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ILLINOIS HOUSING DEVELOPMENT AUTHORITY

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i|
198_1SERIES A 242268-9
MORTGAGE

This instrument was prepared by:
MARLENE SAWYER

{(Name)
ROLLING MEADOWS, IL 60008
{Address)

THIS MORTGAGE is made this 8TH day of JUNE 19 87 between the
PETER H. ROSENTHAL AND DIANE H. ROSENTHAL, HUSBAND AND WIFE

Mortgagor,

(herein “Borrower"), and the Mortgagee,
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS 00

THE UNITED STATES OF AMERICA

an association orgarized and existing under the laws of
9
whose address is 4 ‘,?_2 NORTH HARLEM,
NORRIDGE, ILIINQIS 60634 . N
AN (herein "Lender").

%37 TNps

WHEREAS, Borrowaer is indes*ad to Lender in the principal sum of

ONE HUNDRED THOUSAND AN NO/10Q0 Dollars,
JUNE 8, 1987 (herein "Nole").

which indebtedness is evidenced by Borroyver's note dated

providing for monthly instaliments of principal a/id \nterest, with the balance of the indebtedness. it not sooner paid, due and
payableon ______JULY 1,201 7 - :

TO SECURE 1o Lender (a) the repaymert o! the \idebtedness evidenced by tha Nole. with intarast thereon, the

payment of all other sums. with interest thereon, advanced ir.ancordance herowith to protect the secunity ol this Mortgage.
and the perlormance of the covenants and agreements ol Borrowar herain contanned. and (b) the rapayment ol any luture
advances, with interest thereon, made to Borrower by Lander pursuant/ o.naragraph 21 hereof (herein "Fulure Advances”).

Borrower does hereby mortgage. warranl, grant and convey to Lender tia 1pllowing described property located in the

County of COOR Stale of Hiinois:

UNIT 3-3 IN THE NEWPORT VILLAGE CONDOMINIUMS AS DZLINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARI OF LOTS 1
THROUGH 21 IN NEWPORT VILLAGE AND OF LOT 219 IN TIBURON PLANNED
UNIT DEVELOPMENT PLAT BOTH FALLING IN THE WEST 1/2 OF TRZ NORTHWEST
1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THF THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT T WC. THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 86323932 AND AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

111808

87308411

03-06-105-026-0000
03-06~105-027-0000

which has the address of UNIT3-3 4041 NEWPORT LANE . ARLINGTON HEIGHTS

{Strqol) 1City)
ILLINOIS 60004 (haroin "Property Address™);

{State and Zip Codo}

TOGETHER with all the improvements now or horeafier areclted on the property. and all easeamonts, rights, appurlen:
ances, rents, royalties, mineral, oil and gas rights and prolils, watar, water rights, and water stock, and all lixtures now or
hereafier attached to the property, all of which, including replacemants and additions thereto, shali bo deemed to be and
remain a part of the property covered by this Morigage; and all of the loregoing, together with said property (or the leasehoid
estate if this Morigage is on a leasehold) are herein referred to as the "Property”.
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8. inspection, Lender miy r @ tole m réajlofabid entrifs spoftions of the Property, provided
that Lender shall give Borrowle e [ anysuch \os i ea usr thelefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consaequential, in connection with any con.
demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, uniess Borroweor and Londer otherwise
agree in writing, there shall be apptied to the sums secured by this Morigage such proportion of the proceeds as is equal to
that proportion which the amount of the sums secured by this Mortgage immaediately prior to the cdale of taking bears to the
fair market value of the Property immediately prior to the dato of taking, with the balance of the procoeds paid to Borrowar.

It the Property is abandoned by Borrower, or il, atter notice by Lender to Borrower that the condamnor olfers to make an
award or settie a claim for damages, Borrower fails to respond to Lendor within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to rastoration or repair ol the Properly or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agreo in writing, any such application of proceeds to principal shall not extend or
{Jostr:'ona the due date of the monthly installiments referred (o in paragraphs 1 and 2 hereol or change the amount of such

nstallments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any mannaer, the liability
of the original Borrower and Borrower's successors in interast. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment gr otherwise modity amortization ol the sums secured by this Morlgage
by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hergunder, or other-
wise afforded by apr:icuble law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the Indubtadness secured by this Mortgage.

12. Remedies Cumu.atise. All remedies provided in this Mortgage are distinct and cumulatlive to any other right or remedy
under this Mortgage or aiic/and by law or equily, and may be exercised concurrantly, independently or successively.

