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MORTGAGE

THISMORTGAGE x‘Sci:unlg hmrumcnt" iven on 29--------------'“:.'.-.'."..-.m
19..827. The mortgngor is KALUZ Nl....[;LF/\NQR Lo RALZA . J.ils...WII'I... R
.....':.'.'.:.-..'.'.:'..'.'.'.'..':."..‘.r:.::.-..:.-::-.-.-.-..-. -("norrowcr") 'I'hm Sccurity Instrument is given to mmme

“GenTrust Mecyeane. Gorpor OO IRUTOIEOTRPPPURR 1Y) 1§11 1 T orgnn ized and exi ing
under the laws of ..., Lk, z\rm.e..aﬁ .Gnlifnrum.........‘. .ancl whose address is ..a80..544,.. 1260 .Avenue...
+Deecrfdield. Beack > WL BB preoes « {("Lender').
Borrower owes Lender tiic ,n ‘ncipal sum of NINETY FTVE THAUSAND. NINE.. HUNDRED. . ELETY...AND..NQ. JLCENISn
TnTInTTnTTnaTnnasGTmnennay Dollars (ULS. $.93.,.950.. 00mmmmn 2. This debt is evidenced by Borrower's nate
dated the same date as this Sceucity Instre umvn! (*'Notc'"), which provides for manthly mymenu. with the full debt, if not
paid carlicr, duc and payableona  JUNE L, 200 mmmnnneanennenerannsnnsansnnss, This Sceurity Instrument
sccurcs to Lender: (a) the rcpnymm tof th dcbt evidenced by the Note, with interest, and all rencwals, eXtensions anc!
modifications: (b) the puyment ofw!other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument: and (¢) the perfornianse of Borrower's covenants and ngreements under this Sccurity Instrument and
the Note. For this purpmc. Norrower dosa bareby mortgage, grant and convey to Lender the following described property
located in . OO R T T T T T T O T T R R T T TR R L T T A A R A N AR A AR A, County, lilinoia:

812981-7

LOT 177 IN CANTERBURY UNIT TWO, GEILNG A SUBDIVISION IN THE SOUTH 1/2 OF SHECTION l4,

TOWNSHIP 41 NORTH, RANGE 9 EAST OF-%HE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE

PLAT 'THEREOF RECORDED DECEMBER 7, 19%87 AS DOCUMENT 26888398, IN COOK COUNTY, ILLINOIS.
co

PIN: 06-14—415-020, A

THIS INSTRUMENT PREPARED BY , AND WHEN RECOLDFED RETURN TO:
CENTRUST MORTGAGE CORPORATION

955~-C NORTH PLUM GROVE RCAD
SCHAUMBURG, ILLINOIS 60173

VLT =0 L IRECLINU NG

416 .40

VAGAGA TR 0159 Woevda/tt 10110109
L L L T B S A Y R I L i

COVK QUUNTY PEZGHe o

which has the address of ..., AL, FALLSTONE LANE oo o SEREAMWOOD
[Street) (c“)”

Winois ("Property Address");
{Zis Codo}

ToarTnir Wit all the improvements now or hereafter erceted on the property, and all casements, rights,
appurtenances, rents, royidtics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrunient. Al of the
forcgoing is referred 1o in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawlully scised cf the estate hereby conveyed and has the .-:,‘ﬂ to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any
encumbrances of recard.

Titls SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute i uniform sccurity instrument covering real property.

ILLINQIS—singlc Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, s sum (*Funds') equal to
onc-twelfth of: (u) yearly tnxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold panyments or ground rents on the Property, iff any; (c) yearly hazard insurance premivms; and (d) yearly
mortgnge insurance premiums, if any. These items are called Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state ngency (including Lender if Lender is such un institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pnys Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without churge, an annual accounting of the Funds showing credits ancl debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of theZfundds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender nny
amount necessary 12 make up the deficiency in once or more pnyments ns required by Lender.

