LOAN | 02-58- 86284 /KE NOFFIC

State of Illinols ° (

Nage?

40sEOPY * $16.00

LU YT Y .
131-4826501-703 J

J 0

Mortgig

This Indenture, Made this 187 day of 19 87, between

JOSE T. ANDRADE AND BLANCA L. ANDRADE , HI8 WIFE

» Mortgagor, and
SHKAWMUT FIRST MORTGAGE CORP.
a corporation organized and existing under the laws of THE STATE OF TEXAS
Morigagee.

Witnesseth: That wiisrens the Morigagor s justly indebied to the Mortgngee, as v evidenced by a certain promissory note bearlng even
date herewith, in the prircipal sum of
PoL SEVENTY THOUSBAND BEVEN HUNDRED AND NO/100

¢ 70,700.00, TEN AND ONG-HALF
payable with interest at the rate o

pald, and made payable to the ordér £¢ the Mortgagee nt ts office In

or at such other sNas:v: a3 the holder mov-designate In wrilInT and delivered: the suid prineipal and inteeest belng payable in mothly i
sliments of SIX HUNDRED FORTY ZiX AND 72/100 Dollars (8 646.72 )

on the fest day of 18 ¢ “ and a like sum of the first day of each und every month thereafter until the note is fully
paid, except thas l'l'i.e\’ﬂnn' payment of principal an_g Interest, 1t not sooner pald, shall be due and payable on the flrst day of

(AN}

10,50 Dollun
per centum { ! ) per annum on the unpald balance until
DALLAS, TEXAS 75381-0199

/-] F=2N HF

Now, therefore, the sald Mortgagor, for the better securing of thx pirment of the sald principal sum of money nnd interest and the perlon
mance of the covenants and agreements hereln contained, does by thavanresents Maortguge and Wareant unto the Mortgagee, its siecensnn
or assigns, the following described Rea! Estate sltuate, lying, nnd beleg fa the county of

and the State of llinols, to wit:
LOT 6
LAR TO THE SOUTH LINE THEREOF
UNIT NO, 9, BEING A SUBDIVI
144 OF SECTION 24
THIRD PRINCIPAL MERIDIAN
GROVE TOWNSHIP, IN COOK &

AR A5 g e, s s

SEE ATTACHED "RIDER TO MORTGAGE" AN@,\/
“DUE ON BALE RIDER" MADE A PART HEREOF

Together with all and singular the tenements, hercditaments and appurtenances thereunto belonging, and the triy, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purposc of supplying or distributing heat, light, water, vzprwer, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all th» estute, right, title,
and Interest of the said Mortgagor in and to sald premises.

EXCEPT THE SOUTH 28,00 FE&T, A8 MEASURED PERPENDICU-
IN KUNT2E'S HIGH RIDGE KNOLLS
N ART-QF THE NORTH WEST
ANJF 11 BABT OF THE

IN THE CITY o7 ZES PLAINES, ELX
OUNTY, ILLINOIS.

£2980LLS

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the sald Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and beneflts the said Mortgagor does hereby expressly
release and waive,

And said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

1o be done, upon said premises, anything that may impair the
value thereof, or of the security Intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
materinl men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully puid, (1) o sum
sufficlent to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by nuthority of the
State of !llinols, or of the county, town, village, or city in which
the said land is sliuate, upon the Mortgagor on account of the
ownership thereofs (2) a sum sufficient (o keep all buildings thi
may at any time be on said premises, during the continuance of
sald Indebtedness, insured for the benefit of the Morigugee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form Is used In connection with morigages insured under the one- to four-famlly programs of the Nationsl Housing Act which provide

for periodic Mortgage Insurance Premium payments.

Previous Editions Odsolele

Page 10t 4

HUD-92116M1(10.88 Ednion)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies und renewals thereaf shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable lo the Mortgagee. In event of
loss Mortgagor will give Immediate notice by mail to the Mort.
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerncd is hereby
suthorized and directed to make payment for such loss directly to
the Mortgagee Instead of to the Mortgagor and the Mortgugee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at lts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortguge
or other transfer of title to the mortgaged property in extinguish.
ment of the indebiedness secured hereby, il right, title and in.
terest of the Mortgagor-in and to any insurance policies then in
force shall pass to the prichaser or grantee.

That if the premises, or an+ part thereof, be condemned under
any power of eminent domain, o acquired for a public use, the
damages, proceeds, and the cons’ceration for such acquisition, to
the extent of the full nmount of lidrutedness upon this Mort.
gage, and the Note secured hereby reriabaing unpald, are hereby
assigned by the Mortgagor to the Mortgagee and shall be paid
forthwith to the Mortgagee to be applied by it an.account of the
indebtedness secured hereby, whether due orars.

