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- {individual Form) Loan No 50-6728-5

***MICHAEL MASI AND SUSANNE MASI, HIS WIFE***
of the City of chicago , County of Cook . State of 1ilinois

hereinafter referred to as the Mortgagor, does hereby mortgage and warrant to
CENTRAL FEDERAL SAVINGS AND LOAN ASSOFIATION OF CHICAGO

a corporation organized and existing under the laws of the United States of America :
hercinafter referred to as the Mortgagee, the following real estate in the County of Cook ’
in tho State of Illinois . to-wit:

LOT 20 IN BLOCK 4 IN GROSS PARK ADDITION TO CHICAGO, BEING A SUBDIVISION
OF BLOCKS 39 AND 50 IN OGDEN AND OTHERS SUBDIVISION OF SECTION 19, TOWNSHIP 40
NORTH, RANCGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KMOWN AS: 1832 W. BELMONT AVE., CHICAGO, IL 60657

P/R/E/I #14-19-433-029-0000 Qﬁo v 00
——

e

Together with al) buildings, improveen's, falures o appurienances now or hereafter srected thereon or placed therein, including all app o N
fixtures or articles, wheither in single units o/ ~catrally controlled, used (o supply heat, gss, alr.conditioning, waier, Jight, power, reltigeration, ventilation or
oher services, ¥nd wpy other 1hINg now o= ereuller Therein or thereon, the (urnishing of which by lessors 10 lessqes (v customary or apwnmllu. ineluding
wreens, window shades, slorm doors and windaws, 20or caveringe, scraen Joors, in-a«doos beds, sawnings, stoves and water hesters (all of which ste intended to
be and sre hereby declared 10 he # part of suid rea estaie whether physically atlached thereto or not); and alvo together with ull easments und the rents,
ey and profits Of saiyg premises which ure hieeshy pb ducd, asviuned, trassferred and set over untn the Muoitgiger, whvihier now due or herealier (v becume
due as provided herein. ‘The Mortgagee 1v heeeby subzigated to the rights of Wil morigagees, llenholders and ownees paid off by the provecds af the loun hereby

secured.
TO HAVE AND TO HOLD the said property, with ' ald bt

anyg privileygey thereunto delonging, Unio 1id Maortyanes ‘orever, fo
and valuastion taws of any State, which said rights stud BOncTt? on'd Motigagor does herehy re

TO SECURE
(1) the payment of a Nole execuied by the Mortgagor to «b. order of the Morigages bearing even dJate herewith in the principal sum of

ildings, Improvements, Axlures, appirienances, apparatus and equipment, snd with sil the rights
Sthe xes Rerem et Iunn"'l.v:n? Jrom all ¢ s ant Denefils uniar (NG homesiend, erempiion

#ANRNSEVENTY THOUSAND AND NO/LOOW AN 1 ¥ e e ccmc e e cm e o acnecanmn—en—neeo=-=-Dolirs

(erhhwbhanedI, 000, 000 etk wrnnd, which Note, tagetxer with Interest thereon as ihereln provided, {s payable in monthly instsliments of

NARW 1y E PY~S : 1 AR L T T TR P L L e Al Cr Sl Ll "-“goll."rl‘,
R O e e
which payments are 10 be spplied, Arst, 1o Interest, ami the balance to principal, until sald (rLshtedness Ia paid In (wi, {SEE MARGIN)

13y sny advances made hy the Moartgasee 1o tho Moartaagor, ot hit successor in title, yor/ar: purpose, at any time hefore the reteate and cancelfation of
this Mortgage, butl at no time shall this Norigage secure n.lv=n¢u o account of sadd m'm b Nnupmuo'mn \zllh such aduitional advances, in a sin In

W oW A AR SEYENTY THOUSAND AND NO/LlOOA A # AN ccccmccnmne maian= Dollats (S ae%70,000,00%¥nwn)
provided that. nothing herein contained shall he contidered as limiting the amounts that shall be s eured Yoreby when advanced to protect the security or o
WEOrJance with covenanis vontained in the Morigage,

t1)  The performence af ait of the cavenants any obligations of (he Morigagor 1o the Moriganee, (¢ cUninined herein and in said Note.

THE MORTGAGOR COVENANTS:

