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Dated this 28TH day of APRIL
THIS INDENTURE WITNESSETH: THAT THE UNDERSIGNED, 3: 32 o1 3¢ Y SO NN st ae st we o ae ae s s
"N n A A I R T S 2 P S
JAMES N. BASELEY AND MARTLYN BASCLEY HIS WI FE &3 3 st un
of the VILLAGE of PALATIN County of COOK , State of Ninols, hereinalter relsrred 1o
as the Mortgagor, does herehy mortgage and warrant to Bank of Palstine, » corpouuun vrganisrd and existing under the laws of the State of (llinois, or to ita
siccessars end aseigns, hereinafter relerrod 1o a2 the Mortgsgee, the following real eatate situated in the County uf in the State

of Illinois, to wit:

FELOT NO. 13 IN FERNDALE HEIGHTS, UNIT NO. 1, BEING A SUBDIVISION OF
PART OF THE NORTHEAST QUARTER OI" SECTION 11 TOWNSHIP 42 NORTH
?ﬁ?ﬁc%g » EAST OF THE THIRD PRINCIPAL MERIDH\N, IN COOK COUNTY,

COMMON ADDRESS OF PROPERTY: 1262 N. LINDEN AVE., PALATINE, 1L. 60067
80 THIS INSTRUMENT WAS PRE?}A&?D BY

J C. M JURIS
o~ THE BANK CF PALATINE
BOX 723-GG Z - NE EAST lNumuv-n oMWY,

TOGETHER with all buildings, improvements, fixtures or sppurtenances now or hereaft§t/ vedeld@! bhelbda NAN U IAY ML dpparatue,
equipment, flxtures or articles, whether (n single units or centrelly controlled, used to supply heal, gas, sir conditioning, weter,
fight, power relriger>t o7, ventilation or other services and any other thing now or herealter therein or thereon the furnishing of which
by lessars (0 lesseer s :ustomary or approprisie, including screens, venetian blinds, window shades, storm doors and windows,

floor coverings, screen o *s, in*s-door beds, awnings, staven end water heaters (all of which sre declared 10 be a part of sald real }
ontate whether physically stiarhed thereto or not), togeither with sll sanements and the rents, lssues and profite of every name, nae
ture and kind. 11 belng the int<ntl/ 2 heredy to entablish an absolute trannfer and assignment to the Mortigagee ol all jenses and avails
of said premises and the fumniriirgs and equipment thersin, Such rents, issues and prolite shsll be applied first 1o the payment of
all coates and expenaes of acting '.r er such sssignment, including 1axes and sksensments, and second to the payment of any indebts

edness then due and or incurrea nereundar,

REAL ESTATE INDEX NO.: 02-11-201-013 ﬂ

959058 R

TO HAVE AND TO HOLD sil of said prop iy with seid sppurtenasnces, apparatus, fintures und other aquipment unto said Mortgagee
forever, (or the uses hereln sei forth, frce lrom al) rights and benefits under the Homestead Exemption Laws of the State of lilinols,
which sald rights snd benelits said Morigago doss hereby releese snd waive,

TO SECURE(!) The payment of 8 note and thi-pe;ormance of the obligations therein contained, executed and delivered conuvurrently
herewlith by the Morigagor to the Mortgagee In thir pr.ncipal sum of

#8300 TEN THOUSAN ] I} s
which is payable :-l provided \n aRd ﬁJ\YFAnL'gr;J?r%EuJa n IQJIXn{\J&h’n’EdMPm&%& "':u(m‘ “Mﬁﬁaen’ Qr his successors .
In title for any purpose, st any time before the release andcrncel ation of this morigsge. Provided \hat nothing herein contained shall

be considered ne limiting the ariounts that shall be secured hereby when advanced to prolect the sscurity,

THIS MORTGAGE CONSISTS OF TWO PAGKR THE COVENANTY S CONDITIONS AND PROVISIONS APPEARING ON ‘THIS PAQR
AND ON PAGE 2(the reverse side of thia morigage) ARK INCORPAR/ITHD HERKIN DY REFRRENCK AND ARK A PART HEREOF
AND SHALL BE BINDING ON THE MORTOAGORS, THEIR HEIRS, TJZTESSORY AND ABBIONS.

