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e (Horrower™ Tlns Security Instrument is given to
- 1BVING.FEDER .ﬂ. $AYJNQ$ AND.LOAN A$$Q¢IAT vy Which is organized and existing
under the laws of ... A LRER. STATES. OF. . AMERT(

o : B o 8 hereree ..nnd whoacuddrcw\s ............. e
..3515.Waat. leving e k. .Boa sage Q 3. LAY o AT e R e e e e e RS e reR b e s e na e satn ("Lcndvr")
Borrowcrowcq Lender th¢ T nclpal sumof .. é '? H%USQA“E ‘\N OO/IOC pYvririrsrebrimimtrtrrrbririat e IR
.................. srvessrersressrasertsesesseglorsi eves Dollars (U S. $t

W) T hm dcbl is LVidL‘HCCd by Borrower s note
dated the snmc date as this Sec ar‘.y lnstrumem "Notc"). which provndcs for monthly payments, with the full debt, if not
paid carlier, due and payable on JULYlaz,”. ..................................................... This Sceurity Instrument
secures to Lender: (u) the repaymen: of the debt cvndoncc;d by the Note, with mlcrcqt. and all renewals, extensions and
modifications; (b) the payment of all 2%ir. sums; wuh interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the perforinancs, af Borrowsr's-dovenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does 1crel rymorlgugc. gram and convey to Lc.ndcr the following described property
1ocRIed in cvvveveeririeeninrennn. GOAK
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which has the address of ........... 4 .Villa Verde Unit #1035 . : 't 3 £:3 §-1 QT;*PVQ................ oo
60089 {Street) [City)
Ilinois ....oimm oo (CProperty Address™);
( np Code)

oatrner Wir ul! the i'mprnvel_ncms now or hereafter erected on !!w property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waiter rights and stock and all fixtures now or

hereafter u part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Sccurity Instrument as the “*Property.”

9G0606-Ly~

BORROWER COVENANTS that Borrower is lawlully seiscd of the estate hereby conveyed und has the right 10
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property nguinst all claims and demands, subject to any
encumbrances of recorl.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform sccurity instrument covering real property
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I Lender required mortgage insurance us a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurnnce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written sgreement or applicuble lnw.

8. Inspection, Lender or its agent may make reasonable entrics upon wil inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damauges, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemunution, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess puid to Borrower. 1n the event of o purtinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
muke an award o7 settle n claim for damages, Borrower [tils to respond to Lender within 30 days after the date the notice is
given, Lender i wut torized to collect nnd apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Sy this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise ngree in writing, any npplication of proceeds to principal shall not extend or
postpone the due dato-ofske monthly puyments referred to in parngraphs | and 2 or change the amoun! of such psyments.

10. Borrower o’ Released; Forbearance By Lender Not & Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 nny successor in
interest of Borrower shall not Operate to release the liability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required 15 dommence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify amiization of the sums secured by this Sccurity Instrument by reason of any demand mnde
by the original Borrower or Borrower i successors in interest, Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preciude the e Sise of uny right or remedy.

11. Successors and Assigns Bound; Jnint and Several Liabllity; Co-signers.  The covenants and ugreements of
this Security Instrument shall bind and bencitt the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and narcements shall be joint and severnl, Any Borrower who co-signs this Sceurity
Instrument but does not exccute the Note: (a) (s co-signing this Sccurity Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under thecerms of this Security Instrument; (b) is not personully obligated to puy
the sums secured by this Security Instrument; and-{c> ngrees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any accommodutions with regard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12, Loan Charges, [f the loan secured by this Sceuritv [nstrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the intérest or other loan charges coliected or to be collected in
conneetion with the lonn exceed the permitted limits, then: @ apny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) anysvans alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1 siake this refund by reducing the principnl owed
under the Note or by making a dircct payment to Borrower. Il a refune reduces principal, the reduction will be irented as n
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expirntion of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceabls accerding to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security (n3'zument und may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steyps snccified in the second puragraph of
parugraph 17,

14, Notices. Any notice 1o Borrower provided for in this Sccurity Instrumend : hali be given by delivering it or by
mailing it by first class mail unless applicable Juw requires use of another method. ‘The Octice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any siotice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lenderwhen given as provided
in this parngraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal lav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Sccurity Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrumcm or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Insizument and the
Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneflcial interest in Borrower is sold or transferred and Borrower is not » natural
person) without Lendes's prior written consent, Lender may, at its option, require immediute payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of 1ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity [nstrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (u) S days (or such other period as

3
2
Z

applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sale contained in this -

Security Instrument; or (b) entry of & judgment cnforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no ncceleration
occurred; (b) curcs any default of any other covenants or ugreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of acceleration under parngraphs 13 or 17,
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L UNOFEMIMemORY o

THIS 1.4 FAMILY RIDER is mude this 198hguy or .. MAY L1y 87,
and s incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sevurity Deed

(the “'Sccurity Instrument'’) of the same dute given by the undcrsigncd (the 'Borrower™) to secure Borrower's Note to
IRVING FEDERAL SAVINGS ANI LOAN ASSOCIATION . . . . . . ... .. ... ........ (the “Lender™)

.............................................................

............................................

|Proporty Aduross)

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fotlows:

A. USE. OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, ngree to or muke o chinge in the
usc of the Property or its zoning classification, unless Lender hus agreed in writing to the change. Borrower shall vomply
with all laws, ordinances, regulations and requirements of any governmentat body upplicable 1o the Property.

B. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shall not allow any lien inferior to the
Security [nstruines? ta be perfected against the Property without Lender's prior written permission,

C. RENT LOSS (NSURANCE, Borrower shall maintain insurance ngainst rent toss in addition 1o the other huzards
for which insurance i@ roguired by Uniform Covenant 5.

D. “"BORROWER'S F.iGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF i..ASES. Upon Lender's request, Borrower shall assign to Lender all leuses of the Property
and all sccurity deposits made(in/connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminuie the existing leases and ta execute new feases, in Lender's sole discretion. As used in
this parugraph E, the word “lease™ sna'l_mean “sublease™ il the Security Instrument is on leaschold,

F. ASSIGNMENT OF RENTS. Badrower unconditionally assigns and trunsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lende’ or Lender's agents to collect the rents and revenues and hereby directs euch
tenant of the Property to pay the rents to Lendreor Lender's agents. However, prior to Lender's Notice to Borrower of

\ Borrower's breach of any covenant or agreenicnisin.the Sceurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property ns trustee for the bdne/it of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addiZisaal security only.

If Lender gives notice of breach to Borrower: (i) all rezis received by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied to the sums secared by the Security Instrument; (ii) Lender shall be entitled to
collect and receive ull of the rents of the Property; and (iii) esch) tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to e tenant.

Borrower has not cxecuted any prior assignment of the renig-ard has not and will not perform any act thut would
prevent Lender from excrcising its rights under this puragruph F

Lender shall not be required to enter upon, tuke control of or muintain the Property before or after giving notice of
breach to Borrower. However, Lender or u judicially appointed receivss may.do so at any time there is a breach. Any
application of rents shall not cure or waive uny default or invalidate any o'ncr right or remedy of Lender, This assign-
ment of rents of the Property shall terminate when the debt secured by the.Scrarity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nutn or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke/any of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and ugrees to the terms and provisions contained in this t-4 Family Rider.

MULTISTATE {-4 FAMILY NIDER — Fonnie Mae/Freddie Mac Unlform [nstrument Form 3170 1088
43600 (3/88)

SAF Sysieme and Forms, inc.
Chicago, IL 30801
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UN coivboraiéns KIDEBRYS o

THIS CONDOMINIUM RIDER is made this day of LB e .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the underslﬂ\cd (the "'Borrower') to secure Borrower's Note to .
.....,.m.v.fwcs FEDERAL SAVINGS AND LOAN ASSOCIATION | ... e e s eeee (the "Lender")
of the same date und covcrin%’thc Property described in the Security Instrument and located at:
4 villa Verde Unit #105, Buffalo 0089

The Property includes a unit in, together with an undivided interest in the common elements of, o condominium project

known as:
VILLA VERDE

FE T T T T T T Y A L T O T S C R L IX LA LRI LRIt
m & Ind l’volocl

ame ol Condomintum
(the “"Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds nnd benefits of Borrower's interest.

TR R R R R Ry R R PP T TR R PR PR TR PR PRI RTRT IR

CONDOMINIUM COVENANTS, In addition to the covenants and agreements mude in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A, Condeainium Obligations, Borrower shall perform all of Borrower's obligntions under the Condominium
Project’s Consticvert Documents, The "“Constituent Documents’ are the: (i) Decluration or any other document which
crentes the Condomiaium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly puy, when due all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurange. So long as the Owners Association maintains, with a generally aceepted insurance currier, o
“master” or “blanket' peitiy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, Jar'thia periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covernge,' then:

(i) Lender waives thegprovision in Uniform Covenant 2 for the monthly payment to Lender ol one-twelfth of
the yearly premium installments tor hazaed insurance on the Property; and

(ii) Borrower's obligationapdaer Uniform Covenant § to maintain hazard insurance coreruge on the Property
is deemed satisfied to the extent that the required covernge iy provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice of any lapse in required huzard insurance covernge.

In the event of a distribution of hazasd fasurance procecds in fiew of restorition or repair following u loss (o the
Property, whether to the unit or to common clemzpts, nny procecds payuble 1o Borrower are hereby assigned and shall be
puidl to Lender for application to the sums secured Ly LieSecurity Insteument, with any excess paid to Horrower,

C. Public Liability Insurance, Borrower sheliwake such actions as may be rensonable to insure that the Qwners
Associntion maintains o public liability insurance policy aeczpnable in formy, smount, nnd extent of coverage to Lender.

D, Condemnation, The proceeds of any award or caaim or damages, direct or consequentinl, payable to Borrower in
connection with any condemnation or other taking of nll or any part of the Property, whether of the unit or of the commaon
clements, or for any conveyance in liew of condemnation, are iicropy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insieineat as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after pitice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiun Project, except for abandonment or termination
required by law in the case of substantinl destruction by fire or other casualty/or it the case of o taking by condemnation or

emirent domain;
(i) any amendment to any provision of the Constituent Documents il ihs provision is for the express benelit of

Lender;
(iii) termination of professional management and assumption of self-marda;cirent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public linbility inxrance coverage maintained by
the Owners Associntion unacceptuble to Lender.

F, Remedlics, [f Borrower does not pay condominium ducs and assessments when due, ties Bender may pay them.
Any amounts disbursed by Lender under this parngraph F shall become additionnl debt of Borrower'sesured by the Security
Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear intzersifrom thecate of
disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requasting puyment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.,

........... ..'“SScul)

TrIOWYr

Lo .&Scnl)

rrower

MULTISTATE CONDOMINIUM RIDER—Singlo Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43996 SAF BYSTEMS AND FORMS
CHICAQO, 1L
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