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CONSTRUCTION CONTRACTOR AGREEMENT

THIS CONSTRUCTION CONTRACTOR AGREEMENT is made this 7 day of

A s, 1987, by and between LASALLE NATYONAL BANK, as Trustee,
under Trust Agreement dated February 7, 1988 and known as Trust
No. 109437, hereinafter called "LaSalle," and BOND DRUG COMPANY OF
ILLINOIS, an Illincis corporation, hereinafter called "Bond':

WITRESSETH:

UREREAS. LaSalle 48 the owner in fee simple of s tract of land
legell; Qegcribed on Exhibit "A" attached hereto and made part hereof,
hereipufrer called "LaSalle Property";

WHERESS, Bond i1s about to acquire from LaSalle fee simple
title tc a terct of land legally described on Exhibit "B" sttached
hereto and mauae part herecf, hereinafter referred to as “said Bond
Property";

WHEREAS, LaSallr, ot LaSalle's scle cost and expense, agrees to
construct and instal. verious improvements on a portion of the LaSalle
Property, as hereinaftcr provided, in order to allow Bond to operate
its busineas on said Bond Prroperty;

S//378 76 (Rom<]

WHEREAS, in the event LaSslle does not install the above referenced
improvements in & timely manner LaSalle desires to use Bond as general
contractor to install the above ~“eferenced improvements;

NOW, THEREFORE, in considerat!-n of the sum of $10.00 and other
good and valueble consideration iun hard paid, it 1s hereby agreed by and
between LaSalle and Bond as follows:

LO090T8/R

1. LaSalle, at LaSalle's sole cost and oxpense (except as provided
below), shall construct, erect and install *he following improvements
(hereinafter called "Seller's Improvements") fudicated on Exhibic C
attached hereto and made part hereof: (1) a tweiavy-four (24)-foot wide
driveway, as shown located within the area outlirecd in vellow on said
attached Exhibit C (the high water level For the urivoway shall nor
exceed 823.75 feet); (11) a2 12-inch storm sewer stul and storm sewver
line (sired to accept the 10-year design water flow of 2.5 CFS from the
said Bond Property) running from the said Bond Property %o the existing
detention basin along Shece Factory Road, all located as snren on said
attached Exhibit C; (11ii) 8-inch sanitary sewer with slope <¢74ual to or
greater than 0.80% with an invert elevation of 816.38 or belsw located
at the point of connection shown on drawing Number A2A dated 12,/22/86
prepared by Walgreen's Facilities Planning and Design Department, "saild
Walgreen's drawing," (said Walgreen'a drawing 1s made part hereof and

.- dincorporated herein by reference), including inetallation of 8" x 6"
standard tee per the service user detail shown on said Walgreen's
drawing: (iv) 8-inch water main located ag shown on said attached
Exhibit € including a B" x 6" tees on the water main west of the fire
hydrant at the southwest corner of said Bond Property as shown on said
Walgreen's drawing. Seller's Improvements shall be performed by LaSalle
in a good and workmanlike manner, free and clear of all liens, in
accordance with the following plans and specifications (”Seller s
plans') drawn by Marchris Engineering Ltd., $4ee ;g

AicesS  pRIvIES [P guifmend) of g fo A-L27%77 )fuun 7
which plans and specifications are made part hereof and 1ncorporated
herein by reference. Bond, after LaSalle's complerion of Seller's

(This instrument prepared by Michael E. Ross, 200 Wilmot Road, B
Deerfield, I1llincis 60015) % F - :
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Improvements, shall, upon request from LaSalle, (which request shall
include a breakdown of coste and expenses)} pay to LaSalle the cost
(vhich cost ghall in no event exceed the sum of $4,000.00) of the
installation of approximately 3,360 square feet of asphalt and stone on
said Bond Property (being that portion of the driveway constructed on
the said Bond Property). In the event (1) LaSalle has not completed
Seller's Improvemente, or (i1) LaSelle has not commenced performing
Seller's Improvements and is diligently proceeding therewith; on or
before the date that is two months after the date Bond commences
corctruction of its improvements on said Bond Property, then LaSalle
hivelsy authorizes Bond (at Bond's eption) to act as general contractor
in pivforming Seller's Improvements. Seller’'s Improvements may be
perfccme:d by Bond (at Bond's option) as general contractor im a good and
workmanlike manner, in accordance with Seller's plans, and shall be done
free and 7iear of liens for labor and material furnished pursuant to
sald constrvzotion. All work to be performed by Bond as general
contractor ‘stall be in accordance with all rules, regulations, codes and
ordinances of rlie governmental authority having jurisdiction thereof.

The entire ncal and expense incurred by Bond as general contractor
and its subcontraccors. in performing Seller's Improvements (less the
cost of installation of approximately 3,360 square feet of asphalt and
etone on said Bond Preopzaty) shall be paid by LaSalle within fifteen
{15) days of receipt of /i) & general contractor's statement setting
forth all contractors and re.erialmen which Bond has contracted, amounts
of contracts, amounts paid ‘to date, amounts of current payments and
balances due, (11) certificate by Thomas Bergseth, as Architect, (or the
chief architect of Bond) that vork has been completed and materials are
in place as indicated by the requerst for payment of the general
contractor, (iii) a statement from Bcnd, as general contractor, or from
its subcontractors, stating the curteav amount due and owing for the
performarice of saild construction and va’vers and releases of lien for
each such statement, and (iv) evidence o/ approvals required by the
governmental authority having jurisdiction flierecf. In the event
Bond, as general contractor, or any of its subcontractors, are not paild
any sums currently due and owing as evidenced oy the above referenced
statements within fifcteen {(15) days of the abovce Adeposits, Bond, at its
option, shall have the right to make such paymercs on behalf of LaSalle,
and the amount of such payments shall be immediately due and owing from

LaSzalle to Bond.