IN WITNESS WHEREOF, we have hereunto sel cur handa and ssals, the 42, rnd yaar first above written,

(SRAL) (ImAL)
(AEAL) (BKAL) i.i
(SKAL) (SEAL) &

Btate of lilinois
County of Coak {9¢
1, THE UNDERSIGNED, a Notaiy Public in and far ssid County, in the Siate aforesaid, DO HEREDY ©ZR7 7Y that the above named
persons pesacaslly known 10 me 1o be theo same persons whone names ate sybacribed tu the (oregoing tar (v sent, appeared belore me
this dey in person, and acknowliedged thet they aigned, seesled and delivered the said Instrument as thai (r.e and voluntsry sct, lor
the uses and purposes therein net forth, including the reiease and waiver of the righl-af homesiesd. G Nuv.dermy h y\’,,u\d Nolare

isl Seel, this 28TH day of  APRIL 4 \3

ves

OFFICIAL SKAL

IRENE BEESE
NOY AR "MIC STATL OF RLINOTS

A THE MORTGAGOR COYENANTS:

(1) To pay all tanes, and anneusments levied o

in accordance with the terma ¢! the Note of aven
insured against such hezards or Liubility, as the Mortgagee may require in such companies, and (A such form ss shail be approved by

the Morigagee. All such insureni e pulicies sheli contain proper mortgaye claunen and the polician shell be retained by the Mortgagee
until the laan is fully repatd; () In 1he event such insurance policion ure cancelled for any resson whataoever and no new inuurence
policien are presented to the Marigagere on or befare the date of 1remination of the notice of cencellativn, then (he Morigeges shaell
hawe the right to Jeclare the totel indebledness due and payehble immedistoly and the Morigagee shsll have the right to commence
foreciosure praceedings as provided i1n parsgreph BS; (4) To prampliy repsir, teatore or tedulld any buildings or improvement AOw or
hersafter on the premises which may become damaged or destruyed, (§) To operate said premises end keep them in good condition
and repair in accardance with the building. fire, zoning, health and sunitation laws and ordinances of the municipalily and any other
governmental bosrd, authority or agency having jurisdiction over the mortgaged pramises; (6) Not to auller or permit any unlawful use
of or any nuissnce to exist on sald property nor 1o diminish nor impair ita value by any acl or ominsion to act; (7) Not to eufler or
permit, without the weritten pemission or consent of the Morigages beiny (irat had snd obleined, (a) eny use of seld property for a
purpose other than that forwhich the same is now used. (D) any slterations, additions 1o, demolition or removal of any of the improves
ments, spperstus, fintures Or equipment now or hereslter upon said property, (c) a sale, assignment or tranaler of any right, title or
interest in and to aaid property or eny portion thersol, ar any of the improvemnents, apparstus, firtures or squipment which may be
found in or vupon said property, (d) the Mortgagar will not suller or permit any change In the nature or charecter of the operstion of,
asid premises which will lncrease the intenaity of the use thareo!, save and except upon the weilten approvsl and consent of the'
Mortgagee, and (urther, will not suller or permit to be chenyged or altered, the exterior and interior structural srrangement including
(but not to the exciunion of athers) wails, rooms and halls withoul firs! oblalning the written EOTQM ob the,Mortgagee; (8) Tha Morte
gegee shall have the right to inspect the premises ai sll reascnable tUmes and sccess therato shdllibe getmitiad tas thn o,