The Mortgagor further agrees that should this mortgawe and
the note secured hereby not be eligible for insurance vndrr the
National Housing Act within days from ing dsic
hereof) written statement of any officer of the Departmeni of
Housing and Urban Development or authorized agent ot the
Secretary of Housing and Urban Development dated subsequent
10 the dayy' time from the date of this mortgage,

declining to Insure said note and this mortgage, being teemed
conclusive proof of such ineligibility), the Mortgugee or the
holder of the note may, at its option, declare all sums secured
hereby Immedintely due and paynble.

In the event of defnult in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days afier the due date thereof, or in ¢ase of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remnining unpuid together with ae-
crued interest thereon, shall, al the clection of the Morigngee,
without notice, dbecome immedintely due nnd payable.

And In the ovent thut the whole of said debt is declured to be
due, the Mortgagee shall have the right immedintely to foreglose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is flled may at any time therealter,
either before or after sale, und without natice to the said Mort.
gagor, or any party claiming under sald Mortgagor, and without
regard to the solvency or insolvency of the person or persony
linble for the payment of the indebirdness seoured hereby, ut the
time of such applications for appointment of a receiver, or for
an order to place Morigages i possession of the premises, and
without regard to the value of sald premises or whether the wame
shall then be occupled by the owner of (he equity of redemption,
as & homestond, enter an order placing the Mortgagee tn posses:
sion of the premises, or appoint a receiver for the benefit of the
Mottgages with power 1o collect the rents, lssues, and profity of
the said premises during the pendency of such foreclosure suit
and, in case of sale and o deficiency, during the full statutory
period of redemption, and sugh renis, issues, und profits when
collected may be applied toward the puyment of the indebtedness,

oy
VA U g v .'.‘1 v
costs, taxes, tnsurance, and other items nevessary for the protes-
tion and preservation of the property.

Whenever the sald Mortgagee shall be placed in possession of
the above described premises under an order of & court in which
an action Is pending to foreclose this mortguge or it subsequent
mortgnge, the said Mortgagee, in its discretion, may: keep the
said premises in good repair: pay such current or buck taxes and
assessments as may be due on the said premises; puy for and
maintaln such insurance in such amounts as shall hiave been re-
quired by the Mortgagee; lease the said premises to the Mort.
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the courl;
collect and receive the rents, issues, and profits for the use of the
preinises hereinabove described; and employ nther persons and
expend liself such amounts as are reasonnbly necessary to enrry
out the provisions of this parngraph.

And In case of foreclosuce of this mortgnge by said Mortgagee
in any court of law or equity, a reasonuble sum shall be allowed
for the solicitor's fees, and stenographers' fees of the complain.
unt in such proceeding, und also for all outlays for documentary
evidence und the cost of & complete abstract ol title for the pur-
pose of such foreclosure; and in case of any other suit, or legnl
proceeding, wherein the Mortgugee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services fn sueh suit or proe
ceedlings, shall be a Turther lien and charge npon the suid
premises under this mortgage, and all such expenses shall become
s0 much additional indebtedness securedd hereby andd be ntlowed
in any decree foreclosing this mortgage.

And there shall be included in any decree foreciosing this morts
argr und be prid out of the proceeds of any sile made in pur.
suates o any such decree: (1) Al the costy of such sult or suits,
adveritsizg - anle, and conveyance, including attorneys', solicitors’,
und stencgr.phers' fees, outlays for documentury evidenve and
cost of saiu abstract and examination of tiile; (2) all the moneys
advanced by th: Mortgagee, if any, for the purpose authorized in
the mortgage wiv-irerest on such advances at the rale st forth
in the note secured bieredy, from the time such udvances nre
made; (3) all the accrted izserest remnining unpaid on the in-
debtedness hereby secured; (4)all the suid princlpat money re:
malning unpakd, The overplus i the procecds of aale, {1 uny,
shall then be paid to the Mongugor:

1t Mortgagor shall pay suid note wi 2w s and in the manner
atoresald and shall abide by, comply whinund duly pertorm all
the covenants and agreemetits heretn, then this conveyince shall
be null and void amd Mortgugee will, within taicy (J0) duys alter
written demand therefor by Morigugor, execule o releuse or
satisfuction of this mortgage, and Mortgagor hereby waives the
benetits of all statutes or taws which require the earlier exeeution
or delivery of such release or satisfaction by Morigagee,

It {8 expressly ugreed that 0o extension of the tine lor piyimem
of the debt hereby secired giver by the Moriguges 1o uny suc-
cevtor i interest of the Mortgagor shall operate to relense, 1
uny manner, the orginal Unbillty of the Morigagor.