2. Upon completion of Seller's Improvements (and receipt of all

payments reguired under this Agreement), upon the requesi ~f-either
LaSalle or Bond, the parties shall enter into an agreement trrminating
this Agreement, which termination may be recorded at the opcion of

either party.

4030TLS

3. All notices, requests for¥ payment and other correspondence
required or permitted hereunder shall be sent by certified mail, postage
prepaid, return receipt requested, to the parties at the following

addresses:

If to Bond: Bond Drug Company of Illinois
200 Wilmot Road
Deerfield, Illinois 60015
Attention: Law Department

If to LaSalle: Dearborn Associates, Inc,
. Two Mid American Plaza, Suite 714
Oakbrook Terrace, Illinois 60181

or to such other eddresses as any party may from time to time give
written notice to the other party hereto.
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“. ‘4, The provisions of this Agresment shall inure to the benefit of
and shall be binding upon the heirs, assigns, successors, tenants,
nuhgenlnt- and personal repraesentatives of the parties hereto,

1IN WITNESS WHEREOF, LaSalle and Bond have caused this
agreement to be executed as of the day and year first above written.

LASALLE NATIONAL BANK, as

Trustes, under Trust

Agreement dated oty 7
4 5 and known as Trust

By _ .
Viro President No. 109437

Atteat’ -
: / :2

AsGistant Fecretary feing

BOND DRUG COMPANY OF ILLINOIS

Witneases:
Sz,

!m? g Tititen® T4 6xooutod by LavALLE NATTONAT BANE, sof¥ parsSndIly
but molely as Trustee, as aforesaid, in the exerciee of “ne power and
;:gority ccimzit’erred upon and vested in it ae such Trustee. 4J1 the

8, provisions, stipulatlons, covenants and conditions Lous i

g . “ Perfﬂr[u Sl

by LaSALLE NATICONAL BANK are undartaken by 1t nolely ap Tructre. as
aforesaid, and rot Andlividu=lly and all alatemsnts heleln nad: are
lnmza on informatlion and haliol wid avra Lo a conc o Gociar LA,
and no persorat 11aLA11ty shall Lo casortad o nu o Lov 1@ ains‘ﬁ
LaSALT.E HATIOALL BANK by reason of ‘any of the torws, piuy 3.‘.,1an]£3{,;
stipulationa, covenantp and/er statements contained in tuis invtrument.

20901848
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4. The provisions of this Agreement shall inure to the benefit of
and shall be binding upon the heirs, &ssigns, successors, tenants,
subtenants and personal representatives of the parties hereto.

IN WITNESS WHEREOF, LaSazlle and Bond have caused this
agreement to be executed as of the day and year first above written.

BOND DRUG COMPANY OF ILLINOIS

By f:f;2~éﬂ£¢~nf?ﬁLE:424Q§::§£;<_R

7

Y¥ce President
Attesy:

AN A
Aswistant Serrévary

Witnesses:

LASALLE NATIONAL BANK, as

Trustee, under Trust

Agreement dated
and known as Trust

No. 109437

By

Vice President
Attest:

Asgistant Secretary
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STATE OF ILLINOIS )
)ss.

COUNTY OF (07w )

1, Murla Framurip s a Notary Public, do hereby certify
that before me this day in peigsqugpeared Corlnne bek .
personally known to me to be the Vice President of LASALLE NATIONAL
BANK, and Vil14op B Dillan s personally known to me to be the
Assistant Secretary of said corporation and each and severally
acknowledged that they signed and delivered the foregoing instrument in
tl.e respective capacities herein set forth and caused to be affixed
therito the corporate seal of said corporation, pursuant tc authority
giver under the articles and by-laws of the corporation, as the free and
volunte’s act of said corporation, and as their own free and voluntary
act, fcr ' *he uses and purposes therein set forth.

Given ur.er my hand and seal this ?42: day of ,szamukf’
R

1987.

/Qﬂru\ﬁ&~ “<?5/tﬂtmwdb4;wv

Notary Public

My commission expires:

Y-850

STATE OF ILLINOIS )
Jes.
COUNTY OF LAKE )

1, fﬂ‘ch?‘l £ Ross » & Nctary Public, do hereby certify
that before me this day in person appeaved __ Llinne A et
personally known to m o be the Vice Presiien: of BOND DRUG COMPANY OF
ILLINOIS, s —s-peveorally known to-me—to - be
th!—ﬂssistnﬂt“SEtﬁgtary of sald corporation aur each and severally
acknowledged that they signed and delivered the fiizgoing instrument in
the respective capacities herein set forth and cavccd to be affixed
thereto the corporate seal of said corporation, puirsuant to avthority
given under the articles and by-laws of the corporaticn, as the free and
voluntary act of eaid corporation, and as their own frec and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and seal this “{ ! day of J‘def__

T A b

Notary Public

My commission expires: 3/ 1579 6




Y

o g 7

UNOFFICIAL COP

MER:mmb:72]

- EXHIBIT A"

LOTS 2, 3, 4, 5 of BARRINGTON POINT SUBDIVISION IN THE

EAST 1/2 OF THE FRACTIONAL SECTION 1, TOWNSHIP 41 NORTH,

RANGE 9 EAST OF THE THIRD PRINCIPLE MERIDIAN, IN
COOK COUNTY, ILLINOIS.

%
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EXHIBIT "B"
LOT 53 of BARRINGTON POINT SUBDIVISION IN THE
EAST 1/2 OF THE FRACTIONAL SECTION 1, TOWNSHIP 41 NORTH,
RARGE 9 EAST OF THE THIRD PRINCIPLE MERIDIAN, IN

COOK COUNTY, ILLINOI1S,

20901648
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