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This Instrument was prepared by:
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United Alr Lines Employees’ Credit Union
P.0. Box 66100
Chicago, IL 60666

MORTGAGE

THIS MORTGAGE is made this 04 day of June , 1987
between the Mortgagor,

BERNARD D, SCOLAYAND TERESA A. POWERSyfSS@kkx

a idower not since remarried/divorced and not since remarried respectively

(herein "Borrower").  and the Mortgagee, United Alr Linas Employues' Credit
Union, a corporation nrganized and existing under the laws of The State of

Illinols, whose address is P.0, Box 66100, Chicago, Illinois 60666 (herein
"Lender").

WHEREAS, BORROWER has entzred into an open-end variable rate Agreement
with the Lender dated June %1987, (heveinafter AGREEMENT)
under which Borrower may from -<ime to time, one or more times, obtain loan
advances not to exceed at any ‘one- time an aggregate principal sum of
-- ONE HUNDRED FORTY EIGHT THOUSAND, AND J0/100 -- DOLLARS ($148,000,00)
from Lender on a secured line of credit %maris; that said Borrower is indebted to
the Lender in said principal sum plus intevest from thereon, which Interest is
payable at the rate and at the times provided ‘oz in the AGREEMENT,

TO SECURE to Lender (a) the repayment of che ‘udebtedness evidenced by the
Agreament, with interest therson, the payment of all other sums, with interest
thereon, advanced in accordance herewith to proteci ) the security of this
Mortgage, and the performance of the covenants and agreeiierics of Borrower herein
contained, and (b) the repayment of any futurs advances,” #ith interest thereon,
made to Borrower by Lender pursuant to paragraph 24 herecf (herein "Future
Advances"), Borrower does hereby mortgage grant and convey to Lender the

EE following described property located in the uounty of
EE COOK, State of Illinois:
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;g SEE ATTACHED RIDER:

8 GHo

“” Permanent Index Number: oa.oq-aoo-oa%?%//
which has the address of 315 W HAVEN
/s {street)
ARLINGTION HEIGHTS, IL 60005 (herein “"Property Address");

E? (state and 2ip cods)
= TOGETHER with all the improvements now or hereafter erectad on the
6\ property, and all easements, rights, appurtenances, rents, royalties,
r mineral,oil and gas rights and profits, water rights, and water stock, and all
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| fixtures now or u N Q F Fhl '?l_m%:ﬁ@.PYﬂ,which. including
0

replacements and additions thereto, shui dﬁom d th Te nnd romain a part of
the property covered by this Mortgage; and all of the Foregoing, togathor, with
sald property (or the loasehold ostate L€ this Mortgage is on a leanshold) are
herein referred to aa the "Proparty",

BORROWER covenants that Borrower is lawfully soised of tha estate heveby
conveyed and has the vight to mortgage, grant and convay the Property, that the
Property 1is unencumbered, and that Borrowsr, will warrant and dofend generally
the title to the Property against all claims and demands, aubject to any
oxceptions to coverage in any title insurance policy insuring Lender’'s interast
in the Property.

UNIFORM COVENANTS. Borrower,and Lender covenant and agree as follows:

1, Paymert and Principal and Intevest, Borrower shall promptly pay when due
the principal” »f and {ntorest on the Indebtednass avidenced by the Agreement as
provided in rhe Agreement, {including any Future Advances secured by this
Morctguge,

2, Payment of “ Taxes, Insurance and Othor Charges. Borrower shall pay all
taxes, hazard insursnce promiums, assossments, and othe chavges, fines and
impositions attributable  to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground ronts, Lf any, and all payments due
under any Mortgage or Trust Deed disclosed by the title insurance policy
insuring Lender's intevest -i: the property, if any, Borrowar shall promptly
furnish to Lender all notices ol amounts due undor this paragraph and Borrower
shell promptly furnish to Lender  :=celpts ovidencing such payments. Borrower
shall promptly discharges any lien-which has priority ovar this Mortgage;
provided, that Borrower shall not be wequire to discharge any such lien so long
as Borrower: (a) shall agree in writing o rhe payment of the obligation secured
by such lien in a manner acceptable to Lendur: (h) shall in good faith contest
such lien by, or defend against enforcement of such lien in, legal procaedings
which in the opinion of Lender operate to preven:.the enforcement of the lien or
forfeiture of the Property or any part thereof; oc (c) shall secure from the
holder of such lien an agreement in a form satisfactory to Lender subordinating
such lien to this Mortgage,

