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ToGEIHER Wiri &l the mprovemenis now o herealier erevted op 2w Jopna. ane ol caeivmis, gk gonuttmnons,
rents, royalties, mineral, oil and gas rights and profits, water, water nghts, and wawr stock, und ali fixtures now or temulter
altached to the property covered by this Morigage; and all the forcgoing. together with said property (or the leasehold estate if
this Mortgage is on a leasehold) are herein referred (o as the "Property”,

BORROWER COVENANTS the Bomower is lawfully seized of the cstale hercby conveyed and has the right to morigage,
granl, and convey the Property, and Lhat the Bomower will wamrant and defend generally the titlc to the properly againsi all
claims and demands, subject to any morigages, declarations, casements, or restrictions listed in a schedule of cxceptions (o

coverage in any title insurance policy insuting the Bank'’s interest in the property.
CovENANTS. Bommower covenants and agrees as fotlows:

1. Payment of Principal and Intercst. Bomower shall prompty pay when due the principal of and interest on
the indeblodness incurred pursuant 1o the Nole, together with any fees and charges provided in the Note,

2. Applicstion of Payments. Unless applicable law  provides otherwise, all paymemts received by Lender under
the Nole and pricereph | hereof shall be applicd by Lender first in payment of amounts puyable 10 the lender by Borrower under
this Mortgage, then 2o interest, fees, and charges payable pursuani to the Agreemenl, then (o the principal amotnt outstanding

under the Agreemen.

3. Charges; Yiens. . Borrower shall pay er cause to be paid all taxes, assessments, and other charges, fines, and im-
positions atuributable 1o the! prperty that may aitain a priorily over this Mortgage, leaschold payments or ground rents, if mny,
and all payments due under sny ~iongage disclosed by the lile insurance policy insuring the Lender's interest in the Property
(the "First Mortgage"), if any. "iprn Lender's request, Borrower shall promptly furnish to Lender receipls evidencing payments
of amounts duc under this paragrepn. Borrower shall promptly discharge any licn thal hus priority over this Morigage, excepl
the licn of the First Mortgage; provid<d,) that Borrower shall nat be requined to discharge any such lien so long as Borrower
shall agree in writing o the payment ui Yic obligation secured by such lien in a manner gcceplable o the Lender, or shall in

good {aith contest such licn by, or defend enfutement af such licn in, legal procecdings that operale to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof.

4. Wazard Insurance. Borower shall ‘kerp he improvements now existing or hereafler erected on the Property
insured ngaiast loss by fire, hazards included within the 2irm “extended coverage”, and such other hazards as Lender may require
and in such amounts 8nd for such pericdds us Lender may require; provided, that Lender shull not require that the amount of such
covernge exceed thal amount of coverage required to pay (he tial mmount secured by this Mortgage, taking prior liens and co-

insurance into account,

The insurance carrier providing the insurance shall be chasea by Boerower and approved by the Lender {which approval
shall not be unrcasonably withheld). All premiums on insurance -policies shall be paid in a timely manner. All insuzance
policics and rencwals thereof shall be in a form acceplable t Lender and stdll include a standard morigage clause in favor of and
in a form acecplable o Lender. Borrower shall prompily furnish to Lendes #'1 renewal notices and all receipls for paid premiums.
In the event of loss, Borrower shall give prompt motice lo the insurance <arricr_=»d Lender. Lender may make proof of loss if

not made prompLy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds stall 'be applicd to restoralion or repair of the
Property damaged, provided such restoration or repair is economically feasible and Ui sciiity of this Mortgage is not therchy
impaired. If such rcstoration or repair is nol cconomically feasible or if the sccurily of Adiis Mortgage would be impaired, the
insurance proceeds shall be applied lo the sums securcd by this Mongage, with excess, if tay, paid o the Bomower. If Lhe
Property is abandoned by Borrower, or if Borrower fails W respond 1o Lender within 30 days.f:om the date notice is mailed by
Lender W Borrower that the insurance camier offers w selile a claim for jnsurance benefits, Lendor is)authorized to collect and
apply the insurance proceeds at tie Lender's option cither 1o restoration of repair of the Property r o the sums secured by this

Mortgage.

Unless Lender und Borrower otherwise agree in wriling, eny such application of proceeds to principel shalt not extend or
posipone the duc dales of the paymenis duc under the Agreement or change the amount of such payments, If (ndur paragraph 19
heroof, the Property is ncquired by the Bank, all right, title, and intcrest of Borrower in and to any insurance policics and in and
lo the proceeds thereof resulting {rom damage to the Property prior w the sale or acquisition shall pass 1 Lender  the extent
of the sums sccured by this Mortgage immediatcly prior (o such sale or acquisition.