13. Successors and Autign~-8ound; Joint and Several Liability; Captions. The covenants and agreemaents herein conlained
shall bind, and the rights hercunJdar shall inure to, the respective successors and assigns of Lender and Borrower, and any
entity designated by Lender, its suc:essors or assigns to service this Mortgage, subject to the provisions of paragraph 17
hereof. All covenants and agreeme its of Borrower shall be joint and several. The captions and headings of the paragraphs of
this Mortgage are for convenience o~y and are not to be used to interpret or define the provisions hereol.

14. Notice. Except for any notice recuived under applicable law to be given in another manner, (a) any notice lo Borrower
provided for in this Mortgage shall be g.veia iy mailing such notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrcwer may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail, return rr.ceijt requested, to Lender's address stated herein or to such other address as
Lender may designate by notice toc Borrower a: provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when give i1 the manner designated herein.

15. Uniform Mortgage; Governing Law; Severauii'ly, This form of mortgage combines uniform covenants for nalional use
and non-uniform covenants with limited variations by Juzisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law ot'(1e jurisdiction In which the Property is located. In the avent that any
provisicn or clause of this Mortgage or the Note conllicts with-apolicable law, such conllict shall not alfect other provisions ol
this Mortgage or the Note which can be given effect without the contlicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed cnpy of the Note and of this Marigage at the time of execu-
tion or after recordation hereof. .

17. Transfer of the Property. |f all or any part of the Property uran interest therein is sold.or transferred by Borrower
withou! Lender's prior written consent, excluding (a) the creation ol a I’ar. ar encumbrance subordinate to this Mortgage, (b)
the creation of a purchase monay security interest for household appliaiicrs. (c) a lransfer by devige, duscant or by oporation
of law upon the death of a joint tenant or (d) the grant of any leasehold Int~;¢8t of three years or iess not containing an option
to purchase, Lender may, at Lender's option, declare all sums secured by this Moilgage 1o be immediately due and payable.

If Lender exercises such option to accelerate, Lender shail mail Borrower nolice'of acceleration in accordance wilh para-
graph 14 hereof. Such notice shall provide a period of not less than 30 days (rom the'd=te the notice is mailed within which Bor-
rower may pay the sums declarad due. |f Borrower falis to pay such sums prior to (ho expiration of .such period, Lendar may,

" without further notice or demand on Borrower, invoke any remedies parmitted by parxgr.ph 18 hereof.

NON-UN!IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's \ireach ot any covenant or agree:
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured b;, t.is Mortgage, Lender prior
to acceleration shall malil notice to Borrower as provided in paragraph 14 hareo! specifying: (1) tle breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailea v Lorsowaer, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the 10':¢n may result in accel.
eralion of the sums secured by this Mortgage, loreclosure by judicial proceeding and sale of the Propor.y. The notice shall fur.
ther inform Borrower of the right to relnstate alter acceleration and the right to assert in the foreciosury nr2ceeding the non.
existence of a default or any other defense ol Borrower {0 acceleration and foreclosure. I the breach is nol ci'.ad on or before
the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage (0 be immedi.
ately due and payable without further demand and may forecliose this Mortgage by judiclal proceeding. Lander shalt be enti-
tied to collect in such proceeding all expenses of foreclosure, including, but not limited (o, reasonable attorney’s iees, and
costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enforcing this Mortgage i!: (a) Borrower pays Lender all sums which would be then due under this Mort.
gage, the Note and notes securing Future Advances, i! any, had no accaleration occurred; (b) Borrower curoes all breaches of
any other covenants or agreements of Borrower containad in this Mortgage; (C) Borrower pays ali reasonable expenses incur-
red by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in enforcing Lender's
remedies as provided in paragraph 18 hereof, including, but not limited to, roasonable attornay's fees; and (d) Borrower takes
such abtion as Lender may reasonably require to assure that the lien of this Mortgage, Lander's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred,

20. Assignment of Rents; Appointment of Roceiver; Lender In Possession, As acdltional security herounder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon accelaration under paragraph 18 hereof or abandonment of the Property, and at any time prior lo the expiration of
any period of redemption foliowing judicial sale, Lender, In person, by agent or by judicially appointed receiver, shall be enti.
tied to enter upon, take possession of and manage the Property and 1o coliect the rents of the Property including those past
due. All rents coliected by L.ender or the recelver shall be applied first to payment of the costs of management of the Property
and collection of rents, Including but not limited to receiver's fees, premiums on receiver's bonds and reasconable attorney's
fees, and then to the sums secured by this Mortgage. Lendor and the receiver shail be ilabie to account only for those rents