Upon payinesdin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by ‘Lesder, IFunder parugraph 19 the Property is sold or nequired by Lender, Lender shall upply, no later
than immediately prics te the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as ncreclit agnias: the sums secured by this Security Instrument,

3. Application of Piwrments,  Unless applicable Inw provides otherwise, all puytments received by Lender under
paragraphs 1 and 2 shalt be apried: first, to late charges duc under the Note; second, to prepayment charges due under the
Notc; third, to amounts payabie under paragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Licns, Borrowss shall pay all taxes, assessments, charges, ines and impositions attributable to the
Property which may attain priority gver this Security Instrument, and lenschold payments or ground reats, if any.
Borrower shall pay these obligations in<he manner provided in paragraph 2, or if not paid in that muanner, Borrower shall
pay them on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Borrovrer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any-tiedwhich has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation sesuied by the lien in u manner nceeptable to Lender; (b) contests in good
faith the lien by, or defends ngninst enforcement of'<re ten in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forleiture of any parvol the Property; or (¢) secures rom the holder of the len an
agreement satisfuctory to Lender subordinating the lien (o this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority Gver this Security Instrument, Lender may give Dorrower o
notice identifying the lien. Borrower shall satisly the lien or wakeone or more of the nctions set forth above within 10 days
of the giving of notice.

8. Hnzard Insurance, Borrower shall Keep the improveraeris now existing or hereafter erected on the Property
insurcd ngainst loss by fire, hazards included within the term “extendeds coverage und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouniv-and for the periods that Lender requires. The
insurnnee carrier providing the insurance shall be chosen by Borrower sukject to Lender's upproval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender andspnil include a standard mortgage clause.
Lender shull have the right to hold the policics and rencwals, If Lender requires, Warrower shall promptly give to Lender
all receipts of paid premivms and rencwal notices. In the event of loss, Borrower sbatl give prompt notice to the insurnnee
carricr and Lender, Lender mny make proofof foss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shull bzapplied to restoration or repuir
of the Property dumuged, if the restoration or repuir is economically feasible and Lender's security is not lessened. 11 the
restorntion or repair is not cconomically feasible or Lender's security would be lessened, theansarnnee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exeesspaid to Borrower, If
Borrower nbandons the Property, or does not answer within 30 duys o notice from Lender that e nsurnnee carrier has
offered to setthe a claim, then Lender may collect the inxurance procecds, Lender may use the procseds to repair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due. The J0-Cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any applieation of proceeds to principal siul not extend or
postponce the due dite of the monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lustrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shull not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on o Jeaschold,
Borrower shall comply with the provisions of the lease, und il Borrower aequires fee title 1o the Property, the leaschold und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ol the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which hus priority over this Security
Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to make repuirs. Although
Lender may take action under this parageaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pauragraph 7 shall become additional deot of Borraower secured by this
Sccurity Instrument. Unless Borrower and Lender ngree to other teris of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pnyable, with interest, upon notice from Lender to Borrower
requesting payment, \
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iIf Lender required mortgage insurance as a condition of making the loan seeured by this Sccurity Listrument,
Borrower shall pay the premiums reguired o maintain the insurance in effect until such time as the requirement for the
insuv... o2 terminates in accordance with Borrower's and Lender's written agrecment or applicable law.,

8. Inspeetion.  Lender or its agent may muke reasouable entries upon wxd inspeciions of the Properiy. Lender
shall give Borrower notice at the time of or prior o an inspection speeiying? rawonable cause for the snpevtion.

9, Condeanation.  The proceeds of any award or cliim for dimages, direet or consequential, in connecticn with
any corndemnation or other taking of any part of the Property, or for conveyaiive in licu of condemunation, e herehy
nesigned and shill be paid to Lender.

! the event of atetal taking of the Property, the nroceeds shiall be applicd to the sums securad by this Securily
instrument, whether or not then due, with any excess paid (o Borrower, In the event ol a partial taking of the Property,
ualess Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrumant <hall be reduced by
the amount of the procecds multiplicd by the following fraction: (1) the total amount of the sums secured immediately
U Core the taking, divided by (B) the Sir marihet value of the Property immediately before the taking. Aoy boalinee shall be
JSeadt o Borrower.

[fthe Projurty is abundoned by Borrower, or if, after notice by Lender to Borrower that the condamnor otfers to
malic an award/or sottle u chaim tor dateages, Dorrower fails to respond to Lendar within 30 di . sfter the date the netiee s
aiven, Lender is auzforized to colleet and appiy the proceeds, at its option, citicr to rastoration or ropair o the Property or
1o the sums secured by phis Seearity Tastrument, whether or not then dae.

