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AVON E. PRIME MORTGAGE

PIN #17-10-203-027-1097

L%

MORTGAGE 57510206
(individuals) LOAN NUMBER _3~20191-97

THIS MORTGAGE is made this 28th _ day of May
Douglas Ruud, married to Victordia Ruud =

Mortgagor, _____ e

thergin "Borrowsr''}), and the Morlgagee, AVONDALE FEDERAL SAVINGS BANK, a lederally-chartarad savings bank, whose address
is 20 North Clark Street, Chicago, illinois (herein “‘Lender").

WHEREAS, Borrower Is indebled to Lender in tha principal sum of ($ 5" 400.00 _) Dollars,
as evidenced by Borrower's Note, dated _,”MEY_Z 87 providing for monthly paymenis of principal and/or Interest anc.t
with the balance of the indebtedness, il nol scaner paid due and payableon __________ May 27

TO SECURE 1o Lender the repayment ¢l the indebtedness avidenced by the Nole, with interest thereon, the payment of ali other
sums, with interest thereon, advanced in accordance harewlth to proteci the security of this Mecrigage, and the performance ol the

covenants anr” agreements of Borrower herein contained, Borrower does hereby mongage grant and convey ic Lender the proparty
State of llinois.

legally dascihed in the attached Exhibit A" located in the Count
which has the ardress of _233 _East Erie, Unit i. CthﬁgQ,_IllJ.anS 6eoeir

{ Property Addreis"

TOGETHER with 4} t e improvements now or heresafter erected on the property, and all easemenis, rights, appurtenances, renls,
royalties, mineral, il ara 9as righls and profits, water, water rights and water stock, and all fiIxtures now or hereafler attached lo
the property, atl of which, ircierding replacements and additions thereto, shall be deemed to be and remaln a parsl of the property
covered by this Mortgage: and 41l 11 the foregoing, together with said property (or the leasshold estaie if this Mortgage is on a leasehold)

are herein referred to as the “Frepeny',

Borrower covenants that Borrower is 1a::fully seised ol the estate hereby conveyed and has the right to mortgage, grant and con-
vey the Property, thal the Properly is usiencumbered with lhe exception of those items, if any, listed in a scheduie of exceptions
to coverage in any title insurance policy insviny Lender’s interest in the Property, and that Borrower will warrani and defend generaliy
the title lo the Properiy against all claims a nd demands, subject to any encumbrances, declarations, easemenis or restrictions listed
in a schedule of exceptions to coverage irv2ny-litle insurance policy insuring Lender's interest in the Property.

Borrower a«d ) erder covenani and agree as follows:

1. Payment of Principa) and Interesi. Borrower shall prompily pay when due withoul set-otf, recoupment, or de-
duction, the principal of and inleres! on the indebleanes . evidenced by the Note, and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjeciic usplicable law or to a writien waiver by Lender, Borrower shall pay \,'_5
1o Lender on the day monthly instalimen!s of principat and iniere st are payable under the Nole, until the Note is paid in full, a8 sSumig.>
(rerein “"Funds™) equal to ane-tweilth ol 1he yearly laxes and asse,smanis, which may aitain priority over this Mortgage, and groundsea
rents on the Properly, i any, plus one-twelith ol yearly premium insilrents for hazard insurance, plus one-twellth of yearly premium =
installmenis for mortgage insurance, if any, all as reasonably estimat~d 'nilially and from time 1o lime by Lender on the basis og* b

assessmenis and bills and reasonable estimates therecf.

The Funds shall be held ir an institution the deposils or accounts of wnich areinisured or guarantead by a Federal or state agenc,-r
(including Lender it Lender is such an institution). Lender shall apply the Funds (o pay said taxes, assessments, insurance premiums
and ground renis. Lender may not charge for so holding and applying 1he Funds,.2nryzing sald account, or varifying and compiling
said assessments and bills, unless Lander pays Borrower interast on the Funds un. asplicable law permiis Lendor to make such

a charge. Berrowar and Lender may agree in writing al the time of execution of thic o ?gege thal interest on the Funds shall be
paid (o Borrower, and unless such agreement is made or applicabie law requires suc!. inlarest to be paid. Lender shail nol be re.
quired to pay Borrowe: any interest or garnings on the Funds. Lender shall give 1o Borrowe r, withoul charge. an annual accounting
o! the Funds showing credils and debils to the Funds and the purpose for which each debi(te the Funds was made. The Funds
are pladged as addilional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, logether with the future monthly installments ol Funis p7 yabla pricr 10 the due dales
of taxes, asgessments, insurance premiums and ground rents, shall exceed the amound required (v p2, s2'd taxes, assessments,
insurance premiums and ground rents as they fall due, such axcess shall be, at Borrower's oplion, sithar oromptly repaid 1o Bor-
rower or creditled to Borsower on monthly instatiments of Funds. If the amount of the Funds held by Lenrershall not be sulficient
to pay laxes, assessments, insurance premiums and ground rents as they lal due, Borrower shall pay to Lend i anv amount necessary
to make up the deliciency within 30 days from the date notice is mailed by Lender to Borrower requesling pay meni thereol.