The covenants hereln containgd shall bind, ad the benelus
and udvantages shall inure, to the respective heiry, ¢xecutors, nd:
ministratory, succesvors, and assigns of the pastics hereto.
Wherever used, the singulne number shall include the plural, the
plural the singulier, and the masculine gender shall include ihe
feminine,

Hage
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This rider attached to and made part of the Mortgage between

JOSE T. ANDRADE AND BLANCA L. ANDRADE , HIS WIFE
Mortgagor, and

. Mortgagee,
Sﬂgmgi‘ f?Rfa‘evORTcAG‘E CORP. or

dated revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of
each month until the said note is fully paid, the following sums:

Q) A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payable on policies of fire and other hazard insurance covering the
mortgaged property, plus taxes and assessments next due on the mortgnged property (all
as estimated by the Mortgagee) less all sums already paid therefore divided by the
nuribe: of months to elapse before one month prior to the date when such ground rents,
premivins, taxes and assessments will become delinquent, such sums to be held by
Mortgaree in trust to pay said ground rents, premiums, taxes and special assessments;
and

All payment; nmentioned in the preceding subsection of this paragrapb and all payments
to be made unuer the note secured hereby shall be added together and the aggregate
amount thereof shull be paid by the Mortgagee to the following items in the order set
forth:

n ground rents, (it a7y, taxes, special assessments, fire and other hazard insurance
premiums;

(i) interest on the note/secuarcd hereby;

(I111)  amortization of principsl.of the said note; and

(1Y) late charges.

Any deficiency in the amount of 20y such aggregatc monthly payment shall, unfess made
good by the Mortgagor prior to tne due date of the next such payment, constitute an
event of default under this morigage. /Thy Mortgagee may collect a "late charge" not to
exceed four cents ($.04) for each dollar (%1) for each payment more than fifteen (15)
days in arrears, to cover the extra expense irvaived in handling delinquent payments,

If the total of the payments mnde by the Mortgagor vaasr subsection (a) of the preceding paragraph
shall exceed the amount of the payment actually made by t'ic Morigagee for ground rents, taxes, ang
assessments, or insurance premiums, as the case may be, such wxcess, iff the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to besmade by the Mortgagor, or refunded
to the Mortgagor. If, however, the monthly payments made by the Mortgngor under subsection (a) of
the preceding paragraph shall not be sufficient to pay ground rents, faxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due and pavable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency,on or belore the date when
payment of such ground rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provizions of the note sccured
hereby, Tull payment of the entire indebtedness represented thercby, the Morgapse shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any bilane remnining in the
funds accumulated under the provisions of subsection (a) of the preceding paragragh. 12 there shall be a
default under any of the provisions of this mortgage resulting in n public sale of the rremises covered
hereby, or if the Mortgagee acquires the property otherwise after cefault, the Mortgagoe shall apply, at
the time of the commencement of such procecdings or at the time the property is otherwizs azquired, the
balance then remaining in the funds accumulated under subsection (n) of the preceding paragraph as o
credit against the amount of principal then remaining unpaid under said note.

2.  Page 3, paragraph 3 is amended to add the following sentencoe:

This option may not be exercised by the Mortgngee when tho ineligibility for insurance under the
Nationnl Housing Act is cue to the Morigngee's failure to remit the mortgage insurance premium to the
Departmeont of Housing and Urban Development,

Dated as of tho date of the mortgage roforred to horoin,

Signature of Mortgagor:

(SEAL) . eve /. (ried f (SEAL)

(SEAL) Jog SEAL
BLANCA L. ANDRADE

ILLINOIS
08/06/86

£2980€L8
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GRANTEE ADDRESS:

HAWMUT FIRST MORTGAGE CORP.

8
ONE PIERCE PLACE, SUITE T29%
ITASCA, ILLINDIS 60143
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10-88)

FHA Case No. 131-4826501-703

This MORTGAGE RIDER made this 18T day of JUNE , 19 87
modifies and amends that certain Mortgage, HUD 92116M (10-85), of cven date herewith,

between:

JOSE T. ANDRADE AND BLANCA L. ANDRADE , HIS WIFE
, as Mortgagor,

SHAVNUT FIRST MORTGAGE CORP. » as Mortgagee, as follows;

in addition to the covenants and agreements made in the Mortgage, Mortgagor and
Mortgagee <uither covenant and agree as follows:

The Mortrazee shall, with the prior approval of the Federal Housing Commissioner, or his
designee, desiare all sums secured by this Mortgage to be immediately due and payable if
all or a part of the property is sold or otherwise transferred (other than by devise, descent
or operation of law) by the Mortgagor, pursuant to a contract of sale executed not later
than twenty-four 24) months after the date of execution of this Mortgage, or not Iater
than twenty-four (24) inonths after the date of a prior transfer of the property subject to
this Mortgage, to a purchaser~whose credit has not been approved in accordance with the

requirements of the Commissianer.

Except as modified herein and as-ipidified by the Mortgage Rider regarding mortgage
insurance premiums, if applicable, the Mortgage referenced above is and shall remain in full
force and effect.

Signature of Mortgagor

/éib 4—“—( %%ﬁgé‘ (SEAL)
‘hg f& % &:‘ yc&g (SEAL)

(SEAL)

GRANTEE ADDRESS:

SHAWMUT FIRST MORTGAGE CORP.

DNE PIERCE PLACE, SUITE T29%
ITASCA, ILLINOIS 40143

ILLINOIS Due on Sale
(11/25/86)

(SEAL)
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