2

| UNOFFICIAL COPY,

=37 3\ yaHhh) 3

¥
1 ©
3
2
™
V)

W - e |Spmce Above This Lime For Recordlmg Dbl .. .. .. L o
This Whstounmant was peapaced by

& CMARGARETTEN & COMPANY THC M()RTGAGE

OK0 W 17THTH ST HOMERQOD I B4 AT 2405300
THIS MORTGAOE (*“*Security Instrument’') is given on ML AN T TaRT7
The mortgagor is
S’JTHCNY A BARCUSK, AND CAROL A BARCUSK, MHIS WITF

—

{"*Borrower’’). This Security Instrument is given to
MAROARETTEN S COMPANY, TNCG.

C:",Z‘J
p : B corporation which is orpanized and existing under thelaws of  ( hve St e of Neow dorsiew , and whose
¢ 7 -yddress is
\.‘: @ Onea kRonsan Road
o Ismiin, Naw Jarasevw ) OES20
‘Lender’).
orrower owes Lender the principa’ svm of
Fafty—- Five Trhoosaoag,and 90/ 1000
L Tollars (U.S. § S5, 000.00 3. This debt is evidenced by Borrower's note dated the same date as 1hiscz-:
Seomrity Instrument (*‘Note’"), which providas for monthly payments, with the full debt, if not paid earlier, due and payable
on Jdune Tt REP R . This Security Instrument secures to Lender: (a) the repayment of the -

debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, ¢£
with interest, advanced under paragraph 7 to procect the security of this Security Instrument; and (c) the performance of U‘T
Borrower’s covenants and agreements under this Scérrily Instrument and the Note, For this purpose, Borrower does hereby =

mortgage, grant and convey to Lender the following descr’oed property located in  (:0303K County, llinois: &2
LOY 3 TN OKRJOBERTS KRESUENDIVISTON On (0T PO (FXRGEDRTTHE SCUTH 200
FEFT THEFRFOF) AND AT L OF LOT 11 IN MLOOK 5 OF ARTHUIK T MOTNTOSM

AND COMPANY 'S CICERD AVEANUF SURDIVISION OF THF WEST /0 OF SEC-
TION 1h, AND THF EFAST 1/2 OF SFUTION (TE, TOWNSHITP 36 NOKTH RANGE

12, FAST OF THF THIRD DRINCTIDL MET LD T AN N OO COUINTY | TELY -
NEHY S croee )
PERMANINT TAX NG, 28 ih 104 0147 & 28-15-1032002 (U SN LA
15100 KI1i BOUKN AVE M0 ﬂ"!H‘.i\t\ 1 mndah ’
DEFT-8 1 RECORDING $4% .05
THRAA4  TRAM CI21 @470 6T 13.00.:00
67 B > K B A Tk SLAUIRL SR S oY S

COOK COURTY RECOiNa:

T
- — h
which has the address of O« UUQ«JL 3
1100 KTLBOURN AVE T OTHTAN, {0 #a44b
Property Addreq

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacernents and additions shan also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT ]

MAR-1205 (5/86) 00 MAIL Form 3014 1283
Replaces 11.709 {Rev. 7/84)
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in writing. the sums secured by this Security Instrument shall be reduced by the amoust of the proceeds multiplied by the foliowing fraction:
{a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
bhefore the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Barrower, or if, after native by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair af the Property or to the sums secured by this Security Instrument,
whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiall not extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time for paymert or modilication of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shatl not operate 1o release the
liability of the original Borrower or Borrower®s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor i interest or refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Botrower's suceessors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17, Borrower’s covenants
and agreements shall.De joint and several. Any Borrower wr}o ca-signs this Security Instrument but does not execute the Note: (0 is co-
signing this Security‘insizament only to mortgage, graht und)gq)n\'c.*' thit Borrower's interest in the Properiy upder the terms of this Security
Instrumens; (b) is not personally obligated to pay the'sums secured by this Security Instrument; and (<) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or tnhk'é' hny‘a&omnmdmi ns with regard (o the teems of this Security Instrument or the Note
withatit that Borrower’s consein, R