If Lender determines that all or any part of the Zruperty is subject to o
lien which may attain a priority over this Security Instcumant, Lender shall
send Borrower notice identifylng such lien. Borrower shall ‘satisfy such lien or
take one or more of the actions set forth above within ten days of the giving of
notice,

3. Application of Payments, Unless applicable law provides otlierwise, all
payments received by Lender first in payment of interest paychlzs on the
Agreement, then to any charges and then te the unpaid balance of the Agreement,

4. Hazard Insurance, Borrower shall keep the improvements now axisting or
hereafter eraected on the Property insured against loss by fire, hazards included
within the term ‘"extended coverage", and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require;
provided, that Lender shall not require that the amount of such coverage exceed
that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be
unreascnable withheld, All premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgagee clause in favor of and in form
acceptable to Lender., Lender shall have the right to hold the policies and
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renewals thereof, NQ‘FFhlx A@ QE)X or all renewal
s, Iﬁjth

notices and all recelpts of pald premi e¢ﬂn: of oss Borrower shall
glve prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not mnde promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, provided such
restoration or repair is economically feasible and the security of this Mortgage
is not thereby impaired. If such vestoration or repalr is not economically
feasible or if the security of this Mortgage should be impaired, the insurance
proceeds ghall be applied te the sums secured by this Mortgage, with the oxcess,
if any, paid to Borrowser. If the Property is abandoned by Borrower, or Lf
Borrowar fails to respond to lendar within 30 days from the date notice is
malled by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance
proceads at Lender’s option eithar to restoration or vepair of the Property or
to the s1u1g secured by this Mortgage.

Unless lender and Borrower otherwise agree in writing, any such application
of proceeds 0 principal shall not extend or postpone the due date of the
monthly instalimints referred to paragraph 1 hereof or change the amount of such
installments. I¢ . under parngraph 17 hareof the Property is acquired by Lender,
all right, title “aud interest of Borrower in and to any insurance policies and
in and to the proceacs thereof resulting from damago to the Property prior to
the sale or acquisition

5. Preservation ana Malntenance of Proparty; Leascholds; Condominiums;
Planned Unit Developments. (dorrower shall keep the Property in good vepair and
shall not commit waste or pevilc impalrmont ov deterioration of the Property and
shall comply with the provisionri any lease L[ this Mortgage is on a lensohold,
If this Mortgage is on a unit Inn condomivuim or a Planned Unit Development,
Borrower shall perform all of Bocrower's obllgations under tha declavation of
covenants creating or governing the ctndominium or Planned Unit Davelopment, and
constituent documonts., If a condominivio or Planned Unit Development rider is
exacuted by Borrower and recorded together with this Mortgage, tho covenants and
agreements of such vider shall bo incorpec¢sited Into and wshall oamend and
supplement the covenants and agreoments of thia d-ortgage as if the vider wore a
part hereof.

6, Protection of Lender's Securlty. I£ Borvawer fails to porform the
covenants and agreemants contained in this Mertgagu. ovr 1f any action or
proceading is commended which matorlally affocts Lordei's intevest in the
Property, including, but not limited to, eminent domain. insolvency, code
enforcement, or arrangements or procesdings invelving o Lankrupt ov docedent,
then Lender at Lender’'s optlon, upon notice to Borrower, mny make such
appearances, disburse such sums and take guch action as {u nocesseiy-to protoct
Lender's interest, including, but not llmited to, dishursement of _reasonable
attorney's fees and ontry upon the Proparty to make vepairs,

Any amounts disbursed by Lendor pursuant te this pavagraph 6, wity interest
thereon, shall become addicional {indebtednass of Borrower secured by this
Mortgage. Unless Borvowor and Loudor agroee to other tovms of payment, such
amounts shall be payable upon notice from Lender to Borrvower roquesting payment
thereof, and ahall boar intevest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Agreement unless
payment of Interest at such rate would bo contrary to applicable law, in which
avent such amounts shall boar interest at the highest vate permissible under
applicable law. Nothing contained in this paragraph 6 shall require Lendor to
incur any expense or take any actlon horeunder,

7. Inspection. Lender may muke oy cause te be made reasonable entries upon
and inspections of the Property, provided that Lender shall give Borrower notice
prior to any such insepction specifying reasonable cause tharefore related to
Lender’s interest in the Property.
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8. Condemnation. The proceeds of ,wa;? ?g fo dpmages, direct or
consequential, in connection with ﬁﬂy coffdemnation or other taking of the
Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied
to the sums sacured by this Mortgage, with the excess, if any, paid to Borrower,
In the event of a partial taking of the Property, unless Borrower and Lender
otharwise agree in writing, there shall be applied to the sums secured by this
Mortgage such proportion of the proceeds as is equal to that proportion which
the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the
date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower falls to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceaeds, at
Lender’s option, either to restoration or vepalr of the Property or the sums
secured by tlir Mortgaga.