Unless Lendesana-Borrower otherwise agree in writing, any appliciticn of proceeds to pec oad nhall nod estend or
postpene the due date o themonthly jaymeits referred toin paragraphs Lo a0 2o change the wsneunt ol such payients,

10. Borrower No! Rileased; Forbearance Ly Leader Not a Waiver,  Eatension of the time tor payeest or

mediication of an.octization ol she sums secured by this Seeurity Instruntent pranted by Leno oo any suecessor in
interes: of Borrower shal: 1ot ¢pesate to release the laoility of the origina Borrower or Bomrow ' siceansol i interest.

Leader shall not be requiresd to/zaommence procecdings apainisl any suecessor ininferes or solne 1o cutnd tme for
= wvment or otherwise modify amoriizadinn of the waims secured by (his Seeuvity tuntrunient by reascn ol any detinid nnede

B

oy :heoriginal Borrower or Borrowei's2ussessars in interest. Any forbearancee by Leaderin exerer mgany night or remedy
sl N0t be a waiver of or previuide the eaercise ol uny right ov remedy.

11, Successors and Assigns Bound! Joilst and Severnl Linbility: Co-sigguess,  The covenants and agrecmeais of
s Seourity Instrument shall bind and benedibasuccessors and assigns of Lender and Borroveer, «abject to the provisions
O peangeanh 17, Barrower's covenants and agréenzents shall be joint and several. Any Borrower who vossigns this becurity
Instrument but does not execute the Note: (a) is ¢o-sigring this Securily lnsirument only 10 morizage, grant and convey
that Borrower's interest in the Property under the wrasof this Security Inntrument; (b) ononot pers mally oblipated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and ary other Borvower tay apree to e tend,
modify, forbear or make any wecommodations with regard talthe termn of this Security fistrunsent or the Note withowt
that Borrower's consent.

12, Loun Charges, I the loan secured by this Secudity Instewment in subject toa law which sets masunum loan
charges, and that liw is fiaaily fnterpreted so that the interedd or other loan charges collectod or 1o by vollected in
conneetion with the loan excecd the permitted Hots, thens Guary Huch toan charge shatl be reduced by the amount
nceusnry 1o reduce the charge to the permitted dimit and (b) any swasalrvady collected from Horvower which exsvecded
permitted limits will be refunded 1o Borrower. Lender may choose 16 pailic qiis sefund by redacang the principal owed
ssear the Note or by making adireet payment to Borrower, I refundaecrze orincipad, the raduction will be treated s i
surtinl prepayment without any prepayment charge under the Note,

12, Legislatlon cocecring Lamder's Rinhts, 10 enactment or expivation of applicable v has the effect off
Feaconity ray provision L the Note or this Scetaty Bnatrument unenforesable seGadding to it terms, Lendder, at its cplion,
nay reguice immedinie payment in full o bl sums secured by this Secuvity Instrirment wid may invcke any remedies
permisied by paragraph 19, 11 Lender exercines this option, Lender shall take the stepis saevatied mthe second paragraph of
maragraph 17,

14, Notices. Any noiice to Borrower provided for in this Sceurity Instrument shadl be piven vy dalivering itor by
maailing it by fiest class muail unless applicable Taw veqguire. use o snother method. Thewoticsshall be directed to the

<.

Property Address or iy other address Borrower designates by notice to Lender, Any notice (o I ander shadl be given by
first class mail 1o Lender's nddress stated hervin or any other address Lender desigiites by noticesd Jorrower, Any notice
provided tor in this Security [nstrumen: Jhall be deemaad to huve been given 1o Borrower or Lenderavlicn given i provided
in shis puragraph,

15, Governing Law; Severnbility,  This Scourity Lastrament shall be poverned by federal lawGnndathe fusw of the
jurisdiction in whica the Property is located. In the vvent that any provision or cliuse of this Security tasicament or the
Nse condtions with appiicuble faw, such cunflict shiall not aZfect other provisians of this Security Tustrument or the Note
which can be given efves without the conflicting provision, Fo this end the provisions of this Necurity fnstrument and the

ey
Note are declured 10 besevenible,

16, Borrower’s Copy. Borrower shall be given one conformed copy of thie Note and of this Sevurity Instrument,

