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State of lllinois FHA Groe M.
Mortgage 13114799487~

This Indenture, made this 26TH  guyof MAY 1987 | between
THOMAS A. WELLANDER, BACHELOR
, Morigagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

a corporation organized and existing under the laws of THE UNITED STATES OF AMERICA . Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

dote herewith, in the principal sum of NINETY THOUSAND FIVE HUNDRED SIXTY FIVE
AND NO/100 Dollars ($ 90,565.00

payable with interest atane rate of  TEN AND ONE HALF

per centum | 10,500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee al its office in
4242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634 ,or
at such other place as the hoider (aay designate in writing, and delivered: the said principal and interest being payable in monthly instaliments of

EIGHT HUNDRED TwENTY EIGHT AND 43/100 Dollars ($ 828.43 }
onthe firstdayof JULY L1987 ., and a like sum on the first day of cach and every month thereafter until the note

is fully paid, cxcept that the fina} puyment.of principal and interest, if not sooner paid, shall be due and payable on the first day
of JUNE L2017

Now, Therclore, the said Mortgagor, for the betler securing of the payment of the said principal sum of money and interest and the performance

j"’ of the covenants and agreements herein contained, does Lv 'iexe presenis Mortgage and Warrant unto the Mortgagee, its successors or assigns,

~ LOT 401 IN STAPES SUBDIVISION, BEINJ 4 SUBDIVISION OF PART OF THE

\

Q OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CTOUNTY ILLINOIS.

CENTURY TITLE commc

the following described Real Estate situate, lying, and being i1 tire county of COOK
and the State of lllinois, to wit:

NORTHEAST QUARTER OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10, EAST

SrosueLs

DEPT=0y

TIO00S TRAY 0302 02 :
40093 ¢ & G eoeer 1:
. COOK" GulkiT¥" RECORDER

AN

07-35-202-009

COMMONLY KNOWN AS: 1850 LONGBOAT DRIVE -8'7=309015
ELK GROVE VILLAGE, ILLINOIS 60007
Together with all und singular the tenements, hereditanents and appurienances thereunto belonging. and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or dissributing heat, light, water, or power, and ali plumbing and
other fixtures in, or that may be placed in, any building now or hereufter standing on said lund, and also il the estate, right, title,.and interest
of the said Mortgagor in and to said premises.

This fotm s used in conneclion with mortgages insured undo'rrmo one- 16 four-lamily programs of the Nationa! Housing Act which require
a One-Time Morigage Insurance Pramium payment (including sections 203(b) and {1)) in accordance with the ragulalions for those programs.

Previous edilion may be used HUD:92116-M.1 {3-86 Edition)
untll supplies are exhausied oWy 4 24 CFR 203 1\
S 4alLi YMP M 247 i
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of loss if not made prompily by Morigager, and each insurance
company concerned is herehy authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurince proceeds,
or any part thereof, muy be applied by the Mortgagee ut its option
cither to the reduction of the indebledness hereby seeured or 1o the
restaration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebiedness sceured hereby, all
right, title and interest of the Mortgagor in and to any insuranee
policies then in force shill pass to the purchaser or grantee.

That if the premises, or any part thereaf, be candenined under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amaunt of indebtedness upon this Mortgage.
and the Note secured forety remaining unpaid, are hereby assigned
by the Mortgagor to the Martgugee and shall be paid forthwith (0
the Morigagee to be applied/oyiit on aecount of the indebiedness
secured hereby, whether due urio:.

The Mortgagor Further Agrees thatahould this mortgage and
the note secured hereby not be eligible far tnsurance under the
Nationa! Housing Act, within
from the date hereof (written statement of any oificer of the
Department of Housing and Urban Developmeiit 2 authorized
agens of the Secretury of Housing and Urban Develozment dated
subsequent to the 45 days
time from the dnte of this mortgage. declining to insure suic note
and this morigage being deemed conclusive proof of such irclipibii-
1y), the Mortgagee or the holder of the note may, at its optivii.
declare all sums secured hereby immediately due and payable. Not:
witlistanding the foregoing. this aption may not be exercised by the
Mortgagee when the ineligibility for insurance under the National

days

]

Housing Act is duc to the Mortgagee's (ailure to remit the Na-
tional Housing Act is duc to the Mortgagee’s failure to remit the
moartgage insurance premium Lo the Department of Housing and

Utban Development.

in the Event of default in making any monthly payment pro:
vided far herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in casc of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in-
terest thereon, shall, at the election of the Mortgagee, without
natice, become immediately due and payable.