Unless Lendcr and Borrower otherwise agree in writing, any such application
of proceads to priueipal shall not extend or postpone the due date of the
monthly installmence raferred to in paragraph 1 hereof or change the amount of
such installments.

9, Borrower Not Relecasacd. Extension of the time for payment cr modification
of amortization of the sums senured by this Mortgage granted by Lender to any
successor in interest of Borcower shall not operate to releass, in any matter,
the liability of the originsl Borrower and Borrower's successors in interest,
Lender shall not be required <te¢ commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason ol uny demand made by the original Borrower
and Borrower's successors in interest.

10, Forbearance by Lender Not & "aiver., Any forbearance by Lender In
exercising any right or remedy hareunder, or <therwise afforded by applicable
law, shall not be wailver of or preclude ths uzevcise of any such right to
remedy, The procurement of insurance or the payment of taxes or other liens or
charges by Lender shall not be a walver of Lender’s) right to accelerate the
maturity of the indebtedness secured by this Mortgags.

1l. Remedies Cumulative. All remedies proviced in this Mortgage are
distinct and cumulative to any other right or remeay nder this mortgage or
afforded by law or equity, and may be exarcised concurrently ., independantly or
succesgively.

12, Successors and Assigns Bound; Joint and Several Licbility; Captions.
The covenants and agreements hersin contained shall bind, ard “the rights
hereunder shall insure to, the respactive successors and assigns «f Lender and
Borrower, subject to the provision of paragraph 16 hereof, All ccvinants and
egreements of Borrower shall be joint and several, The captions and headlings of
the paragraphs of this Mortgage are for convenlence only and are not to be usod
to interpret or define and provisions heroeof.

13, Notice, Except for any notice required under applicable law to be given
in another manner, (a) any notice to Dorrowey providad for in this Security
Instrument shall be give by delivering it or by mailing it by Eirst class meil
addressed to Borrower at the property address, and (b) any notice to Lender
shall be given by first class mail to Londer's address stuted horein or to such
other address as Lender may designate by notlea to Borrower as provided herein,
Any notice provided for in this Security Instrument shall bo doamed to have boen
glven to Borrower or Lendor whon given in tho matter dosignated herein.

14, Uniform Security Instrument; Governing Law; Serverability. This form of
Security Instrument combinng uniform covenants for national use and non.uniform
covenants with limited variations by Jurlsdiction to constitute a uniform
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governad by federal law and the law of diction in which tho Property is
located. In the event that any provision or clause of this Security Instrumoent
or the Agreement conflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the Agreement which can be given
effect without the conflicting provision, and to this end the provisions of this
Security Instrument and the Agreament are duclared to be saverable,

15, Borrower’s Copy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage ac the time of execution or after recordation
hereof.

16. Transfer of the Property or a Benoficial Interest in Borrower, If all
or any part of the Property or an interest therin is sold or transferred by
Borrower (or 1f a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person or persons but is a corporation, partnership,
trust or other 1legal entity) without Lender’s prior written consent, excluding
(a) c¢the <veation of a lien or oencumbrance subordinate to thls Security
Instrument ~ which does not velate to a transfer of rights of occupancy in the
property, (b} the creation of a purchase money security interest for household
appliances, (7, a transfer by devise, descent or by operation of law upon the
death of a "jolav tenant of (d) the grant of any leasehold interest of three
years or less noc  containing an option to purchase, Lender may, at Lender's
option, declare all the sums secured by this Security Instrument to be
immediately due and payas-le.

If Lender exercises 'surih option to accelerate, Lender shall mail Borrower
notice of acceleration in sccordance with paragraph 13 hereof. Such notica
shall provide a period of .not less than 30 days from the date the notlce is
mailed within which Borrower muy pay the sums declared due, If Borrower fails
to pay such sums prior to the expiration of such period, Lender may, without
further notice or demand on Borrower, invoke any remedies permitted by paragraph
17 hereof. Lender may consent to a s¢le of transfer if : (1) Borrower causes to
be submitted to Lender information triquired by Lender to evaluation the
transferee as if a new loan were being mrde to the transferee: (2) Lender
reasonably determines that Lender's sacuritly will not be impaired and that the
risk of a breach of any covenant or agreem:n. in this Security Instrument is
acceptable; (3) interest 1is payable on the sums secured by this Security
Instrument at a rate acceptable to Lender; (4) changes in the terms of the
Agreement and thls Security Instrument required by Lirdar are made, including,
for example, periodic adjustment in the interest rate, a different final payment
date for the loan, and addition of unpaid interest to pcincipal; and (5) the
transferee signs an assumption agreement that 1s acceptable o Lender and that
obligates the transferee to keep all the promises and agreerents made in the
Agreement and in this Security Instrument, as modified if regquirsd by Lender,
To the extent permitted by applicable law, Lender also may change 7 reasonable
fee as a condition to Lender‘'s consent to any sale or transfer,

Borrower will continue to be obligated under the Agreement and thi¢ fecurity
Instrument unless Lender releases Borrower in writing.