UNOFFICIAL COPY

B. THE MORTGAGOR FURTHER COVENANTS:

(1) That In case of his fallure ta perform any of his covenants herein, the Martgagee may do on his behslf everything so covenants
ad; that sald Mortgsgee may alec do any art i1 My deem Necesssry 1o protact the lien of this morigage;: and that he will immediately
repsy any moneys paid or disbursed by the Morfeagees for uny of the abova pumpores, and auch moneys shall be added to te unpaid
balance of the afarensid Note as of the firat day of the then cunient moanth und become 80 much ndditional indebiezdness secured by
this mortgage and may be included in any decrve forecloning this morigage and be paid outl of the rents or proceeds of the sale of
said premises, 3f not otherwine paid by him; that it shall not be ubligatory upon the Mortgegee to inqulre into the valldity of any lien,
encumbrance or claim in advancing moneyn in that behnlf as ubove suthiorized, hut nothing herein contained shall be construed as re-
quiring the Mortgagee to advance any moneys {or any purpese nor 1o do any act horeunder; that the Mortgagee shall not incur personal
Jiabliity becsuse of anything It may do or omit to do hereundor,
< (3) That i1 is the intent herwof to necure payment of said Note whethet the entire smount shall have been sdvenced to the Mori-
gegor at the date heraol or at a later dale, and to secure sny niher smount or amounts that msy be mdded 1o the morigege indebted-
nass under the terms of this mortgage.

(3) That if the Morigagur shall secure, and sanign to said Mortgugee. dinabillly insurance and life insurance (n a company sccepte
able to asid Mortgagoe, and in a form acceptable to i1, the Morigages huv the right to sdvance the first snnusl premium (or auch in-
surance and add each payment to the unpsid balance of the Josn as of the first day of the then current month, and {t shall become
additional indebtedness aecured by the morigage.

(4) That in the svent the ownership of ssid property or any purt thereol becomes vestied {n & person other than the Mortgagor, the
Mortguges may, withoutl notice (0 the Mortgagor, deal with such successor or successors in interest with reference to this mortgage
and the debd! hersby secursd in the same manner an with the Mortgagor, and may forbear to sue or may extend time for payment af the
e-:; secured hereby without diacharging or in any way affecling the liablility of the Mortgager hereunder or upon the debdt hereby sece
ured, .

($) That time ls of the sssence hersof and if defsult be mads in psrformance of sny hersin ined or In case 3f default in making any payment unde: said

Note or any sxiension or renswal thersof, or if procesdings de instituted to enforoe any other lisn or charge upon &ny of sald property, or upon the Nling of s procesding in
bankrupicy by of agsinst_the Morigagor, of {f the Mortgagor shall make sn mssignment for the benefit of his crediton or if Tus property be placed under controt of or in cusiody
of any court, of If the 7.0 'gagor AbonGon any of sald property or if the ownsrship of sald proparty sntities the mortgagos to membership or s share interest or any other form
of intersst In sn ass0f 40N 3F corparstion or othes form of orgsnisation which holds ttle to any othes property, the Martgagor shall agres not to sell, convey, dsdicats, mort.

, 1o8s8 of sncumber in any mannst said other property without obtaining the prior t of the Mortgages, then and In any of said svents, the Mortgages is hersby author

and smpowsred, st 1ts ~ption, and withou! affecting the lsn hersby created or the prionty of said Lien or any right of the Morgagee hersundar, 10 declars, withou! notice,
M sums secured hersby (nime ity due and payabls, wheihsr or not such dsfault be remedied by the Mortgager, and apply toward the paymsnt of 1aid mortgage indetedness
any indsbtednass of the Mart(ager in the Mortgsgor, and said Mortgagee may also immedistely procesd to foreciose 1this morigage.