And In The Event that the whole of said debt is declured to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purposc, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice to the suid Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the persan or persons liable for the
payment of the indebtedness secured hereby, nt the time of such
applications for appaintment of a receiver, or for an order o place
Mortgagee in possession of the premises and without regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an orde: plucing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (0
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied (oward the
payment of the indebtedness, costs, taxes, insurance, and other
{tams necessary for the protection and prescrvation of the property.

Whenever the snid Mortgagee shall be placed in posession of
the above described premises under an order of a court in which
an action is pending 1o Toreclose this mortgage or a subsequent
mortguge, the said Mortgagee. in its discretion, may: keep the
said premises in good repair; puy such cuerent or ek thxes and
assessments as may be due on the said premises, pay for and
maintiin such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort:
gagor ar athers upan such terins and conditions, cither within
ar beyond any period of redemption, as ure approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons und expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And In Case of Foreclosure of this morigage by suld Mori-
gagee in any court of law ar equity, u reasonable sum shall be
allowed for the solicitor's fees, und stenogruphers’ fees of the
complainant in such proceeding, and also for sl outlays for
documentary evidence and the cost of a complete abstract of
title fur the purpose of such foreclosure; and in case of any
other suit, or legal procecding, whercin the Mortgagee shall be
made n purty ihereto by reason of this mortgage, ils costs and
expenses, und the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so mude parties. for services in
such suit or proceedings, shall be a further tien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this monignge.

Ang There Shall be Included in any decree foreclosing this
morigage and be poid out of the proceeds of any sale made in
pursuance of any such decree: {1} All the costs of such suit or
sty advertising, sale, and canveyunce, including aitorneys’,
schicrars', and stenographers' fees, outlays for documentary
eviderse-and cost of said abstract and examination of title: {2)
all the ‘meaeys advanced by the Mortgagee, if uny, for the pur-
pose autherized in the mortgage with interest on such advances
at the rate-set farthin the note secured heredy, from the time
such advances ar: made: (3} all the accrued interest remaining
unpaid on the indebtranass hereby secured; and (4) all the said
principal money remaining unpaid. The overplus of the proceeds
of the sale, if any. shall Lien-ve paid o the Mortgagor.

If the Mortgagor shall pay seic note at the time and in the
manner aforesaid and shall abide by, somply with, and duly per
form all the covenants and agreemei'ts herein, then this con:
veyance shall be null and void and Mortsugse will, within thirty
(30) days after written demand therefor by Mortgagor, execule a
release or satisfuction of this morigage. und Morwagor hereby
waives the benefits of all stntutes or laws which rocuire the
carlier execution or delivery of such relcase or satisfaction by
Mortgogee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original linbitity of the Mortgugor,

The Coveaants Hereln Contalned shall bind, and the benefits
and advantages shall inure, 1o the respective heirs, executors,
administrators, successors, and assigns of the partics hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.
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Loan No.: 236432~-8

FHA Case No.: 131:4799487

"

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this __ 26TH day of MAY , 19_87 and
1s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Dead (the "Security Instrument') of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

—.THE TALMAN HOME FEDERAL SAVINGS AND___ _ ____
Z-T.OAN ASSOCIATION QF ILLINQIS

(the "Mortpsges") of the same date and covering tho property described im the
Security Instiurant and located at:

850 L. SHGBOAT—DRIIE—

..-BLK-&HKN&B—HliJKHLr—;L*jgﬂllirtéﬁOﬁ?
. (Property rass)

In addition to the covenants. and agreements made in the Security Instrument,
Mortgagor and Mortgagee further rovenant and agree as follows:

The mortgagee shall, with the jTisr approval of the Foderal Housing
Commissionar, or his designee, dezlare all sums secured by this
mortgage to be immedintely due and zayable if all or a part of the
property is sold or otharwise transfezred (other than by devise,
descent or operation of law) by the meripagor, pursuant to a contract
of sale executed not later than 24 monthe-after the date of exscution
of this mortgage or not later than 24 months after the date of a prior
transfer of the propsrty subject to this movtgage, to a4 purchaser
whose credit has not been approved in accorvdarce with the requirements
of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terss and provisions

contained in this Rider, the day and yeai/ﬁigpe'wriccen.
iy
- \]\.&)\/M
T ey e W

THOMAS A. WELLANDER/BACHELOR.
(SEAL)

(SEAL)

"

(SEAL)

L

12/1/86