12. Loun Charges, 1§ ¢ leun secured by this Security Tnstrument is subject to o law which sets maximuni foan charges, and that law is
finably interpreted so chat the intelost or other loan charges collected or to be collected in connection with the ioun exceed the perminted limits,
then: (a) any such loan charge shad! b raduced by the amount necessiry to reduce the charge to the permitted limit: and (b} any sums aiready
collected from Borrower which excéedsd nermitted limits will be refunded 1o Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by razking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglslation Affecting Lender's Right's. If enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument uncenforceatic wecording (o its terms, Lender, at its option, may require inmediate payment in full of all
sums secored by this Security Instrument and faay izeoke any remedies permitted by paragraph 19, 11 Lender exercises this option, Lender
shall take the steps specificd in tie second paragroph o paragraph [7.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first claxs
mail unless applicable law requires use of another met(iod. The notice shall be directed 1w the Property Address ar any other address Bor-
rower designates by notice to Lender. Any notice 1o Lenaer shnll be given by first cliss mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice zrovided tor in this Seeurity instrument shall be deemed to have been given lo
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Inatrument shedhe governed by federal law and the law of the jurisdiction in wihich the
Property is located. En the event that any pravision or clieuse of thls Security Instrument or the Note contlicts with applicable law, such con-
Mict shadl not affect other provisions of this Security Instrument orsbe2dote which can be given effect without the conflicting provision. To
this end the provisions of this Seeurity Instrument and the Note are dechazed 10 be severahle,

16. Borrower's Copy. Borrower shall be given ane canformed copy afathe Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 o'cor any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Bor/ower 1s not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all surs stcured by this Security Instrument. However, this option
shall act be exercised by Lender if exercise is prohibited by federal law as of the'daie of this Security Insirument.

If 1.ender exercises this option, Lender shall give Borrower notice of acceleration, 7 notice shall provide a period of not less than 30
davs from the date the notice is delivered or mailed within which Borrower must pay all\ums secured by this Security Insirument. If Borrower
fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any reinadics permitted by this Security instrument without
further notice or demand on Borrower,

18. Borrower's Right to Reinstate. [f Borrower mects certain conditions, Borrower shad Ziave the right to have enforcement of this
Security Instrument discontinued at any (ime prior to the earlier of: (1) 5 days {or such otlier Jeriod us applicable law may specify Tor
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security 'nstvument; or (b} entry of a judgment ¢n-
forcing this Security Instrument. Those conditions are that Borrower: (a1 pays Lender all sums which (hen would be due under this Sccurity
tnstrument and the Note had no aceeleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses in-
curred in enforcing this Security lnstrument, including, but not limited o, reasanable mttarneys' fees; an’ (0Y takes such action as | ender
may reasopably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Properiy and Barrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower, dassnourily Instrument and the
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right'to/reinstate shall nat apply in

the case of acceleration under paragraphs 13 or 7,

Cae NSt | gteeigmge o

NON-UNIFORM COVENANTS. Borrower and FLender turther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior te acecleration following Borrower's breach of any covenant or
ggreement in this Secorily Instrument (but not prier 10 acceleration under puragraphs 13 and 17 unless applicable law provides otherwisej,
The notice shall specify: (a) the defauit; (bj the action required to cure the defanlt; (v)  date, not less than 30 days from the date the notice is
given 1o Borrower, by which the default must be cured; and (d) that fallure 16 cure the default on or befare the date specified in the notlee
may resuit in acceleration of the sums secured by this Securty Instrument, foreclosure by judicin) proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after ucceleratlon and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleratfon and foreclasure. I the default Is not cured on or before the date
specified in the notice, Lender at lts optlon may require immediate payment In full of all sums secured by this Security instrument without
further demand and may fareclose this Security Instrument by judiclnl proceeding. L.ender shall be eatitled ta collect all expenses Incurred in
pursulng the pemedies provided in this paragraph 19, including, but not limlted to, reasonable sttorneys’ fees and costs of titie evidence,

20. Lender In Possesston. Uipon aceeleration under paragraph 19 or abandonment of the Property and at any time prior to the espira-
tion of any period of redemption Tollowing judicial sale, Lender (in person, by agent or by judiciatly appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of refits, including, but
not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by chis Sccurity In-

strument.
21, Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Seeurity Instrument without

charge to Borrower. Borrower shall pay any recordation costs.

LOGELELS
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