- UNOFFICIAL GQRY, , ,

87310517
§7310517

COpK SOUNTY, ILLINAY

1 £0 FOR RE !
a7 JoN -8 PM 3 2D

4

b

(Space Above Ty, ting for Recording Daia)

MORTGAGE

THIS MORTGAGE (“Security Insirument'’} is given on MAY 26TH ,
19 87 .Themor’gugoris ROD J. KUEHNLE AND JAQQUELINE D, KUEHNLE , HIS WIFE

i

(*'‘Borrower™). This S(cu ity Instrument is given to DRAPER AND KRAMER , INCORPORATED

MABER- 11 13010 BB M- (D

which is organized and exasu(g under the laws of ILLINOIS . and whose address is
33 WEST MONROE -STREET CHICAGO, ILLINOIS 60603
("Lender").
Borrower owes Lender the principe fsum of THREE HUNDRED TWENTY EIGHT
THOUSAND AND 00/100

Dollars (U.8.8 328,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (* Note™), which provides for monthly payments, with the ful} debt, if not
paid earlier, due and payableon JUNE 187, 1999 ., This Security Instrument
secures to Lender: (a) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, with ‘n’¢rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borror-2i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. srant and convey to Lender the following described property

focated in COOK County, llinois:

S EE LEGAL RIDEPY ATTACHED

LTS0TELS

TAX IDENTIFICATION NMMBER: {1 10200 06% 114

which has the sddress of 161 CHICAGO ‘:}‘YENUE EAST #4922 . CHICAG%M

Hlinois 60611 (" Property Address');
{Zip Lode}

TOGETHER WITH all the improvements now aor hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWEHR COVENANTS thmt Borrower is lawfully seised of the estate liereby conveyed and has the right te
morigage, grant and convey the Properiy and thar the Property is uncncumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a vniform security instrument covering resl property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 (2/83
& -s i) VMP MORTGAGE FDAMS » 1313) 792-4700 * (800} 8217291
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for 1the
insurance lerminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total teking of the Properly, the proceeds shafl be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwiz e agree in writing, the sums secured by (his Security Instrument shaii be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the 1otal amopunt of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is s/ithorized to collecl and apply the proceeds, at its option, cither to restoration or repair of the Property or
o the sums secured uy this Security Instrument, whether or not then due.

Unless Lendzr a~d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ‘he monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower N7t iteleased; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amontizaiisr of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Uperate to release the lizbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor/ization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxe cise of any right or remedy.

11. Successors and Assigns Bouas; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (iiz successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and a_reeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayis <o signing this Security Instrument only 1o mortgage, granl and convey
that Borrower’s interest in the Property under the *crms of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; and (c) s;rees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regad to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximus: loan
charges, and that law is finally interpreted so that the inicresi or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any su-as already collected from Borrower which exceeded
permitted limits will be refunded io Borrower. Lender may choose 20 ynake this refind by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund regiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o expirstian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its 1erms, Lender, o1 its option,
may require immediale payment in {ull of all sums sccured by this Security 'ostament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps ipecified in the second paragraph of
paragraph 17.

14. Naotices. Any notice to Borrower provided for in this Security Instrumerit s'.all he given by delivering it or by
mailing it by first class mai) unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noiice to-Borrower, Any natice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend i wt en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instruments shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/irsirument or the
Note conflicts with applicable law, such confliet shall not affect other provisions of this Security Instrument.or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrwizent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficia) Interest in Borrower, If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secwrity Insirumeni, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dae of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of sccelermion. The notice shall provide a period
of not less than 30 doys from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. if Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, H Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the esrlier of: (a) 5 days {or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemeirts; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security lastrument, Lender’s rights in the Property and Borrower's
obligation lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shaff remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

LIS0TELS
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UR1T 49A IN 161 CHICAGO AVENUE EAST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLUWING DESCRIBED REAL ESTATE:

PART OF VARIOUS LOTS IN OLYMPIA CENTRE SUBDIVISION OF VARIOUS LOTS AND PARTS OF
VACATED ALLEYS IN BLOCK 54 IN KINZIE'S ADDITION TG CNICAGE, BEING A SUBDIVISION

IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY 1S ATTACHED AS EXHIBIT "B TO THE DECLARATION OF CONDOMINIUM RECORDED

AS DOCUMENT 85080173 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, ¥ COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS M3 EGRESS, SUPPORT AND UTILITIES INCLUDING EASEMENTS FOR

REPAIR, MAINTENANTLEL AND REPLACEMENT OF ELEVATOR PITS, SHAFTS, EQUIPMENT,

OPERATION,
ETC., ALL AS DEFINED AND DECLGREl' IN DECLARATION OF COVENANTS, EASEMENTS, CHARGES

AND LIENS FOR OLYMPIA CENTRE DATFRR JUNE 27, 1985 AND RECORDED JUNE 27, 1985 AS
DOCUMENT 85080144 OVER AND ACRQSS VAKLUUS LOTS AND PORTIONS OF LOTS IN OLYMPIA

CENTRE SUBDIVISION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOZIG.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, I1C SUCCESSORS AND ASS1IGNS, AS

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ZESTATE, THE RIGHTS

AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY, AS SET FORTH 1Y THE DECLARATION

OF CONDOMINIUM AFORESAID.

THIS MORTGAGE 1S SUBJECT TOC ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIOWS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGITH HEREIN,
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THIS CONDOMINIUM RIDER is made this 26TH day of MAY .19 g7
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Nate o

DRAPER AND KRAMER , INCORPORATED (the “Lender')
of the samie date and covering the Property described in the Secorily Instrument and located at:

CHICAGO , ILLINOIS 60611

161 CHICAGO AVENUE EAST #49A
[Pfopeny Address

The Property includes a unit in, together with un undivided interest in the common clements of, a condominium praoject
knownas: 163 CHICAGO AVENUE EAST CONDOMINIUM

IName ol Condorminmium Progect]
{the “Condominium Project™). If the owners association or other enlity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefil or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMYSIUM COVENANTS. [n addition to the covenants and agreements made in 1he Security Instrument,
Borrower and Lender “arther covenant and agree as follows:

A. Condominbun, Obligstions. Borrower shall perform all of Borrower's obligations under the Condomininm
Project's Constituent Dzciments. The “Constituent Documents™ are the: (i) Declarution or any other docsment which
creates the Condominiuzi Project; (i) by-luws; (i) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when due, all (fues and assessments imposed pursuant Lo the Constitueni Documents.

B. Hazard Insurance. SG 1oag as the Owners Association maintains, with o generally accepted insurance carrier, o
“master” or “blanket” pelicy ondth: Condeminium Project which is satistactory 1o Lender and which pravides insurance
coverage in the amounts, for thej<riods, and agains! the huzards Lender requires, ineluding fire and hazuards included
within the term “‘extended coverage,” then

(i) Lender waives the provisisn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insaragce on the Property; and

(ii) Borrower's obligation unde’: Unsform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required covorage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice &lutiy lapse in required hazard insurance coverage.

In the event of a distribution of hazard insus2iwé proceeds in licn of resioration or repair following a loss 1o the
Property, whether to the unit or 10 common clements, ahy proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by the Secirity, Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptaidie n form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ar claim for Aamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any parcof e Property, whether of the unit or of 1the common
elements, or for any conveyance in licw of condemuation, are hereby assisined and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the swmns secured by the Security Instrumentay provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excepl after nouce to-Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent 10

(i) the abandonment or lermination of the Condominium Projecs; sacept for abandonment ar lerminalion
required by law in the case of substantial destruction by tire or other casualty or in tiease of  taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if the picvision is for the express benefit of

Lender;

(iiiY termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuranco=0virage maintained by

the Owners Association unaccepirble to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendsiimay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of paynient, these amounis shall bear interest Tioti the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the serms and provisions contained in this Condominjum Rider.

g
2 Seal}

{
RQD J. KUEHNL Barrower

-Bdrrower
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