UNOFFICIAL COPY
AVONDALE. PRIME MORTGAGE'

PIN #18-19-205-004

MORTGAGE
(Individuals) LOAN NUMBER _ 5-20192-97

betwoeen the

THIS MORTGAGE is mada this 27th
Mmortgagor, .. Richard C. Keeley and June K. Kee iex. his wifé

ihel;ain' "Borrower") and the Mortgagee AVONDALE FEDEHAL SAVINGS BANK, a federally-chariered savings bank, whose address
is 20 North Glark Stireet, Chicago, lllinois (herein *'Lender"’).
180,000.00 - ) Doliars,

WHEREAS, Borrower is indebted to Lender in the principal sum cf {$
as evidenced by Borrower’s Note, dated __Ma}LZ_?_ 19¢ L_. providing for monthly payments of principal and/or inleres! and,

with the balance of the indebledness, if not sooner paid, dus and payableon ... Y Dy 2 e

TO SECURE to Lender 1he repayment of the indebtedness evidenced by the Notg, with intarest thereon, the payment of all other
sums, with inlerast thereon, advanced in accordance herewith to prolect 1he securily ¢f this Mortgage, and the performance of Lhe
covenants araagreements of Borrower herein contalned, Barrower does hereby mortgage, aml:nd convey toc Lender lhe property

lagally desCribed in the attached Exhibit “A" located in the Count State of liinols.
which has the »24ress of 0482 Blaclchawk nd:{aIL__a&d_ParK,. I1lincis 60525

{"Property Address’,..

TOGETHER witt all las-improvamenis now of hersalter eracied on the propsrty, and all easements, rights, appurtenances, rents,
royaities, mineral, oit alio\« as rights and prolits, water, water righis and watet stock, and all fixtures now or herealier atlached to
the property, all of which, Juciding replacements and additions therslo, shali be deemed toc be and remain a part of the property
covared by 1his Mortgage; and ali of the foregoing, together with sald property {or the Jeasshold astate if this Mortgage ison a leasehoid)

are herein referred to as the '/ ruperty™.

Borrower covenants thatl Borrowir ir > fully seised of the estate haraby conveyed and has the right te mortgagse, grant and con-
vey the Property, that the Property is vnencumbered with the excaption of those items, H any, listed in a schedule ot exceptions
to coverage in any title insurance policy ins:iny Lender's interest in the Property, and thal Borrower will warrant and delend genersally
the litle to the Property against all claims : nd demands, subject to any encumbrances, decisrations, easaments or resiriclions jisted
in a schedule of exceptions to coverage inrary e insurance policy insuring Lender’'s interes! in the Property.

Borrower £nd .ender cavenani and agree as follows:

1. Payment of Principal and Interest. Borrower shall promplly pay when due without set-off, recoupment, or c‘f‘
duction, the principal ot and inlerest on the indebledness evidenced by the Nole, and late charges as provided in the Nele. "'

2. Funds for Taxes and Insurance, Subjoci't7 unp Icabie law or Lo a writlen waiver by Lender, Borrower shall pa;:
to Lender on the day monthiy Instaliments of principal and in.er7 54 ara payable under the Nota, untl! the Note is pald in ful), a sdiw
(herein “'Funds”) equal to one-twelith of the yearly taxas and assessiranis, which may attain priority over this Morigage, and grouuB
rents on the Property, it any, plus one-twelfth of yearly premium insexilients for hazard Insurance, plus one-twellih ot yearly premi
installimenis for mortgage insurance, If any, all as reasonably estirafsd (nitlally and from time to time by Lander on the bas!s of

assessmants and bills and reasonable eslimales \hereol.

The Funds shall be held In an inslitution the deposits or accounts >f which asrincurad or guaranteed by a Federal or slate agency
{including Lender it Lender is such an inslitution). Lender shall apply the Funds to pay said taxes, assessmenls, insurance pramiums
and ground rents, Lender may noel charge for so holding and apptying the Funds,-wnuiyzing sald account, or veritying and compiling
sald assessmenls and bills, unless Lender pays Boirower interest &n 1hoe Funds arl asplicable law parmits Lender o make such
a charge. Borrower and Lender may agree in writing at the lime ol 2xecution of thiz-Mritg29e that inlerest on the Funds shall be
paid 10 Borrower, and unless such agreement is made or applicabls law requires such irieres| to be paid, Lender shall not be re-
quired to pay Borrower any interast or earnings on ihe Funds. Lendur shall give 1o Borrowe r, without charge, an annual accounting
ot the Funds showing credits and debits to the Funds and the purpose for which each debit'1o the Funds was made. The Funds
are pledged as additional security for the sums secufed by this Morlgage.