Upon paymeni in full of ali sums secured by this Mortgage, Lender shall prompity relund to Borrower any Funds held by Lender.
{t under paragraph 17 hereal the Property is sold or the Property Is otherwlise acquired by Lender, Lender shall apply, no later than
immediately prior to sale ol the Property or ils acquisition by Lender, any Funds haid by Lender at the lime of application as a cradit

against the sums secured by this Mortgage.

3. Application ot Paymenis. All payments received by Lender under the Note and paragraphs 1 and 2 hereof shail
be appiied by Londer lirst in paymont of amounis payabte lo Lendar by Borrower under paragraph 2 hereof, then to Interest payable
on tho Note, then to the principal ol the Note, including any amounts considered as added therele under the terms hergo!.

4, Charges; Liens. Borrawer shall promptly pay all obligations secured by a mortgage or trust deed alfecling the
Property, taxes, assessments and other charges, fines and impositions altributable to Lhe Property which may attain a prlority over
this Mortgage, and |leasehoid paymenis or ground rents, il any, in the manner provided under paragraph 2 hareef or, if not paid in
such manner, by Borrower making payment, when due, direclly to the payee thereol. Borrower shall promptly furnish to Lender all
notices of amounts due under this paragraph, and In the evenl Borrower shall make paymenl directly, Borrower shall promptly fur-
nish 1o Lender raceipts evidencing such paymenis. Borrower shall promptly discharge any lien which has priorily over this Mort-

gage with respect ta any sum.

5. Hazard insurance. Boerrowsar shail keep the improvemenls now existing or hereafter erectad on the Proparty in-
sured against loss by fire, hazards included within the term "exiendad coveraga”, and such other hazards as Lender may require
and in such amounts and lor such periods as Lender may require; Pravided, tha! Lender shall not require thal the amount of such
coverage axceed that amount of cavaerage required to pay the sums secured by lhis Morigage and all other mortgages and trust

deeds wilh respect to the Properly.

NOTICE: See pther sice for important inlormation
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14, Notlce. Except for any notice required under appllcable law 10 be glven In ancther manner (a) any nolice to
Borrower provided “or in this Mortgage shall be given by maiting such notice addressed 10 Borrower by regular tirst class mail at
the Property Adds »ss or at such cther address as Borrower may designate by notice to Lender as provided herain, and (b) any notice
to Lender shall be given by certified mail, return receipl requested, to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed o have
been given Vo Bomower or Lender when given in the manner designated herein.

15. Governing Law; Severabillty. This Mortgage shall be governed by the !aw of Illinois. In the event that any pro-
vision or clause of this Morigage or the Note conllicls wilh applicable law, such conflict shall not attect othar provisions of this
Mortgage or the Note which can be given effact without the conficting provision, and io this end the provisions of the Morigage
and the Nole are declared to be severable. Time is of the essence of this Agreement.

18, Transiar of the Property; Assumption. if all or any part of the Properly or an interest thereln is sold or trans-
ferred by Borrower without Lender's prior wrillen consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mortgage which does not rslate to a transier of rights of occupancy in the property, (b} the crealion of a purchase money security
interest for housahold apptiances, (C) a ransfer by devise, descent or by operation of law upon the death of a joint tenant or (d)
the grant ol any leasehold interest of three years or iess nol conlaining an cptian to purchase, (e) a lransfer, in which the transteree
i5 @ person who occupies or will occupy the property, which is (1) a transfer to a relative resulling from Borrower's deaith, (2} a transler
where the Borrower's spouss or child(ren) becomes an owner of the Properly, or (3) a tranuler resulting from a decree of dissolution
ot marriage, iegal separalion agreement, or from an incidentiai property seltiemen| agreement by which the Borrowar's spouss becomas
an owner of the Property, or (f) a transfer to an inler vivos trust in which the Borrower is and remalns the beneficiary and occuparnt
of the Property, unless as a condition precedant to such transter, the Borrowsr refuses to provide the Lender with reasonable means
acceptable 1o the ' endar by which the Lender will be assured of timely notice of any subsequen! transfer of the beneficial interes1
or change in nccupancy, Leander may, at Lender’'s option, and without notice to Borrower, declare all the sums secured by this Mort-
gage to he immadiately due and payable. Lender is hereby subroyated 1o the lien of any mortgage or other llen discharged, in whole
ar in parl, by the proceeds of tha loan hereby Secured. Nolwithstanding any of the abovs, if the Borrower transfers the Property
to a third party who wotid qualify for a loan in the amount due on the Note al the time of the transler, as determined by Lender’s
underwriting standards 7 cifuctat that time, then Lender will not unreasonably refuse to consent to the transier upon the payment
of an assumpHon 18e. The as um ption lee will not exceed the Lender's then current charges tor the origination of new moerigages

