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THIS INDENTURE, made MAY 21, 19 87 ,betwoen MARTIN LAVELLE ANO

PATRICIA LAVELLE HIS WIFE,

hereln reforred to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an lllinois corporation doing b\an.m_
Chicago, Hlinois, heroin reforred to as TRUSTEE, witnessoth:

THAT, WHEREAS the Mortgagors are justly indebtod to the lognl holders of tho Instulmont Note heroinuftor doseribed, suid
logal holder or holders being herein roferred to ns Holdors of the Note, in the principal sumof THREE HUNDRED

THIRTY THOUSAND AND 00/100 il el L R e L R » (1117}
ovidenced by ono certain Instalment Note of the Mortgngors of even date herewith, made payable to THE ORDER OF
BEARRK THE FIRST NATIONAL BANK OF LINCOLNWOOD

and delivered, in and by which said Note tho Mortgagors promise to pay the said principal sum and interest

from JATE on the balance of principal remaining from tme to time unpuid at the rate

of * por.cent per annum In instalments (including principal and intercst) ns follows* SEE RIDER ATTACHE
HERETO AND MADE A PART HEREOQF.

*RIDER ATTACHED TO T4 ST DEED DATED MAY 21, 1987 BY AND BETWEEN MARTIN LAVELLE AND
PATRICIA I.A'ELLE HIS WIFE, AND THE FIRST NATIONAL BANK OF LINCONLWOOD

8771-22-408 317

The principal sum and iti%erest to be payable in inatallments as follows: 5 2,614,.91
or more on the lst dey of  JULY y 19 87 and § 2,614,991 or more on
the lst day of each zad every month thereafter until said note 1s fully paid, except
that the final payment of pcincipal and interest, if not sooner paid, shall be due
on the lst day of JUNE s 20 16 .

Interest on said note shall accruy at a rate per annum equal to the sum of the interest rate
Index 1in effect each day plus .57, which rate shall change when and as the interest rate
index changes. All instalment paymeu.s received on said note shall be applied first to the
payment of interest accrued to the date..ha instalment is paid, and any amount rewnaining from
an instalment after application to 1interest shall be applied 1in reduction of unpaid
principal, Interest on said note shall inciea3’e to a rate per annum equal to the sum of the
interest rate 1index in effect each day plus-5,5%, which rate shall change when and as the
interest rate index changes after the due datt ~f the final i{nstalment or upon deafault until
all liabilicies are paid, Interest on sald notd will be computed based upon a 365-day year
for the actual number of days elapsad. The intererc  rate index is the moving average each
month of the highest "Prime Rate” as published in ttie 'Money Rates section of The Wall Street
Journal each business day, The Prime Rate In efte:% on non-business days shall be the
highest Prime Rate published in The Wall Street Jorcual on the Llmnadlately preceding
business day. Any interest rate index change shall be affertive as of the first day of the
second month immediately following a changa in the interesc— rate index for any month, If
the index is no longer available, the bank will choose a new fidax in Lts sole discretlon and
w{1l send notification of this choice. The instalment paymencs due under said note shall be
changed as of the first day of the month following the effective dare of any change in the
interest rate index to a monthly payment amount sufficient to r2psy the loan based on a
29-year anortization from the original date of sald note at the naw interest rate, Bank
shall give notice at least 25 days prior to the effective date c¢f  any change in the
instalment payment pursuant to a change in the interest rate index as here’laabove set forth,

That in additioa to the payments called for herein, Mortgagors shall depisirt monthly with
the holder of the Collateral Instalment Note a sum equal to 1/12 of the annun. Real Estate
tax bill based upon the last ascertainable tax bill as Tax Reserve, All deposits made
pursuant to this tax reserve clause shall be on a Debtor-Creditor relationship, and the
holder of said reserve shall not be obligated to pay any interest thereon, same being
specifically waived by the Mortgagors hereunder. Holder of said reserve does not assume the
obligation of paying the real estate taxes and it shall remain the obligation of the(Qn
mortgagors to secure such funds from the reserve toc pay such taxes when due or in liewm]
thereof, Obligors shall establish an interest bearing pledged savings account in accordancels
with the provisions of Illinois Revised Statutes, Chapter 17, Paragraph 4906, S

TRANSFER OF THE PROPERTY; DUE ON SALE

If all or any part of the pramises or any interesgt in it is sold or transferred without thsb
prior written consent of the holders of the Note hereby secured, the holders of the Note
may, at their option, require immediate payment in full of all unpaid indebtedness secured

by this Trust Deed.