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon
Borrower's breach of any covenant or agreement of Borrower in this Mortgage,
including the covenants to pay whan due any sums secured by this Mortgage,
lender prior to acceleration shall mall notice to Borrower as proved in
paragraph 13 herof specifying: (1) the breach; (2) the action required to cure
such breach; (3) a date, not less than 30 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to
cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property., The notice shall further inform Borrower
of the right to reinstate after acceleration and right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of

5

9188028




Borrower to accau NnQdFFlltgul{ dé t% PiYnoc cured on or

bufore the date apecified in the di r‘u option may declave
all of the sums secured by this Movtgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judiclal proceeding.
Lender shall be entitlad to collect in amuch procoeding all axpenses of
foreclosure, Including, bhut net limited to, veasonable attorney's foes, and
costs of documentary ovidencoe, abstracts and titleo reporet.

18, HBorvower's Right to Reinstate, Notwithstanding Lender's accaeleration of
the sums secured by this Mortgage, Borrowor shall have tha vight to have any
proceedings begun by Lender to anforco judgment enforcling this Mortgage LE: (a)
Borrower pays Lender all sumy which would be then dua under this Mertpage, the
Agreement, Agroomant Securlng Future Advances, Lf any, had no acceleration
occurred; (b) Borrower curos all broachos of any other covenants or agreoments
of Borrower containad In cthis Mortgage; (c) Borrower pays all reasonabloe
expenses incurred by Londor in enforcing the covenants and agreements of
Borrower _contalned in this Mortgage and in enforeing Lender’'s romodies as
provided in- paragraph 17 hoveof, i{ncluding, but not 1limited to, rvoasonable
attorney's fees; and (d) DBorrower takes such action as Lender may reasonable
require to assuce that the lien of this Mortgage, Lender's interast in the
Property and Berrower's obligation to pay the sums secured by this Mortgage
shall continued unimpiires, Upon such payment and cure by Borrower, this
Mortgags and cthe okligations secured hereby wshall remain in full force and
effect as 1f no acceleraZion had occurved,

19, Assessment of Rencr; Appolntment of Recoiver; Lender in Possesgion. As
additional security herounder, \Borrvower heroby assigns to Londer the vents of
the property, provided that -Sorvower ashall, prior to accelsration under
paragraph 17 hereof or abandonmei’ of the porperty, have the right to collect
and retain such rents as thay becuir rue and payable.

Upon acceleration under paragraph l7--horeof or abandonment of the Property,
and at any time prior to the oxplration of any period of redemption following
judiclal sale, Lender, in person, by agent or by judicially appointed receiver,
shall be entitled to enter upon, take possesaion of and manage the Property and
to collect the vrents of tha Property including those past due., All rents
collected by Lender or the receiver shall ho ‘arplied fivst to payment of tha
costs of management of the Property and colloction ~of rents, including, but not
limited to receiver's foes, premiums on roceivar'sa bonds and reasonable
attorney’'s fees, and then to the sums securoed by this licrtgage. Lender and tha
receiver shall be liable to account only for those rents- ascually received,

20. Loan Charges. 1If the lcan secured by the Security Instrument is subject
to & law which sets maximum loan chavrges, and that law 1s finvlly interpreted so
that the interest or other loan charges collected or tol be collected on
connection with the lien exceed permitted limits, then: (1) any sucii.ioan charge
shall be reduced by the amount nacessary to reduce the charge to <cha permitted
limited; and (2) any sums already collected from Borrower which oxceeded
permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Agrecment or by making a direct
payment to Borrower, If a rafund vreduces prineipal, the reduction will be
treated as a partial prepayment under the Agreement.

21, Release, Borrower shall pay all costs of recordation, Lf any. This
Mortgage will not be released until Lender has received written notice from the
Borrower to release the same, even if the umpaid balance of the Agreement which
this Mortgage secures is zero ($0).