including, but nol Himited Yo, oisroutt and origination fees.

17. Acceleration; Remdlos.  Lpon Borrower's detault in the perlormance of any covenant or agreemant of Borrower
in this Mortgage, including the covenants tr.nay when due any sums secured by this Mortgage, Lender may at itg oplion, and without
notice 1o Borrowear, declarg due and pay(.bile al'. sums secured by this Morigage and may forecloss this Mortgage by judicial pro-

eeding. Lender shall be entitled to cellect J« such proceeding all estimaled and actual expenses of foreclosure, Inctuding, but
nat limited to, reasonable attornays’ lees, and cusis ol documentary evidence, abstracls, and title raports.

18. Assignment of Rents; Appointn.=n) <! Recalver; Lender In Poasession. As additional security hereunder, Borrower
hareby assigns |0 Lender the renis of the Properly; Previded, that Borrower shall, prior to accelerailon under paragraph 17 hereo!
or abandonmenl of the Property, have the right !o collzct ard retain such rants as they become due and payable.

Upon acceleration under paragraph 17 heraof or abandornin ant of the Property, and at any time pricr to the expiration of any period
of redemption following judicial sale, Lender, in person, by agen’ or by judicially appointed receivar, shall be enlitied to enter upon,
take possession of and manage the Property and to collec! the rents ol the Properly including those past due. All renls coliecled
by Lender or the receiver shall be applied firsi lo paymant of the o5 of management of the Property and colteclion of rents, in-
cluding, bui not limited to receiver's feas, preamiums on receiver's bornds ard reasonable attorneys’ fees, and then Lo the sums secured
by this Mortgage. Lender and the raceiver shall ba liable to account Lnlv for thosa rants actually recelved,

18. Ralease. Upon payment ol all sums secued by 1his Mo ye se, Lender shall reiease this Mortgage altar receipt
of a release charge from Borrower. Borrower shall also pay all cosls of recurdation, if any.

20. Walver of Homestead. Borrower hereby waives all right of homezecd exemption in the Property,

21, Waiver of Redemption. Excepl wheare this Mortgage covers any 1a.wd »«hich, at the tims of sexaecution therecf, is
improved with a dwelling for nol mora than four families or Is given to secure a loan to touiaed, in whole or In part, 1o flnance the
consltruction of a dwelling for not more Lhan four familles and except where this Mortgage ~.cvers any land which, at the time of
execution thereof, Is used or intended to be used for agricultural purposes, the Bofrower Parabv waives any and all rights of
redemplion from sale under any ordaer of toreclosure ol this Morigage, on bshalf of the Borrc wer. the Borrower's gstate and all
persons beneflcially Interested therein, and each and every person except Judgment credltors of Eoirower acquiring any irerest

in or litle 10 the Property subssquent to the date hereof.
IN WITNESS WHEREQF, Borrower has execulad |his Maortgage.

%%_@_ﬁgés_

bouglas Ruud Jorrzver

-Borrower

STATE OF ILLINOIS )]
1SS

county oF___Cook

1, the undersigned a Notary Public in and for said county and state, do hareby certity that ____
e Douglas He Rund, married to Victoria Ruud.
parsonally known to me to be lthe sama person(s) whose name{s) .iﬂ_,* subacribed 1o the toregolng instrument,
ap;}_&rssd before rne this day In parson, and acknowledged that ___._ he ____ signed and delivered the Said instrumeni as
e free and volunlary act, for the uses and purposes therein sel forth.