A 1)) To m% sald Indedledness and the interest thereon av herein and in said note provided, or according Vo aCy sgreement ealending the time of pay. W
ment therenfs (21 To pay when due and belore any peaalty sitaciies thereto il (AR, tpecinl Lanes, IDICIAL RAESIACMY, WALEP Chatpes, s tewer service t\
Charmes ogaInv 1aid property Lincluding those heretofore due), and 1o furalvh Moriganee, upon request, duplicate c.ceipts therefor, wnd All sk ems e4:
tended apainst caid property shati ho mm‘hmnlz‘ deemedd vatkl lor the purpnsg of this reguirement; (V) “To keep the imprecemonts aow or herealier upon vaid w
premives Insured ARnINM dumage by fre, and sich other harards we the Marigages may teguire t he invured againn; snd (o provide publiv Haditiy (murance
and such other invurance as (he Morigaued may require, uni)) sald indebtednens is fily paid, or in vave af forecionire, unti expi stisn of 1he period of redemp.
Hon, for 1he (ull Insurable value thereal, in such ¢compunies, through such apents or brokees, and tn such form as shall b euiiaar 3> to the Mmuu’m Weh
InurEnace policies shall remain with the Mortgages dnring $ald period or periods, ang contain the usual clause sativfaciory 10 th: Murigages making them
nuy ahle 10 the Moarigagee; and in case ol forestonury sale puyable 1o the owner of the certifcale of aale, owner of any ?mmnq zay ceceiver of redempioner,
ar any grantes In a deed pursuant 10 foreciosure; and i eave of loss under such policies, the Mortgages 8 suthorised o adan’, eatiect and compromise.
1 1s discralion, Bl claima thereunder and 10 eaecule and deliver on behail uf the Martgagior all necessaty preats of lov, rece.pis, Yiuchers, releases and
acquitiances reguited 1o be signed by the insirance companies, and the Mortpayor aprees to vyn, upon demand, rll receipiy, vouch ees, nd releases tetuired
of him 1o be signed by the Mortgayee for such purpase: snd ihe Mortusres s suthior(zed (o spply the proceeds ol any Indrance slar 0 the testoration of
the property or upan the indebiedness herehy secured In iy discreting, but monathly payments stiall continiie until said tndebiadness is poid “a full; (4) Tmme.
diately after destruchinon of dumage, to commence and \mmrﬂ'y compleie the rebuilkd wr reqntation of huildings a{ul improvemenis s ow ot hetealier _?,n
aaid premives, unless Moriganee elects to apsly on the Indebiedness aeciited herehy the progeeds of nnr invuesnve covering such destruction ur Jamayei (35 o
heep wwnt premises in good condition amd ropair, without waste, and (ree (rom any mechanic's or viher lemn nr claim rl Han not eapressly subotdinaied (o the lien
heteol: (&) Not 1o mihe, sutter or permit am" unlawiul use of or any aiisencs (0 aaist on sald property not 1o diminish not impair {(y vaiue by any act or
OMIMON 10 act; (1) To comply with aff requiremnts of law with respect 1o morigaged pramises and the use hereul; (R) Not {o make, sufter of pearmit, withe
nut the weillen rﬂmhw\n of the Martuagee being Arsl had and obrdined, (A) aay vuve of the property for any puepose other than that far which it is now
uvedd, (03 any slierations of the Impravenmients, appazatuy, nprnnrnuwv\. firhures or eyulpment now ot herealter ul‘mn aaid nwnr,y. (¢) any purchase vn con.
dituinal sdle, lease or apreement under which Litle i renctved [n the vendaor, of sny apparatus, falures or equipment (0 be placed (1 or wpon any butkhings o
tmpravements on said praperty.

B In order In provide for 1he payment af (aaes, avtessments, Insurance premiums, and other annusl chatges upon the mo':n:'r securing this indebiedness
and oiher incurance munml o acvepted, | promise to pay (o the Mortgages, & prorats partion of the curremt yesr 1aaes upn the disbursement of the iean dnd
10 pay monthly 10 the Motigajee, in addition (o (he wbove payments, & siim esiimated 1o be equivalent o one.twellih of sch [lems, which paymeniy may, 8l
the option of the Morigagee, (a) be held Uy of and comutingled with cither auch (pnds or s own fumis for the paymaent of such mrw. th) be carried in & save
tAps acconnt and withdrawn hy @t m‘ra’ Adh Heme: or t¢) be credited Lo (he lmmh, halance of sald Indebiednass s received va jerd that (he Munuan -
vances umm (his odligation sims sutficlent 10 iy sald Hema as the same acvrng smd become payahle, If the amount est mated 1o be wufficient (o pay sail itleme
ot suMicient, 1 promise (o pay the ditference \;Km\ demamd. L such sumn are held or catried in & nvnng ACCOUNL, OF OTUW BUCINING, the ddine ate heiehy
piedged 10 turther secute this Indebiedners. 1he Torgapee 19 aushutized (0 pay sald flems as charged o1 billed without furihet inquiry.

€ This moartgage conlract provides fur additional advances which may be made at the oplion of the Mortigages and secured by this mongage. and It s
sgreed 1hat in the event of such advances the amount thereol may be added 10 (he morfgage dedd and shall increase the unpaid balance of Ihe nots hereby
secuted By the amount of such advance and shall be a part of vald note indebledness under sil of the terma of said note sad this contract ae fully as if & new
WEh Aote and CONtPAc) ware eaecuied and delivgred. An Additional Advande Agreament may be given and accepled for sueh advance and pravision may dbe
made [or diderent moathly payments and a different interest rale and other express modifications of the soniract, but in i) other respects this contract shall
tem4in in (ull {orce and sffect as 10 said Indebiedness, including sll advances.