TIVROELS
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Form MP-9

N QRELCIALAGOPRN gy e

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM 1]
198_7 SERIES .A
CONDOMINIUM RIDER 242268~9

THIS CONDOMINIUM RIDER Is made thias __B1H day of ___JUNE 1887 andls
incorporated into and ahall be deemed to amend and suppiement a Morigage ("Securlly Instrument”) dated of even date
herewith, given by the undersigned (*Borrower") to aecure Borrower's Note lo

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIA N
("Lender") and covering the Property described in the Securily Instrument and located 8!

041 NEWDORT CLANE - ARLINGTON RETcHTS.Y MEIIReYS" 5884
The Property comprises a unit In, together with an undivided interest in the common elements of, a condominium project
known as _.___._._L..I_-'AéE ("Condominium Project").

in addition to the covenants and agreements made in the Securily Insirument, Borrower and Lender lurther covenant

and agree as follows:
A. Agsesamenta Borrower shail promptly pay, when due, all assessments imposed by the Owners Association or

other governing body of the Condominium Project ("Ownaers Association") pursuant tc the provisions of the declaration, by-
laws, code of reguiations or other conatituent document of the Condominium Project.

B. Hazard insurence. Sulong asthe Owners Association maintains a “master” or "bianket" policy on the Condominium
Project which providesinsurance coverage against lire, hazards included within the term "extended coverage,” and such
other hazards as Lendar may require, and in such amounts and for such periods as Lender may require, then:

() Lenderwai eathe provision in Unitorm Covenant 2 for the monthiy payment to Lender of one-twalith of the
premium instaliments for hazarid insurance on property covered by the Owners Association master policy. (This waiver does
not apply to hazard insuranca rGvaring property which is not subject to coverage under the Qwners Association master
policy.)

(ih the provisions in Uniiorm Cavenant S regarding application of hazard insurance proceeds shall be superseded
by any provisions of the declaration, byla'vs-sode of regulations or other constituent document of the Condominium Project
orof applicable law to the extent necessa 'y to avoid a contlict between such provisions and the provisions of Unilorm Cove-
nant 5, For any period of time during which such hazard insurance coverage Is not maintained, the immediately preceding
sentence shall be deemed to have no force o ettect. Borrower shall give Lender prompt notice of any lapse in such hazard in-
SUFANCE covearage.

in the event of a distribution of hazard insuranie Jruceeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elemants, any such riceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the suma secured by the Securiiy instrument, with the excess, il any, paid to Borrower.

C. Lenders Prior Cansent. Borrower shall not, withouu arieswritten notice 1o Lender and Lendeur's prior written consent,
partition or subdivide the Property or consent to:

(H the abandonment or termination of the Condominium P aject, except tor abandonment or termination provided

by law in the case of substantial destruction by tire or other casuaky rr i1 the case of a taking by condemnation or eminent

domain;
(i) any material amendmant to the deciaration, by-laws cr.cude of regulations of the Owners Association, or

equivalent constituent document of the Condominium Project including, tut n3t limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium 2raject; or
(i) the effectuation of any decision by the Ownera Association toterninate professional management and
assume self-managemaent of the Condominium Project.
D. Remadies. it Borrower breaches any of Borrower's covenants and agreements undar the terms of this Condominium
Rider, including the covenant to pay when due condominium assessments, then Lendermay invoke any remedies provided
under the Security Inatrument, including, but not iimited to, those provided under Unitorm Tovenant 7.

IN WITNESS WHEREOF, Borrower has axecuted this Condominium Rider,

Borrower
DIANE H. ROSENTHAL/HIS WIFE

STATE OF (LLINOIS )
) 88

cou~w ofF S K )

a Notary Publlc in and for said county and state, do hereby certily
m.ezi'fﬁﬁ"a"_—— ROSENTHAL AND DIANE H, ROSENTHA
personally known to me to be the same person{s) whose name(s) _ﬁh____ subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that = he\l signed and delivered
the said instrument as AN free and voluntary act, for the uses and purposea therein set forth.

\ .
Given under my hand and official seal this <(.¢ : .. day ol st . 198_7 .

My commission expires: 25\% 5%

Notary PublicS\,
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