May

Given under my hand and official seal, this __2,8_&; day of

S 4 Y7\ W LYY

Nntary Public

This instrument prepared by: . Edward D, Palasz
- Avondale Federal Savings Bank

20 North Clark Street
A Chicago, Hiinois 60802
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PARCEL :1

UNIT NO. 1807 IN STREETERVILLE CENTER CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING: ALL OF THE PROPERTY AND SPACE LYING ABOVE AND
EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30
FEET ABOVE CHICAGO CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF
THE FLOOR SLAB OF THE NINTH FLLOOR, IN THE 26-STORY BUILDING SITUATED ON
THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHIN THE
BOUNDARIES PROJECTED VERTICALLY UPWARD OF & PARCEL OF LAND COMPRISED OF
LaT 20, 21, 22, 23, 24 AND 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF
THE CENTER OF THE FARTY WALL OF THE BUILDING NOW STANDING ON THE
DIVIDING LINE BETWEEN LOTS 25 AND 26), TOGETHER WITH THE FROPERTY AND
SPACE LYING BZLOW SAID HORIZONTAL FLANE HAVING AN ELEVATION OF 119.30
FEET ABOVE ChRICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING
AN ELEVATION CrF 118.13 FEET ABOVE CHICAGO CITY DATUM (AND WHICH FLANE
COINCIDES WITH T4 LOWEST SURFACE OF THE ROOF SLAB OF THE 8-STORY
BUILGING SITUATEC-N SALD PARCEL OF LAND)Y AND LYING WITHIN THE
BOUNDARIES FROJECTED VERTICALLY UFWARD OF THE SOUTH 17.96 FEET OF THE
AFORESAID FARCEL OF LaAMD, ALL IN THE SUBDIVISION OF THE WEST 394 FEET
OF BLOCK 32, EXCEPT Tie EAST 14 FEET OF THE NORTH 80 FEET THEREOF IN
KINZIE'S ALDITEON TO CHICAGS IN SECTION 10, TOWNSHIF 39 NORTH, RANGE 14
EAST OF THE THIRD FRINCIPAL MCRIDIAN, IN COOK COUNTY, ILLINDIS, WHICH
SURVEY IS ATTACHED TO DECLARATION OF CONDOMINIUM OWNERSHIF AND OF
EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR STREETERVILLE CENTER
CONDOMINIUM ASSOCIATION RECORDED YN THE OFFICE OF THE RECORIER OF DEEDS
OF COOK COUNTY, ILLINGIS AS DOCUMENT NO. 2860178%97; TOGETHER WITH ITS
UNDIVIDED FERCENTAGE INTEREST IN THE COMMON ELEMENTS.

FARCEL: 2

EASEMENT FOR THE BENEFIT OF LOT 2% OF THE RIGHT TO MAINTAIN FARTY NALL
AS ESTABLISHED BY AGREEMENT BETWEEN EOWIN B, /SHELDDN AND HEATON QWSLEY
RECORDED AUGUST 11, 1892 AS DOCUMENT ND. 1715349 ON THAT FART OF LOTS
25 AND 26 IN KINZIE‘S ADDITION AFORESAID DCCUREED Y THE WEST 1/2 OF
THE FARTY WALL, ALL IN COOK COUNTY, ILLINOIS.

F0620TES
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CONDOMINIUM RIDER
{Individuals) LOAN NUMBER _5-20191-97

THIS CONDOMINIUM RIDER is made this ___ 28th ~ _ day of May ,19_87
and is incorporated into and shall be deerned to ameand and supplement a Mortgage {herein “securily instrument”)
dated of even date herewith, given by lhe undersigned (herein "Borrower”) to secufe Borrower's Note to
AVONDALE FEDERAL SAVINGS BANK (herein "Lendsar’”} and covering the Property described in the security instru.

1 dl ted at:
ment and located a __233 East FErie, Unit #1807, Chicapo, Illinois 60611

(Proparty Addresst

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium
project known as Streeterville Center
{Herein “Condominium Project™.

CONDOMINIUM COVENANTS. In addilion to tha covenants and agreaments made in the security instrument,
Borrower and Lender further covenant and agree as follows:

{Nama ot Gondominium Project)

h A, Assessments. Borrower shall promptly pay, when duse, all assessments imposed by the Owners
Association or olher governing body of the Condominium Project (herein “'Owners Asscciation') pursuant fo the
provisions'©! the declaration, by-iaws, code ol regulations or other constituent document of the Condominium Project.

