rument was prepared by:
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(Nnm)
-133 W, FULLERTON, AVE
(Address)
CHICABGO, ILL 40639

MORTGAGE 87308748

THIS MORTGAGE is madec this. .. .
1987, between the Mortgagor, W/ OHN, E IWART
........................................ (hcrcln “Borrowcr ) und lhc Mongngcc.
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIM‘ION , & corporation organized and

, whose address is

BREAS, Borrowcr is indebted to Lender in the principal sum ofm THIRTY SIX THOU%ANI‘

ANI NU/J
note dated (herein “Note™), pruvnding for monthly msmllmcnn of
interest, with the butance of the indebtedness, il not sooner paid, due and payable on

To Secure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums. with interest thercon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performatice of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest.thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower dces a2y &v] Rnortgagc grant and convcy to Lender the following described property
located in the County of , Statc of Illinois:

LOT 31 IN BLOCK 3 IN HAKFRIET FARLIN‘S SURUIVISION OF THE SOUTH
3/4 OF THE WEST 1/2 OF ThD WwWEST 1/2 OF SDUTHEAST 1/4 DF SECTION
2%, TOWNSHIP 40 NORTH, RANO" 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, INOIS

FRERMANENT INDEX NO.: 13-25- Q’*-—OOOO
e

DEPT=Q4 RECOKDING %19 .00

THAA44 TRAM Q497 94/238/87 09:R5:100

H2104 B 0O Mg P TR QLI ARES
COOK COUNTY RECUBDER

14

‘-h“g../-

which has the address of CHICAGO
(treet)

ILLINOIS 60647 (hercin “Property Address™);
{State and 2ip Code}

TooeTHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replucements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortguge: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, ensements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Londer's writton agreemont or applicuble law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided undor paragraph 2 hereol,

Any amounts disbursed by Lender pursuant to this puragraph 7, with [aterest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unloss Borrower and Londer ngree to other terms of payment, such
amounts shall be payable upon notice fram Lender to Borrower roquesting panyment thereof, and shall hear intorest from the
date of disbursement at the rate payable from time 10 time on outstunding principal under the Note uniess payment of
intorest at such rate would be contrary to applicable law, in which event such amounts shall bear Interest at the highost rate
permissible under appiicable law. Nothing contained in this paragraph 7 shall require Lender to Incur any expense or take
any action herounder.

8. Inspection. Lender may make or cause to be made rensonable entries upon and inspections of the Property, provide!
that Lender shall give Borrower notice prior to uny such inspection specifying reasonable cause therefor relnted to Lender's
interest in the Property.

9. Condemnation. The proceeds of uny award or ¢laim for damages, direct or convequentinl, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, ure herohy assigned
and shall be paid to Lender.

In the evont of o total taking of the Property. the proceeds shall bo applied 10 the sums sccured by this Mortgage,
with the excess. If any. paid to Borrowoer. In the event of a partie! taking of the Property, unless Borrower and Lender
otherwise agree fn writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
a8 is equal to that proportion which the amount of the sums secured by this Mortgage Immedintely prior to the date of
taking bears to the fair market value of the Property immediately prior 10 the date of taking, with the balance of the proceeds
paid to Borrowsr,

1t the Properiy Is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to make
an award or settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice Is
mailed, Tender is cuthorized to collect and apply the proceeds, nt Lender's option, cither to restoration or repair of the
Property or to the siins secured by this Mortgage.

Unless Lender #iad Losrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date ot the monthly instaliments referred to In parngraphs | and 2 hereof or change the amount of
such instalimenta.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Leiddr to any successor in Interest of Borrower shall not operate to relcase, in any manner,
the liability of the original Borrower-and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor ar cfase to extend time for payment or otherwise modify amortization of the sums
securcd by this Mortgage hy reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not n Wolvey, Any forhearance by Lender in excrcising any right or remedy hercunder, or
otherwise nfforded by applicable law, shall nol be a waiver of or preclude the exercise of uny such right or remedy.
The procurement of Insurance or the paymesn <1 taxes or other liens or charges by Lender shall not be o waiver of T.ender's
right 10 sccelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies praviced in this Mortgage ure distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or €ozt2, and may be exercised concurrently, independenily or successively.

13. Successars and Assigns Bound; Joint and Several Liubility; Captions. ‘The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 4o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall he joint and several.
The captions and headings of the paragraphs of this Morigaje are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Natice. Except for any notice required under applicbls taw to be given in another manner, () any notice to
Borrower provided for in this Mortguge shall be given by mailing/surh_notice by certified mal! addressed 1o Borrower at
the Property Address or at such other address as Borrower may désignate by notice to Lender as provided hercin, and
(b) any notice 1o Lender shall be given by certificd mail, return receipt/reguested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower wa proviZad hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when (giver in the manner designated hereln.

15. Uniform Mortgage; Governing Law: Scverubility, This form of moiteaps combines uniform covenants (or national
usc and non-uniform covenants with limited variations by jurisdiction to consticuss o uniform sccurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction (o ‘which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicabic law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without (h: cOnflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note wid of this Mortgage at the time
of execution or after recordution hereof.

17. Treansfer of the Property: Assumption. 1f all or any part of the Property or an interesi thergin is sold or transferred
by Borrower %ithout Lender's prior written consent. excluding (i) the creation of a lien or encwinbrance subordinute to
this Mortgage, (b) the creation of a purchase money sceurity interest for houschold applinnces, (¢ # transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) tssegianietianiionssheld=intons s = Wreowosmmpndoms

i i Lender may. at Lender's option, declare all the sums sccured by this=-Mortgage to be
immediately duc and payable. Lender shail have waived such option to uceelerate if, prior to the sale o iransfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortyage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is malled within
which Borrower may pay the sums declarcd due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by an{(rnrh 18 hereof.
if Lhe borrower ceases Lo occupy the property as hds prained

NON-IJNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower's beeach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mafl notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a datc, not less thun 30 days from the date the notice Is malled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and saale of the Property. The notice
shall further inform Borrower of the right to reinstate aficr acceleration and the right to assert in the foreclosure proceeding
the non-existence of n default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicia) proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's ncceleration of the sums secured by this Mortgage.
Borcower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

pal residence
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