If the holders of the Note exerclse this option, they shall give TFirst Party, its
successors or assigns, notice of acceleration, The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which First Party,
its successors or assigns, must pay all indebtedness secured by thi{s Trust Deed, If First
Party, its successors or assigna, fails to pay all the indebtedness prior to the expiration
of this period, the holders of the Note may invoke any remedies permittsed by this Trust Deed
without further notice or demand on First Party, its successors or agsignsa,
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THi: COVENANTS, CONDIT ONPRGE 1 @ SENINAE SIDE OF 108 TRUST DEED), )

1. Mortgagors shall (a) prompily repuir, restore or rebuild any buildings or {mprovements now or hercaiier on the premises which may
become damaped or be dostroyed; (b) keep suid premises in good condition wnd sepair, without waste, and tree Hrom mechanie’s or other ivns
or claims for Itltn not oxpressly subordinated to the lien heteofs (¢} pay when due any indebtedness which may be secured by i bien o vhaige on
the premises supcrior 1o the Hen hereal, and upon sequest exhibit satisfuctory evidence of the dischage ol such prict dien 1o Trustee or to
holders of the note; (d) complete within a roasonable 1ime any building or buildings now or at any tinw 0 provess of erection upon sud
premises; (¢) comply with all requirements of law or municipal ordinunces with respect o the premises and the use thereof; (1) make no
material alterations in xaid premises except as equired by taw or municipal ordinance.

1, Mortgugors shall pay before any penalty attaches all general taxes, and shall pay speclul txes, specinl assessments, water chuipes, sewey
service charges, and other charges against the premises when due, and shall, upon writien request, furnish to Trustee or to halders of the note
duplicate recelpts therefor, Ta prevent default hercunder Morigagors shall pay in full under protest, in the nunner provided by statute, any tan
or askessment which Mostgagors may deslie to contesl, i N

3. Mortgagors shall keep all bufldings and improvements now or hereafter situated an said premises insured against Joss or danuge by fire,
lightning or windatorm (and flood damage, where the lender is rcql:nixcd by law ta have its loan so insured) undes policies providing for payment
by the insurance companies of moncys sufficient elther ta pay the cost of seplacing or repuiring the same or (o pay in tull the indebtedness
sccured hereby, all in companies satistactory to the holders of the note, under insurmnce policies paysble, in case af loss ar dumage, to Trustee
for the benelit of the holders of the note, such rights 1o be evidenced by the standard mortgage cleuse to be attached (o cach policy, and shall
deliver all palicies, {ncluding additional and renewal policies, to holders of the note, and in case of insurance about 10 expire, shall deliver
rencwal palicies not less than ten Jays prior to the respective dates of expiration.

4. I caxe of default therein, Trustee or (he holders of the note may, but necd not, make any payment or perform any act hereinbefore
required of Morigagors in uny form and manner decruced expedient, and may. but need not, make full or partiul payments of prncipal o1
interest on prior encumbrances, I any, und purchuse, dischurge, compromise or seitle any tax len or other priot lien or title oy claim 1hereof, or
redeem from any tax sale or forfeiture affecting said promises or contest any tax or assessment. All moneys paid for any of 1he purposes herein
wutharized and all expenses puid or incuired in connection therewith, including attorney’s feex, nnd aay other moneys advanced by Trusiee of
the holders af the note 1o protect the moriguged premises and the lien hersof, plus reaxonuble compensation to Trustee for cach muatter
cancerning which action herein authorized mmy Le taken, shull be so much additional indebiedness secured hereby and shall become
hnmvdlmel{ duc and payable without notice and with interest thercon at o sute equivalent to the post maturity mte set fuith in the nowe
securing thix trust deed, i any, otherwise the premmturity rate set forth wherein. Inuction of Trustee or holders of the note shall never be
considered as a woalver of any right accruing to them on anccount of any default hereunder an the past of Mosigagon,

S, The Trust e or the holders of the note hereby secured making any payment hereby authorized relating to waxes ot asaessments, may do
xa according G any bilY, stutement or estimate procured from the appropnate public office without inquiry inta the accusacy of such bill,
statement or sxtimats or into the validity of any tax, assessmwent, sale, fosfeitwre, wx lien or title or claim thercof.