B. Hazard insurance. So long as the Owners Association maintains a “master” or “blanket”
policy on the Sordaminium Project which provides insurance coverage against fire, hazards included within the term
“extended covsrarse’, and such other hazards as Lender may require, and in such amounts and for such periods as
Lender may requirc, then:

() Borowers obligation under Covenant 5 to maintain hazard insurance coverage on the
Property /s Jdeemed satistied; and

{iiy 1he provisions in Covenan! 5 regarding applicalion ol hazard insurance proceeds shall be
supersaded Ly asy provisions of the declaration, by-laws, code of regulations or other conslifuent
document of 1le Condominium Project or of applicable law to the exlent necessary to avold a
conllict between such 3rovisions and the provisions of Covenant 5. For any period of time during
which such hazard insviance covarage is not maintained, the immediately preceding sentence shall
be deemed to have na farce or effect. Borrower shall give Lender prompt notice of any lapse in such

hazard insurance coveraje.

In the event of a distributlion of hazard insJrance proceeds in Yieu of restoration or repair foliowing a i0ss to the
Property, whether to the unit or to common elemants, any such proceeds payable to Borrowsr are hereby assigned
and shall be paid 1o Lender lor application to the sums secured by the security instrument, with the excess, if any,

paid to Borrower.
C. Lendes's Prior Consent. Borrower sha!l riot, except after notice to Lender and with Lander's
prior written consent, parlilion or subdivide the Property cr/'consent to:
(i) the abandonment or termination of the Ceadominium Project, excep! for abandonment or
termination provided by law in the case of suostant’s! destruction by fire or other casualty or in the
case ¢of a taking by condemnation ofr emineni do nain,
tiy any material amandment to the deciaration, by-laws 7 sode of regulations ot the Owners Associa-

tion, or squivatent constituent document of the Condoimivitm Projaect, including, but not fimited to,
any amendment which would change the percentage interests ol the unit owners in the Condominium

Project; or L

{iii) the eftectuation of any decision by the Owners Associalion ‘0 terminate professional manage- \E

ment and assume self-management of the Condominium Project. ;-_‘:
D. Remedies. |F BORROWER BREACHES BORROWER'S GOVENAM TS AND AGREEMENTS 2

HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM ASSESSENTS, THEN LENDEH{'\J
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTARUMENT, INCLUWXNG, BUT NOT LIMITEDZ
TO, THOSE PRQVIDED UNDER COVENANT 17, MAY NOTIFY THE OWNERS ASSOCIATION THAT THE BORROWERD
IS IN DEFAULT UNDER THE TERMS OF HIS MORTGAGE, AND MAY REQUEST THAT THE OWNERS ASSOCIATION

FURNISH A STATUS OF BORROWER'S ACCOUNT.

IN WITNESS WHEREOF, Borrower has executed this Condominum Hidgﬁ .

Dﬂcﬂa/) .

Douglas W, Ruud Borrower
Borrowsr
STATE OF (LLINOIS )
1SS
COUNTY oF _Cook _)
t the undersigned . a Nolary Public in and for said county

and state, do hereby certify that Douglas H. Ruud, a married man

s . personally known to me to
be the same person{s) whose name {s) ... .15 _  _ subscribed to the foregoing instrument, appeared bq_lqre me this
day in person, and acknowledged that .. . __. _he ___ _.__signed and deliverad the said Instrumentas ___1115%
tree and voluntary act, tor the uses and purposes therein sat forth.

Given under my hand and otfical seal, this 28th day af

May , 19 [
My Commission expires: J> -} {"L (‘m

2187 APM-I-CR Notary Public
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Victoria A, Ruud iw executing this instrument solely to
waive any past, present or future homcatead ianterest and merital righta
in and £o the subject premises commonly known as:

233 East Erie Street, Unit No. 1807

Street ;
Chicage I1linois 60611
City Stule Z1P Code
X acA®N o Q...M
Signuture
I, Nancy Morales , & Notary Public in end for said

county and state, do hereby rartify that Victoria A. Ruud

personally known to me to be rie same person whose name is aubacribed
to the foregoing instrument, appeared before me this day in person,
and acknowledge that signed and delivered the said instrument as

free and voluntary act, for the uses and prrposes therein ser forth.

Given under my hand and official seasl, this__ 26th day of
_May , 1987, y /
My commission expirea: ’ 7’15122/

April 1, 1989

This rider is attached to, made & part of, and incorporated oy
reference to that mortgage duted SIUIE'L

+
and executed by DO";,L,LFJ\ Rt d
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