(6) That upon the cotimsrcrunent of any foreclaaure procveding herrundes, the Court in which such suitis filed may, st eny time,
either before or after sale, a0 v /ithoul notice to the Morigagor, or sny party cluiming under him; and without regurd to the sofvency
of the Mortgugor ar the then vaiur o/ 2aid premises, or whether the : sme shall then be occuplied by the owner of the equily of redempe
tion am s homentead, sppoint s receiver (who may be the Mortgsree ar itx agent) with power to manage and rent and ta collect the
rents, issues snd pProfits of aaid primi~es during the pendency of such foreclonure suit and the statulory period of redemption, and
such rants, issues and profits, wh=_"collected, may be applied before an well ug alter the Master's sale, fowards the payment of the
indeblednesn, copim. IAXEE, LnRurance o oiher items necesuary for the protection and prewsrvation of the property, including the exs
penses of such fecolvership,, or on any ddfic/ accy decres whether there he a dacree therelar in personam or not, and if a recejver shall
be appoinied he shal) remain In possession untll the axpirelion of the full period wilowed by statute for redemption, whether there be
redemplion or not, and unti) the (ssuance of desun case of saie, but if no dead be isrued, uniil expiration of the statulory period
during which it inay be (ssued, and no lease of 1aid remisen shall be nullified by the appointmant or entry (A possension of a receive
or but he may eject to terminate any lease junior to the Jien heraol; and upon foreclanure of said premiscs, there shall be allowed and
included an an additions! indebledness in the decrer Hf aule all expenditures and exprnsas which may be paid or incurred by or on
behall of Mortgagee for atiorney’'s fees, appraisei’s f-cn, outlays for axhibits attached to pleadings, documentary and expart svis
dence, atenographer’'s fees, Masnter's or Sheriff'a (eds 7nd comminsions, court cosis, publication costa and cosis (which may be
estimated as to and inciude (tems (0 be expended alter ip eniry af the decire)of procusing all such abatracts of Utle, titls searches,
examinations and reports,l guaranty policies, Torrens cartificatan and atmilar dote and ansurances with respect to Litle as Mortgagee
may reasonably deem necesaary either to prosecuts such sult ri 10 svidence to biddern at any sale held pursuant to such decree the
true tit}e to or value 6f said premises; and all amounia an sforsaid, together with interest thereon at the rate of 2% per annum above
the rale provided for in the note which this morigage secures. shs!! became sdditions) indebiodneas of and be lmmcdht-l{ due and
ny-hh by the Morigagor in connection with (a) any proceeding  in:luding probate or bankruplcy proceedings to which eiihar party

reloshailbea party by resson of this mortgage or the note hereb: ».cured; or (b) preparations (or the commencement of any suit for
the foreciosure hereof alter the accrus! of tha right to foraciome, whethr or not aciually commenced; of (c) preparations for the de-
fenas of or Intervantion in any threatened or centemplated sull or proserding which might affect the premises or the security heree
of, whether or not actually commenced, In the evant of & foreciosure sr.e f asid premises there nhal) first be paid out of pro-
ceeds thereol all of the aforesnid jsema, then tha antire indebledness payslr by the terma hereof, and the Interost dus therson up ta
the time of auch sale, snd the overplus, if any, ahall be paid to the gﬂar\r,;c:. and the purchaser shall not be obliged 1o ses 1o the
application of the purchase money.

(7) In case the mortgaged property or any part thersof 1a aamaged, or dsui.oyed bv fire or any other cause, ot taken by condemnas
tion, then the Mortgages Is heredy smpowsered 10 recelve any compensation which riay 1 e paid. Any moneys sa received shall be ape
plied by the Mortgagee as it may slect, to the immadiate reduction or payment ia fu ] of tbs indebledness secured hereby, or 10 the re-
pair and restaration of the property, In the svent the Mortgagee makes inapectionn an< Zisburnementis during the repair and restoration
of the property, the Morigagee may make a charge not to exceed 2% of the amount aof wur diabursement.

(8) That sech right, power and remedy herein conferred upon the Morigagra {a cumulative ¢ pvery other right or remedy of the Morts
gngee, whether harein or by law conferred, and muy be enforced concurrently therewith; st 0 wajver by the Morigagee of performs
snce of sny cavenant hersin or in asld nots contalned shall thersafter in any manner alfect e nighi of Morigagee (o require ar anforce
performance of the name or any other of said covanania; \hat whersaver the cantext herecf 1rquisvs, the masculine gender, as uaed
herein, shaill include the feminine, snd the singular number, as used herain, shull include the nlral, and that all rights and obligee
tions under 1his morigage ashall sxtend 1o and be biuding on the respective heira, sxecutors, adnlatetratare, successorn and assigne
af the Mortgagor and Morigagee.

(9) The Mortgsgor, his successars or sssigns agree to reimburss ths Mortgsges, (ta successori or iwrigns for the preparsiion
and dslivery of a relesse dasd,
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