5. Prescrvation and Mauintenance of Property; Leascholds; Condomlntums; Planned Unlt Developments.  Borrower
shall keep the Property in good repair snd shdll nol commit wase or peemit impairment or deterioration of the property and
shall comply with the provisions of any lease il this Mortgage is on 8 lcaschold, il this Morlgage is on a unil in &
condominium or a planned unit development, Borrower shalt perform all of Berrower's obligations under the declaration or
covenants creating or goveming the condominium or planned wnit development, the bylaws and regulalions of the condominium
or planned unit development, and constituent documents. If a condominium or planned unit development rider is executed by
Bomrower and recorded together with this Morigage, the covenants and agreements of such rider shall be incorporaied inlo and
shall amend and supplement the covenants and agreements of this Morigage as il the rider were a pant hercof,
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interest thereon, and any disbumsemenis made for payment of laxes, special ssscssments, of insurance on the Property and
inierest on such disbursements (all psuch 4 i inafler relerred ' amount secured hereby), This
Mortgage shall e valid andjha NQF the m M over all subrequent Nens and
encumbrances, including siatu icns, e x solely evi en priotity by law.

18, Acceleration; Remedies. Upon Bomower's breach of mny covenant or agrocment of Bomower in this Mongage,
including the covenants 1o puy when due any sums secured by this Morigage, or the occurmence of an Event of Defaull under the
Agreement, which Events of Defaull are incorporated herein by this reference 2s though set forth in full herein, Jender m
Lender's option, may declare all of the sums secured by this Mongage 10 be immedisicly due and payable without further
demand, may terminaie the availability of loans under the Agreement, and may farcclose this Mongsge by judicial proceoding.
Lender shall be entiled 1o collect in such pmcecuing all expenses of [foreclosure, including, but nol limiled 15, reasonable
attomey's Jees, and cost of documentary evidence, absiracts, and litle report,

All remedies provided in this Morigage are distinct ad cumulative 10 any olher righl of remedy under this Morigage, the
Agreement, or afforded by law or equily, and may be exercised concurrently, independently, or successively.

19. Assignment of Rents; Appoiniment of Recelver; Lender in Possession,  As  additiomal secunily  here
under, Bormower hereby assigns 1o Lender the rents of the Property, provided thal Borrower shall, prior lo secclcration under
paragraph 18 hercof or abandonment of the Properly, have the right (o collect and relgin such rents a8 they become duc and

payable,

Upon acceleration under paragraph 18 hereol or abandonment of the Property, and al sny time prior to the expiration of
any period of refemgsion following judiciul tale, Lender, in person, by ageni, or by judiciaity eppoinied receiver, shall be
enlitied 10 enler upon, iake possession of and manage the Property and w collect the rents of the property including those past
due. All rents collecied sy, Lender or the receiver shall be applied first 10 payment of the costs of management of the Property
and collection of tents inclading, but not timited 6 receiver's fees, premivms on recciver's bonds and resonable Aliomey's
fees, and then o the susis rocured by this Morigage. Lender und the receiver shall be Liable to account only for those renls
sctually received.

20. Release. Upon paymetic ‘s full of all amounts secured by this Morigage and lcnminstion of the Agreement, {ender
shall relcase this Morigage withowt <harge o Borrower. Lender shall pay all costs of rcoordation of the rcicase, if any.

21. Walver of Homestesd. Borrowcr ‘xrchy waives all right of homesicad exemption in the Property.

22. Notwithstanding anything (0 the coatrary in section 18 of this Mortgage or in the Note, the Lender snall notify the
Borrower at least 30 dsys prior lo instituling any clion lesding to repossession or foreclosure (except in the mse of the
Borrower's abandonment of the Property or other extren:c #ircumstances).

23, This Mongage shall secure any and all renswals, exiepsions or modifications of the whole or any pant of the
indebicdness hereby secured however evidenced, wilh intercst 70 such lawful rale & may be agreed upon and oy such repcwals,
cxiensions, modifications or change in the terms or rale of imcrest_shall not impair in any manner the validity of or priorily of
this Mongsge, nor release the Mongagor or any Co-Maker, surcly or guaranlor of the indebicdness secured hereby from
personal liabilily, if assumed, for the indebledness hereby secured.

IN WITNESS WIEREOF, Borrower has ¢xeculed this Morigage.

s X Fashat” o Ky,
Muhammad K, Riaz Borower Fapiial A ~Riaz

Borrow

State of Iinois
County of __ Kane } 55

I, the undersigned ___, a Notary Public in and for said counly and slsl o0 hereby cenily
hat Myhammad K. & Farhat A, Riaz — _ penonaily known to me 0 b dau same  pere
son(s} whose name(s) is‘are subscribed lo the foregoing instrument, appearcd beforc me this day in person, and acknowiedgsd
thal they sigied and defivercd the said instrument as_ their fre and voluniary act for the
uses and purposes therein set forth.

Given under my hand and official seal, this _ 4th  dayof May 1987

M

y cqmipission c2ircs _Sz;L\j)@_A_,
e L LY VU NOTARY PUBLIC
OFFICIAL SEAL

} DONNA M. S4pig
¢
¢
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