's interest in any of the Leases, except to Assignee; (¢) exccute uny Lease except for actual oecupancy
by the lessee thereunder; (d) permit any Leases to become subordinate (o any lien other than liens securing the
indebtedness secured hereby or liens for gencral real estate taxes not delinquent: or (¢) execute hereafter any Lease
unless there shall be included therein a provision providing that lessee acknawledges that such Lease has been
assigned pursuant to this Assignment and agrees not to look to Assignee as mortgages, mortgagee in possession

or 11en being contestod pursuant
to_the Mortqage
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or successor in title to the Premises for accountability l‘oo&my?secuﬁ:y &lpo& rc&inﬂ by‘)nndlord under such
Lease unless such sums have ac.ually been received in cash by Assignee as security for lessee's performance under
such Lease, without Assignee's prior written consent.

7. Assignor has not, and will not, accept rent in advance under any Lease (including Existing Leases) excepting
only monthly rents for current months which may be paid in advance.

18. Assignor will (a) cause this Assignment to be served upon the lessee under cach Lease: (b) at Assignor's
sole cost and expense. cause this Assignment to be recorded and filed and re-recorded and re-filed in each and every
public office in which such filing and recording may be necessary 1o constitute record notice of this Assignment
and the terms and provisions hereof as applicuble 10 the Premises; (¢) at ali times promptly and faithfully abide
by, discharge or perform all of the covenants, conditions and agreements contained in cach Lease; (d) enforce or
secure the performance of all of the covenants, conditions and agreements of the Leases on the part of the lessees
to be kept and performed: (¢) appear in and defend any action or proceeding arising under, growing out of ar in
any manner connected with any Lease or the obligations, duties or liabilities of Assignor, as lessor, and of the lessees
thereunder, and pay all costs and expenses of Assignee, including reasonable attorneys' fees in any such action of
proceeding in-nich Assignee may appear: (1) furnish to Assignee, within ten (10) days after a request by Assignee
to do so, a wriiter-statement containing the names of all lessees of the Premises, or any part thereof, the terms
of their respective-Lzases, the spaces occupied and the rentals payable thereunder; and (g) exercise within five ($)
days of the demarnd tizicfor by Assignee, any right to request from the lessee under any Lease a certificate with
respect 10 the status thereot

19. Upon payment in tull o all indebtedness secured hereby, this Assignment of Rents and Leases shall become
and be void and of no effect.

20. This Assignment applies to-inure< to the benefit of and binds al! parties hereto, their heirs, legatees, devisces,
administrators, executors, successors ar.d assigns. Wherever the term “Assignor™ is used herein, such reference shall
be deemed to mean each Assignor whose naine appears below, severally, and all such Assignors, jointly and severally,
and their respective heirs, legatees, devisees, :xesviors, successors and assigns. Wherever the term "Assignee”" is
used herein, such term shall include all successcis and assigns, including each and every from time to time owner
and holder of the Note, of the Assignee named hereii, cich of whom shall have, hold and enjoy all of the rights,
powers and benefits hereby afforded and conferred upori-Assignee as fully and with the same effect as if such
successors and assigns of Assignee were herein by name Gcsignated as Assignee. The term “Existing Leases” shall
refer to the lease or leases described in Exhibit B hereto, wiieticr one or more than one, if any.

21. In the event any lessee under the Leases should be the subject of any proceeding under the Federa)
Bankruptcy Code, as amended from time to time, or any other icueral, siate, or local-statute which provides for
the possible termination or rejection of the Leases assigned hereby, the Assigaor covenants and agrees that if any
of the Leases is so terminated or rejected. no settlement for damages shall be'miate without the prior written consent
of Assignee, and any check in payment of damages for termination or rejeciicd of any such Lease will be made
payable both to Assignor and Assignee. The Assignor hereby assigns any such piymient 1o Assignee and further
covenants and agrees that upon the request of Assignee, it will duly endorse to the ordar of Assignee any such check,
the proceeds of which will be applied to whatever portion of the indebtedness secured Gy this Assignment that

Assisnge rnay elect | provided, however, 1f no Event of Nefault shall be then ex!sting unier ihs Mortgage such
procéads shall be paid over to Assignor. . . . ,
22, Each notice required or perrnitted pursuant to this Assignment shall be sufficient and sha') rJeemed served

il mailed postage prepaid, certified or registered mail, return receipt requested, 10 the npplicutle party at the
above-stated addresses, or to such other address as such party may request in writing. Any time period provided
in the giving of any notice hereunder shall commence upon the date such notice is deposited in the mail, as aforesaid.
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This Assignment of Rents and Leases is executed brams{nnor’qolc } in r‘ne c:lcruu of the authority conferred
upon it us Trustee as nforesaid, and no personal liability or responsibility shall be ussumed by, nor at any time be
asserted or enforced against it, its agents or employees on account hereof, or on uccount of any promises, covenants,
undertakings or ngreements herein or in smd Note contained, erther express or implied; all such linbility, if any.
being expressly waived and released by the mortgagee or hoider or holders of suid Note and by all persons claiming
by, through or under smd Mortgage or the holder or holders, owner or owners of said Note and by every person
now or herealter claiming any right or security thereunder, It is understood and agreed thut Assignor, individually
or as Trustee, shall huve no obligation 1o see to the performance or non.performance of any of the covenants or
promises hercin contained, and shall not be liable for any action or non-uction taken in violation of any of the
covenants herein contained. It 13 further understood und ngreed that the Assignor is not entitled to receive uny
of the rents, issues or profits of or from said trust property, and this instrument shal) not be construed us un admission
(o the conrary.