17, Peansfer of the Property or a Benellelul Laterest fn Borrowee, 10 all or any pact o the Property or any
foee s i itis sold or transferred (orila beneticial interest in Borrowes i rald or transferred and Borrower is nota natural
wyon) without Lender's pelor written consent, Lender may, al its option, require immuediate payinent in full of all suims
seured by this Sceurity Lotrnment. Flowever, this oppon shadl not be eacrained by Lender it exercine i protibited by
cavral law as of the date of this Seeurity Instrument,

It Lender exercises this opticn, Lender shall give Borrower notice of aecclerntion. The notice shall provide s penod
of not Jess than 30 days from the date the notive is delisered or mailed wihin whooh Borrower niust pay ail sunis seeured by
this Security Instrament. I8 Borrower tails ta pay these sums prior 1o the expiration of this period, Tender niy insoke any
semcdies permitted by this Security Instrusent without further notice or demand ui Doreower,

18, Borrower's Right to Relnstate, 1 Borrower meets certiin conditions, Burrower shadl have the right to fhive
siforcement of this Scourity Inatrument diccontinued atuany e prior 1o the eaclier oft G § days carsieh other period os
woplicable s miny specily for reinstateinent)y betore sale of the Property parsuant to any poser o sale contained in this
Sceurity Tnstrumenty or (b) entry of o judgment enforcing this Seeurity Bistrument. Those conditions are that Borrower:
&) pays Lender all sums which thea would be due under this Seeurity Iestruntent and the Note had no aceelaration
ozcurr:d; (b) cures uny default of any other covenants or agreements: () pays all expenses incurred in enforcing this
Socurity Instrument, instuding, but not limited o, reasonable attorneys” fees; and (U) takes such action as Lender may

v

recsonably requite to waare that the lien of this Security Instewment, Lender's vights in the Property and Hocrower's
obiigation to puy the sams secured by this Security festroment shall coatmue unchanged, Upon geit tatement by
Borrower, this Security lastrunment and the obligations sevused hereby siunt venaan fally efective as i noweveleration had
accurred, However, this right to reinstate shall not apply in the case of aeceleration under paragranhs 13 or 17,
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19, Acccleration; Remedies, Lender shall glve notice to Borrower prior to ncceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default;y (b) the nction required to cure the
defoult; () n date, not less than 30 days from the date the natlce is given to Borrawer, by which the default must be cured;
and (d) that fuilure to cure the default on or before the date specified (n the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding und sale of the Property, The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the none
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Sccurity Instrument without further demand and may forcclose this Sccurity Instrument by judicinl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lendcr in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption foliowing Judtcml sale, Lender (in person, by agent or by judicially
appointed recciver) shall be entitled to enter upon, take possession of and manage the Property und to collect the rents of
the Property including those past due. Any rents collected by Lender or the recciver shall be applied first 1o pnyment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fecs, and then to the sums secured by this Sccurity Instrument.

21, Release. Upon panyment of ail sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument withrut charge to Borrower. Borrower shall pay any rccordation costs.

22, Walvor of Homestead. Borrower waives all right of homestead excmption in the Property.

23. Riders tothis Sceurity Instrument, If one or more riders arc executed by Borrower and recorded together with
this Security Instrurient, the covenants and agreements of ench such rider shall be incorporated into and shall amend and
supplement the covenoiniis and agreements of this Security Instrument as if the rider(s) were & part of this Sccurity
Instrument. [Check applizotle box(es)]

(X} Adjustable Rale Rider ) Condominium Rider [ 2-4 Family Rider
[ Graduated Paymen? Eider {J Planned Unit Development Rider
] Other(s) [specify)

By SIGNING BELOW, Borrowcr ncesnts and agrees to the terms and covenants conmlucd in this Sceurity
Instrument and in any rider(s) executed by sorrower and rccordc’yth it.

Y S At .. 1 (I ATt o N (Seal)
DANIEL S. KALUZA —0Borrowor
LLBANOR . KALUZ ZBorrower

{Space Below This Lin( Fr/ Acknowisdgment)

STATE OF <L (7 /0% §
County of __QDOM

I, kﬂu, Uhl.,o./ [ u..c,-( » a notary.nullic, in and for the County
and State aforesaid, Do Hereby Cortify that DA/ZEL (S _KALvZA ~ND

PLEA R T  KAtLoras e rofe

personally known to me to be the same person whose name(s) g < subscribed to
the foregoing instrument, appeared before me this day in persen and ncknowledgo%

that _A kz signed, secaled, and delivered the said instrumen. as ﬂfc— .
free and voluntary act for the uses and purposes therein set forth. dncluding the

release and waiver of the right of homestoad.