6. Mort?uuoru waa) ey cuch ftem of indebiedness herein mentioned, both principal and interest, when due accosding 1o the terms hereof,
Al the aoption of the Yuldcn of the note, and whhout notice 1o Mortgagon, ail unpaid indebtedness secured by this Trust Deed shall,
notwithatanding anythiup in,the note or in this Trust Deod to the contrury, become due and puyable (a) immedintely in the case of default in
making payment of any in7o@iment of rrlnclpul or interest on the nate, or (b)) when default shall accur and continue for three days in the
performance of any other ag/cement of the Mortgagor herein contained.

7. When the indebtedness hersby secured shall become due whether by accelerution or otherwise, holders of the note or Trustee shall have
the right to foreclose the len Firec™, In nny suit 1o forectose the lien hereof, there shall be allowed and included as additionul indebiedness in
the decree for sale all expenditures i d expenses which may be paid or incurred by or an behulf of Trustee o1 holders of the note for alformeys’
ek, Trustee's foes, appraiser’s fous, oniluys for documentary and expert evidence, stenographen' chames, publication costs and costs (which
may be ostimated ax to ltems 1 2 expended after entry af the decree) of procuring all such abstracts of title, title searches and examinations,
title insurance policies, Torrens certificares, and similus data and assurances with respect to title as Trustee ot holdens of the note may deem 10
be rensonably necessary cither ta prosecuts ¢ suit or to evidence to bidders at any sale which may be had punsaant 1o auch decree the true
condition of the title to or the value of the premises. Al expenditures and expenses of the nature in this paragraph mentioned shall became so
much additiona! indebledness xecured herepy ard immediately due and payable, with intesest thercon at u rate equivalent to the post nuturity
rate set forth in the note securing this trust de:d, if any, otherwise the prematurity rate set forth therein, when paid or incurred by Truktee or
holders of the note in connection with (a) any oroceeding, including probaic and bankruptey proceedings, 1o which either of them shall ben
party, either as plaintiff, claimant or defendant, vy reison of this trust deed or any indebtedness hereby aecured; or (b) preparations for the
commencement of any suit far the tareclosure horer  after accrual of such right to foreclose whether or not actually commenced; or (¢)
preparations for the defense of any threatened suit ¢ procseding which might alfect the premises or the secunty hereof, whether or not
actually commenced,

8. The procecds of any forcclosure sale of the premises aall be distributed and applicd in the following order of priority: First, on account
of al} costs and expenses incident 1o the faceclosure procecdings including all such items as are mentioned in the preceding paragrph hereot:
second, all other items which under the terms hercof constitut. secired indebiedness additional to that cvidenced by the note, with interest
thereon as herein provided: third, all principal and interest renaining unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal
represcntativex ar assigns, s their rig.hu may appear.

. Upon, of_at any time after the flling of a bill to foreclose tids rrust deed, the court in which such bill is filed may appoint a receiver of
safd premises. Such appointment may be made cither before or afier/sale, without notice, withou! regard to the solvency o insolvency of
Mortgagors it the time of application for such receiver and withous r(uard ro the then value of the premises or whethies the sione shall be then
occupied ax a4 homestead or not and the Trustee hereunder may be appoinicd) us such receiver. Such receiver shall have power 1o colleet the
rents, issues and profits of said premises during the pendency of such foreclusice suit and, wn case of 4 sale and a defiviency, during the full
statutory period of redemption, whether there be redemption or nof, as ‘wrd s during any further times when Martgagors, except for the
fntervention of such receiver, would be entitled to collect such rents, issues wnd esatits, and all other powers which may be necessaty or ate
usual in such cases for the protection, possession, control, management sndusseration of the premises during the whole of sid period. The
Court from time to time may authorize the receiver ta apply the net income in nis hands in payment in whale or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing this 1rust decd, or any tay, speciat assessmient ar other lien which may be or become
:iu'f)'lcriim to the lien hercof ar of such decree, provided such application is made prior ioforectosure sale; (b) the deficiency in case of i sale and

cficiency.

10, I‘Yo uction for the enforcement of the lien or of any provision hereat shufl be subyet to any defense which woubd not be pood and
avaitable to the party interposing same in anaction at law upon the note hereby secured.

V1. Trustee or the holders of the note shall have the right to mspect the premises at” alliressonable times amd wecess thereto shall be
pcrrln‘i.m_:‘c) for lh:zt purpose.
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