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This Instrumont was prepared by:

Gonrad, J. Nogle,, Acterngy

RO i} )

(Name)

480}, West Belmont, Avgnye,
(Address)

MORTGAGE Chicago, 1llineis 60641

THIS MORTGAGE is made this. . ....... 2660, ... ......odayof oo MY e i vy
19.87., between the Mortgagor, . SALVATQRE ,DE, STEFANQ , AND, VIGTQRTA, PE, STEEANQ,, HIS, WIEE,.....
e e ese et i sarssaaraaensaas s (herein *Borrower™), and the MOrIBABeC, v v v v vt it i
. QOMMUNITY SAVINGS BANK ... .0 ii it iivive e iiitiiiirarss s, i corporation organized and
cxisting under the laws of . . . .STATE. OF . ILLINOIS, .. vvvvvvv v vu .o Whose address d8. oo vivvvinninenen
. 4801, Wast Belmont Avenue — Ghicaga. lllineis.€0841 .. .................. . (herein “Lender™).

WHEREAS, Rorrower is indebied 1o Lender in the principal sum of . ONF HUNDRED SEVEN THOUSAND AND NO/100
R T AL VKRN T'r SRR LT D0 T U Dollars, which indebtedness is evidenced by Borrower's
note dated. .. ¥ 20s FUBI U L (hereln “Note™), providing for monthly in3lu|lmcpls gsdrgincipal and
interest, with the briance of the indebtedness, if not sooner paid, duc and payable on. . .. ane coo

DR R R AR R R |

To SECURE to Lender(n) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums,” wiln interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of-the covenants und agreements of Borrower herein contained, und (b) the repayment
of any futurc advances, with interest.thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances'), Borrower dolis Lercby mortgage, grant and convey to Lender the following described property
located in the County of. .. .....Cook. , State of lllinois:

Lot Thirty-Two
In St Joseph Manor Being a Reschdivision of Parts of Lots Two (2), Three (3), and
Four (&) in Cerhard H. Franzen Estare Division, of the North East Quartcer (NE%) of
South West Quarter (SWY%) of Sectioh Lloeven (11), Township Forty (40) North, Range
Twelve (12) East of the Third Principii Meridian According to the Plat Thercof
Recorded of St Joscph Manor Registered < Office of Register of Titles of Cook
County, Illinois on October 14, 1958 as' Document No. 1823113 in Cook County, Tllinois.
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Permancent Index Number: 12—11—316—002.7"’
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which has the address of ., . 8337 W. Carmen Avenue . .. .. ....
Illinois 60656 (Street]

teeiraiieseraasrevanssesess (herein “Property Address™);
(State and 2ip Code}

Chicago,

Ve ot e e e

ToarTHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail
fixtures now or hereafter attached to the property, all of which, including replucements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortguge; und all of the foregoing, together with said
property (or the lcaschold estate if this Mortgage is on a lcaschold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and thut Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to voverage in any title insurance policy insuring Lender's interest in the Property.

e
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Lender's written agrecoment or applicabls law. Borrower shall pay the amount of all mortgago insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon. shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Rorrower requesting payment thereof, nnd shall bear intorest from the
date of disbursement at the rato pavable from time to time on outstanding principal under the Nole unicss payment of
interest nt such rate would be contrary to applicable law, in which event such smounts shall bear interest nt the highest rate
permissible under upplicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Tnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty, provided
that Lender shall give Borrower notice prior to any such inspection specifying rensonnble cause therefor related to Tender's
interest in the Property.

9. Condemnatlon. The procceds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other tuking of the Praperty, or part thereof, or for conveyance in licu of condemnation, are hercby nasigned
and shall be paid to Lender,

In the event of n total taking of the Property. the proceeds shall be applied to the sums secured by this Moartgage.
with the excess, if any, paid to Borrower. In the event of a partinl taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cquul to that proportion which the amount of the sums seeurcd by this Mortgage immedintely prior to the date of
taking beurs to the fair market valuc of the Property immediately prior to the date of tuking. with the balance of the proceeds
paid to Borrowre, | -~ ST T

1f the Propeiiy lv.abotidoned W orfower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settlo. 4 elni 813 dames. Borrower faily to respond to Lender within 30 dnys after the date such notice is
mailed, Lender ig: qricho rizodhtocolleet whd apply the procceds, at Lender's option, cither to restoration or repair of the
Property ar to the shw o ind by this Ntortgage.

Unless l.umlc,rvw'ls. rowor-otherwise ngree in writing, any such application of procceds to principal shall not extend
or postpone the due date (i the monthly instaliments referred to in parngraphs | and 2 hereof or change the amount of
such instaliments,

10. Borrower Not Releasrd.” Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lendes to any successor in interest of Borrower shall not operate to relense, in any manner,
the liability of the original Borrower_nnd Borrower's successors in interest. Lender shall not be required 10 commence
proccedings against such successor ¢r rfuse to extend time for payment or otherwise madify amortization of the sums
secured hy this Mortgage by reason of 2ay demand made by the original Borrower and Borrower's successors in interest.

11. Forhearance by Lender Not o Walvevw, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of uny such right or remedy.
The procurement of insurance or the paymentof-taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to nccelerate the maturity of the indebtediess secured by this Mortgage.

12, Remedies Cumulative, All remedies providid.in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equicy, und may be excrcised concurrently, independently or successively.

13, Successors and Assigns Bound: Joint ana icvernd Liability; Cuptions. ‘The covenanty and agreements herein
contained shall bind. and the rights hereunder shall inure $5, the respective suecessors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 17 hercof.  All ecvenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Muoitgage are for convenience only and arc not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under appliciole’law to be given in another manner, (1) any notlce to
Borrower provided for in this Mortgage shall be given by mailing <uch notice by certified mail nddressed to Borrower al
the Property Address or at such other address as Borrower may deaisinte by notice to Lender us provided herein, and
(b) any notice to Lender shall be given by certificd mail. return receipt Seauested, to {.ender's address stated herein or to
stich other nddress as Lender may designate by notice to Borrower as/provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when fivet in the manner designated herein,

15. Uniform Mortgage: Gaverning Law: Severnbllity. This form of mo:tgage/combines uniform covenants for national
use and non-uniform cavenants with limited varintions by jurisdiction to constitzite-a uniform sccurity instrument covering
real property. This Mortguge shall be governed by the law of the jurisdiction in vhich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiirabiz” law, such conflict shall not affect
other pravisions of this Mortgage or the Note which can be given effect without 14 cenflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished n conformed copy of the Note aud of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interes( therzin is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or ceazariprance subordinate to
this Mortgage. (b} the creation of a purchase money security interest for houschold appliances, ¢) a iransfer by devise,
descent or by operation of law upon the death of a joint tenant or () the grant of any leaschold interes? of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums sccured by this Mortgage to be
immediatcly duc and payable. Lender shall have waived such option to accelerate if, prior to the sale 0 transfer, lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 4 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the explration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof,

NonN-UntenrMm CovENaNTS, Borrower and Lender further covenant and agree as follows:

18. Acce eration; Remedics. Except as provided in parageaph 17 hercof, upon Borrower's breach of any covenant or
agreement of Brrrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceler.tion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be ured; and (4) that failure to cure such breach on or hefore the dute specified in the notice may result in
acceleration of ths sums securcd by this Mortgage, forcclosure by judicial proceeding and sale of the Property. The notice
shall further inforis Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and forcclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums sccured by this Mortgage to be
Immediately due and payable without further demand and may foreclosc this Mortgage by judicial procceding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

£2L80€L8
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