Given under my hand and Notarial Seal this A day M/f"f o 192'2.
L

Zir. 9 (o dh

Notary Public ' .

My Commission expiras on:ﬂldﬁ‘/’( &5, /"?‘//

AP

" IAL. sSEAL "
oN'f: ‘g BRADSHAW

NOTARY PUBLIC, STA'IE Of ILLINOIS

MY OOMMISBION | EXP!RES 3/25/9

REOR)
VAN

1c830ELB
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ADJUSTABLE RATE RID
(1 Year Treasury lndex—Rate Caps)

THIS ADJUSTABLE RATL RIDER is made this .29TH... day of ......... MAY e .

incorporated into and shall be deemed to amend and supplement the Mortguge, Dcc.d of ‘Trust or St.cumy Dc.cd (uu.

“Sccurity Instrument™) of the sume date given by the undersigned ithc “Bor{owur“) 10 sceufe llorrowur s Adjustable
Rate Note (the *Note") to...cenTrust Mortgage Corporation, a fornia Corporation

B OO PO RUUS NS (the “Lender™) ol‘ glmu same d.m. .md covering the property deseribed in
the Sccurny Instrument and located at: .

41 FALLSTONE LANE, STREAMWOOD, ILLINOIS 60107. e e o aatans
H’rup«.rty Addn.u.l

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

AppirrioNaL COvENANTS. [n addition to the covenants and agreements mude in the Sccurity Instrument, Borrower
and Lender [irthzr covenant and agree as ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGLES
The Note providesior an initial interest rate of .87 %, The Note provides for changes in the interest ratc and the

monthly payments,as ivllows:
4. INTEREST RATL 28D MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will oy’ may change on the first day of ... AUGUST. ..o, , 19...88, and on that day
every 12th month thereafter, fZach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change/Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yicld on United States Treusury securities ndjusted to o constant maturity of 1 year, as made available by the
Federal Rescrve Board, The most recent index figurc availuble as of the date 45 days before cach Change Date is called
thc “Current Index.”

IT the Index is no longer available, the Note Holder will choose a new index which is bused upon comparable
information. The Note Holder will give me noticc-<! this choice.

(C) Calculation of Changes

Before cuch Change Date, the Note Holder will caleulate my new interest rate by adding
CQUARTERS ... pereentage points (mnm2.0.72.%) 15 the Current Index,  The Note Holder will then round the
result of this addition to the nearest onc-cighth of anc pereeniase point (0.125%). Subject Lo the limits stated in Section
4(D) below, this rounded amount will be my new interest rute piatil the next Change Date.

The Note Holder will then determine the amount of the medtliy payment that would be suflicient to repay the
unpaid principal that | am cxpected 1o owe at the Change Date inTull_on the maturity date at my new interest rate in
substantinlly cqual puyments. The result of this caleulation will bé the pzv amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be graater than v Badd % or less thun

et L8 %, Therealter, my interest rate will never be increased or decrensed.on any single Change Dute by more
than two percentage points (2.0%) from the rate of interest | have been piying Yorithe nreceding twelve months. My
interest rate will never be greater than ... L2473, %

(E) Effective Date of Changes

My new iatcrest rate will become elfective on cach Change Date, 1 will puy the amount of myy new monthly payment
beginning on the first monthly payment date ufter the Change Dute until the amount of my mopinly payment changes
ugain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amcustof my monthly
payment before the effective date of any change. “The notice will include information required by law to.be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENLEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrawer.  [fall or any purt of the Property or any interest in it is
sold or transferred (or if' a beneficiul interest in Barrower is sold or transferred and Borrower is not o natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federal luw
us of the date of this Sccurity Instrument.  Lender ulso shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evalunte the intended transferec us il a new loan were being made
to the transferce; und (b) Lender reasonubly determines thut Lender's security will not be impuired by the loun
assumption and that the risk of a breach of any covenant or ngreement in this Sceurity Instrument is acceptable to

Lender,
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