IN WITNESS WHEREOF, the Assignor has executed this Assignment of Rents and Leases as of the duy,

month and year first above written.

NARRIS TRUST AND SAVINGS BARK,
Not perscnally but solely as Trustoe
as aforesalid

ATTEST: Byt

AUMIHTANT BLUNKTARY

t

THIS INSTRUMENT WAS PKBUARED BY: oh/sqAs & 79 "

Martin K. Blendar
Rogsenthal and Schanfield
35 Cast Monroe Street
Suite 4620
Chicago, Illinols 60603

(7D _
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STATE OF
COUNTY OF

UNOFFICIAL EORY,

L, Cathertna Mnrohy » & Notary Public in and for said County in the State aforesnid,

DO HEREBY CERTIFY that JAMES J. PERNER —
ey At Vice President of HARRLS TRUST AND SAVINGS HI\INK
(herein called the "Assignor") und JAMED J. PERNER

+ Assistant Secretary of said Assignor, who are personully known 1o me to be the sume persons
whose names are subscribed to the foregoing instrument as such Assistant Vice President and Assistunt Secretary,
respectively, appeared beforc me this day in person and ucknowledged thut they signed and delivered she said
tnstrument as their own free and voluntary act and as the free and voluntury act of said Assignor, as Trusiee as
aforesaid, for the uses and purposes therein set forth: and the snid Assistant Secretary then and there seknowledged
that he, as custodian of the corporate seal of said Assignor, did afix the corporate senl of swid Assignor to said
instrument as-ivis own free and voluntary act und as the free and voluntary act of smd Assignor, ny Trustee as
aforesaid, for (hr uses and purposes therein set forth. -y

GIYEN under 'm, hand and notarial sea! this b day of \,ﬁ&) SloAedl VAD,

N

057

Notary Public '

‘ . ) C
Wy Panenistof Lot March f “f‘

C.‘é. b g A Ak ‘\O‘ﬁ\y-u..ﬂ\.-...s..

My Commission Expires:

(MNRAS/KRW 1717801
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The undersigned, being the owners in the aggregate of One Hundred Per Cent (10095) of the beneficial interest
in, and being all of the beneficiaries of the Trust which is the Assignor under the foregoing Assignment of Rents
and Leases, hereby consent to and join in the foregoing Assignment of Rents and Leases, intending hereby to
bind any interest they or cach of them and their respective heirs, executors, administrators, SUCCESSOrs OF assigns
may have in the Premises described in the foregoing Assignment of Rents and Leases, or any leases or other
agreements relating thereta, as fully and with the same effect as if the undersigned were named as the Assignors
in said Assignment of Rents and Leases. Nothing herein contained shall be deemed to render the undersigned
liable upon any obligation for payments provided in the foregoing Assignment of Rents and Leases.

DATED: May 15, 1987

216-218 N, JEFPERSON PARTNERS

By: Its General Partner, 216-218 N.
ASSOCIATES

By: Its General Partner,

JEPPERSON

A, INC., a

Nevada Corpgration
By /2:—/ %ﬂrw

STATE OF
COUNTY OF } . Pu wgg‘kpq n,

irmaw of ‘Fhe
;q,"\.}j‘a“ (4;[),”2(5
cvized Signatery
é[// / ﬁ ") “'Z (f\'/) \ .o Mo1ary Public in and for the County and State

nl‘orcsmd. do hereby certify that
E@L S‘l'ega "

personally known to me to be the same person(s) whose name(s) is (are) subscribeci <o the-foregoing instrument,
appeared before me this day in person and (severally) acknowledged that he (she) (they) sijnad and scaled said
instrument as his (her) (their respective) own free voluntary act for the uses and purposes tierein set forth,

’
( day of L 'N«"}-—\s—e'l ,

Notary Public §

Given under my hand and notarial seal this

My Commission Expires:

3
LILLIAN T LESPIER, Notary Publle g
kot Sl 102 £

3
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All that part of Lots 1l and 4 lying East of a line (herein-
after called division 1line) bheginning at a point on the
North line of said Lot 1 which is 49,65 feet East of North
West corner thereof, thence running South along the ECast
face of a brick wall to a point on the South line of Lot
4 which is 50.18 feet East of the South West corner thereof,
in Block 25 in Original Town of Chicage in Section 9, Town-
ship 39 North, Range l4 East of the Third Principal Meridi-

an, in Cook County, Illineis.
D16 -3 o o o QU

C:>/%“'?f> 73(.

Aty (2.09-310-077
A ('7-07‘3/‘/«0’3

F

7
dnis

EXHIBIT A
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TENANT DATE OF LEASE
Allright Parking Chicago, Ine. June 23, 1986

American Association of Neuroscience
October 20, 1986

Nurses
International Service System, Inc, September 8, 1986
Chicag0 Design Network, Inc, August 15, 1986
Corporsre Business Interiors January ___, 1986
(date not available; lease
commences January 25, 1987)
Nicholas A. DeJehn & Associates, Ltd. , L986
(undated; lease commences
December 1, 1986)
James H., Lowry & Assccintes October 28, 1985
PERfect PACilitators, Inc, January 29, 1987
Leonard F. Amari October 14, 1986
Augustine and Kern, Ltd, April 20, 1986
Stepan Partners July 1, 1986
Stepan Partners December 1, 1986

EXHIBIT B
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