D That in case of failure (0 perform any of the cavenania hereln, Morigages may do on Morigagor's behall averyihing 3o eovenanted: that sald Mongsgre
may sl80 do any acl it may deem neceasaly Lo protect the tien hereo!; that Morigagur will repay upon demand n\r moneys paild or divhursed by Mortgages for
any of the sbove purnoses and such moneys 10gether with interest ihereon at 1he Righest rate for which It is then lawlul 6 conitact shall becoms so mue‘ addis
tional indebisdness sacured by this mon n'o with the same pmm!, st the original mlobmln?u amd may be insluded in any deeres foreciosing this morigage
and be patd oul of ihe rents or procesds ol sale of said premises If Aot vtherwi sl‘d; that it shall nol be ob! lanoly upon the Mortgages to n%uln"‘m the
validy of any tien, encumbdrance or ¢laim In advancing moneys s above avihorized, but nothing hereln contsined shall b1 vlgmuod a3 roquiring the Mor s
to M':'t‘“dm{ monzn for any purpose nor 10 4o any act hereunder; and the Morigagee shall not Incur any parsonal ilability becauss of snything It mey do
of omit to do hereunder;

B That it ls the intent hersof 10 sacure payment of said nols and obligation whether tite entire amount shal)l have been advanced to the Mortgagor at the
dates hereof, or 31 » later date, and to secure any othes amount or amounis that msy be added 1o the morigage indedledners under the terms ol this morgage

contraet;
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UNOFFICIAL,GOPY,

RIDER TO MORTGAGE

This Rider is attached to and made a part of a certain Mortgnge dated-=~cc-e-o
JUNE 2 , 1987 » Made by ====ccccccnrcccncrnan—w- et \
------- ~wmcmec—c—eaeek**MICHAEL MASI AND SUSANNE MASI, HIS WIFPEW*¥-cceocomcmcococo—o—oa—oo
to CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

LOAN NUMBER __ 50-6728-5

This Rider made thils ____ 2ND day of JUNE , 1987 , as an
addition and/mafification to the Mortgage whercln
----------------- - =***MICHAEL MASI AND SUSANNE MASI, HIS WIFEW#¥oceoo-—-wmo-ooooo-o--o
Semem e s mean————— e e e e e ————— e is designated as '"Mortgagor'  and

CENTRAL (FLDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

is designated as "Mortgagee''s

The interest rate the Morigagor will pay may changie on the ***awpIRomakwis

day of MARCH - 1990 , and on that day of the month every**36%*
(*ren e PHIRTY=-SIX***#%}) months theleafter. aeh dnte on which the interest rate

could change 18 called a 'Change Dat:".

Beginning with the first Change Date. the Interest vate will be based on an
"Index". The Index ia the weekly average/ylold on United States Treasury sccurlties
adjusted to a constant maturlty of *wusanrraproprenesnens  year(s), as made avail-

able by the Federal Reserve Board. The mosl ro:ont index [lgure available as of 45
days before each Change Datc is called the "Curriont Lndex'.

If the Index is no longer available, the Maviaagee wlll choose a new index
which 1is based upon comparable information. The Moresapee will give the Mortgagor
notice of its choilce.

Before each Change Uate, the Mortgagee will calculece the new interest rate by
adding AANRRRNRAARNDHUREE AND ONE=HALF*#Raxadannswrsanwpoirentage polnts (wewu3 SOgwwwn)
to the Current Index. The sum will be the new interest ratoes

The Mortgagee will thon determine the amount of the moutlily payment that would
be sufficient to repay in full the principal the Mortpagor 1s expactoed to owe on the
Change Date in substantinlly equal payments buscd upon the remainlpi nmortization period
of the loan at the naw intercat rate., Tho result of this caleulntion will be the new
amount of the monthly payment,

The new interest rate willl become effcctive on cach Change Date ~iortgagor will
pay the amount of the new monthly payment begluning on cach Change Date vupidil the amount
of the monthly payment changes again.

In the event of any default in payment of any monthly lostatment ov dafault in
the Mortgage securing the Note, the interest shall accrue on all tho unpald principal
and interest at ** W rarwwawaONE AND ONE-LIALEA**#r#rssperecont (#rasanw] SoQanenied ahove

o e

the current rate 1n GEFGGE at tho time of defoult untll nuch dafault is cured.
THE ENTIRE UNPALD PRINCIPAL BALANCE AND ANY UNPAILD ACCRULD INTEREST THEREON, 1IF
NOT SOONER PALD, SHALL B DUE AND PAYABLE IN FULL ON ___JuNe 1 , 1999
Nothing contained under this Rider shall be construed to provide for nn increase

in the length of the torm of thls Mortgape. Excopt an changed heroin, nll provisions
of the Mortgage to which thls Ridor 18 affixed shall remain In full forco and affoct,
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