22. Legislation, 1If, after the date hereof, enactment or expiration of
applicable laws have tha effect either of rendering the provision of the
Agreement, or the Security Instrument unenforceable according to their terms or
all or any part of the sums secured hereby uncollectible, as otherwise provided
in the Sucurity Instrument, or of diminishing the wvalue of Lender's security,
then lLender, at Lender's option, may declare all sums secured by the Security
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23, Terms of Agreement. The Opan-knd tfﬁb Rate‘angaméﬂ: (Revolving
Credit Loan) which this Mortgage secures contains provisions allowing for
changes in the interest rate every month an for changes in payment amounts,

24, FUTURE ADVANCES. UPCN REQUEST OF BORROWER, LENDER AT LENDER’S OPTION
PRIOR TO RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH
FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN
EVIDENCED BY AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HEREBY, NO
ADVANCE WILL BE MADE AFTER FOURTEEN (14) YEARS TROM THE DATE OF THE AGREEMENT
AND THIS MORTGAGE, NOTWITHSTANDING ANYTHING IN SECTION 25 BELOW.

25. PRIORITY. This Mortgage is glven to secure an Open-End Variable Rate
Agreement (Revolving Credit Loan), and shall secure not only presently existing
indebtedness under the AGREEMENT but also future advances, whether such advances
are obligatory or to be made at the option of Lender, or otherwise, as are wade
within 20 years from the date hereof, to the same oxtent as if such future
advances vars made on tho date of the execution of this Mortgage, although there
may be no aavance made at the ctime of execution of thelr Mortgage and although
there may ba a0 indebtedness sscured hereby outstanding at the time any advance
1s made. The tien of this Mortgage shall bo valld as to all indebtedness
secured hereby, ({ncluding future advances, from the time of its £filing for
record in ther vecccdir's or reglstrar's office of the county in which the
Proparty 1is located The total amount of indebtedness secured horeby may
increase or decrease fror  time to time, but the totnl unpald principal balance
of indebtedness secured tieceby (including disbursements which Lender may make
under this Morgage, the AGREFAENT or any othar document with respect therato) at
any one time cutstanding shall rnct oxceed the Credit Limit Amount, plus interest
thereon, and any disbursemonts ware, for payment of taxes, specinl assessments,
or insurance on the proporty ainr _ lnterest on such disbursements (all such
indebtedness being hereinafter referrsd to ans the maximum amount wsecured
hereby). This Mortgage sbhall be valid and have priority to the oxtent of the
maximum amount secured hereby over (1) . subsequent liens and encumbrances,
{ncluding statutory lions, excepting solely caxes and assosumonts lavied on the
Property given priority by law,

26, FURTHER ENCUMBRANCE., Borvower agrecs met.to renaw or otherwiss add
present indebtedness to any lien holder shown on Fi title wearch or title
commitment as shown by Mortgage ov Trust Deed wilhout £irst paying the
indebtedness to Londer in full, If borrowar does rurdw or add to the present
indebtedness, then borrower shall be in default of this AGRLEMENT,

27.  Waiver of Homestead. Borrower hereby waives all right of homostead

oxemption in the Property.

IN WITNESS WHEREOF, Borrower has oxocutad this Mortgage,

¢
Bernard D Scola - BORROWER

Zene A P
eresn A Powars 7 - BORROWER

State of Illinois, Cook County SS:

I, Gayle M. Erickson , & Notavy Publie in and for maid county
and state, do horeby certify that -
widowor not sinco remarried and
7
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Teresa a, g}ﬁj @.WEFQM ;:LA-L“Q,” P N Personally
known to me eV the ' same Person dhosd phmets Yargt subserib

ed to the
foregoi%% instrument. APpeared before me thig day in Person, and acknowledged
that Y signed and delivered the said Instrument ag their

S free and
voluntary act, for the uses and purposes therein ger foreh,

Given under my hand ang official sea1, this dth day of
June 1987

e——

My commission expires: 1/11/39 &lﬁJvaLTYT7;L§ZLB3h339rnJ

Notary Publie o

MAIL TO:

United Afy Llnes Employeeg’ Credit Union
" PO, Box 6610

hicage, 1L 6065¢
BOX 333 —TH

8E AN 8- Hr 15
§

31580¢,9

I1IS80OCLS




l"P\I(:)I:;[::I(::IQZNJ'TS(;;(;?Ig)\‘, 0

Legal Degcription

LOT 451 TN XEALCCA SURBIVEISIAN TN ARLINGTUN HETGHTS FIRST ADDITIONy
HEING A SUZOTYISION. IN. SECTION, 99 TUNNSHIP 61 MURTHy R
THE THIRD BRIGCIPAL ugaIQ}au.:IN COUX COUNTYs ILLINDIS
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