If the amount of the Funds held by Lender, together with the fulure monthly inslallments of Funids pryahle prior to the due dates
o! taxes, assassments, insurance premiums and ground rents, shall exceed the amount requirad 10 p2y 24id 1axes, assassments,
insurance premiums and ground rents as they fall due, such axcess shall ba, at Borrowar's option, eithar promptly repaid to Bor-
rower or credited to Borrower on monthly instaiiments of Funds. Iif the amount of the Funds held by Lenzer snall not be sufficient
ta pay taxes, assessmenis, insurance premiums and ground renls as they fall due, Borrowar shall pay to Lenderan;amount necessary
ta make up the deticiency within 30 days from the dale notice is mailed by Lender to Borrower requesting [oayment thereot.

Upon payment in 1u) of all sums sacured by this Mortgage, Lender shall promptly refund o Barrower any Funds hetd by Lender.
11 under paragraph 17 hereol the Propetty is sold o1 the Properly is otherwise acquired by Lendar. Lender shalt apply, no fater than
immedialely prior to sale of the Proparty or its acquisilion by Lender, any Funds beld by Lender at the time ol application as a credil

agains! the sums secured by this Morlgage.

3, Appiication of Payments. Al paymenis received by Lender undar the Note and paragraphs 1 and 2 hereof shall
te applied by Lender first in paymenl of amounts payable to Lender by Borrower under paragraph 2 hereol, then to inlarest payable
on Lhe Nole, then to the principal of tha Nole, including any amounis considered as added thereto under Lhe terms hereol

4. Charges; Liens. Borrowar shall promptly pay all obligations secured by a morigage or {rust desd aflecting the
Properly, taxes, assessments and other charges, lines and impositions allribulable lo the Property which may attain a priority over
this Muitgage, and leasehold paymants or ground rents, it any, in the manner provided under paragraph 2 hereof or, if not paid in
such manner, by Borrower making payment, when due, directly 1o the payee lhersol. Borrower shall promptly furnish to Lender all
notices o! amounts due under Lhis paragraph, and in the evenl Borrower shall make paymeni directly, Borrowar shail promptly fur-
nish to Lender recelpls svidencing such payments. Borrower shall promplly discharge any lien which has priority ovar this Mort-

gage with respect to any sum.

5. Hazard Insurance. Borrower shall kesp the improvemaonis now existing or hersajler erected on the Property in-
surad agains! Joss by lirp, hazards included within the torm “exlended coverage™, and such other hazards as Lendar may raquire
and 1n such amounts and for such periods as Lender may require; Provided. thal Lender shall nol require that the amount of such
coverage exceed thal amount Gt coverage reqwred 1o pay the sums securad by this Mortgage and all olther mortgages and trus!

deeds with respecl to the Properiy.

MOTICE: See acher side for importan formato
2,’87 AP’M-]~M ] mpor tinformation
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14. Notice. Except for any notice required under applicable law to be glven in another manner () any notice o
Borrower provided for In this Mortgage shall be given by malling such notice addressed o Borrower by regular firat class mall at
the Property Address or at such other address as Borrower may designate by noilce to Lender as provided herein, and (b) any nolice
to Lender shall be given by certified mail, return receipt requested, 1o Lender's addrass stated hereln or to such other address as
Lender may designate by nolice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deamed to have

been given to Borrower or Lender when given in the manner designated herein.

15, Goveming Law; Severability. This Morigaye shall be governed by the law of {tlinois. in the event that any pro-
vision or clause of this Morigage or the Note conflicts with applicable law, such conllict shail not affect other provisions of this
Morlgage or the Note which can be glven eflect without the conilicling provision, and fo this end the provisions of the Morigage
and the Nola are declared to be sevarable. Time is cf the essence of this Agreement.

16, Tranater of the Property: Assumption. If all or any parl ol the Property or an interest therein is sold or trans-
tasred by Berrower without Lender's prior written consent, excluding (a) the creation of a lien or ancumbrance subordinate to this
Morigage which dees not relate 1o a transler of rights of accupancy in the property, (b} the creatior of a purchase money security
interest for househo!d apphiances, (¢} a transfer by devise, descen! or by operation ¢of faw vpen the death of a joint tenant or {d)
the grant of any leasehold interesl of three years or less nol conlaining an option to purchase, (e) a transfer, in which the lransleraee
is a person who occupies or will occupy the property, which is (1) a transter 1o a relative resulling rom Borrower's daath, (2) a transfer
where the Borrower's spouse or child(ren) bacomes an owner of the Property, or {3) a transfer resulting from a decree of dissolution
of marriage, legal separation agresment, or from an incidential property settlement agreement by which the Borrower's spouse becomes
an owner of the Property, or {f) a transfer 1o an inter vivas trust in which the Borrower Is and remains the beneliciary and occugpani
of the Property, uniess as a condition precedent to such transier, the Borrower reluses (o provide the Lender with reasonable means
acceptlable 1o the .ender by which the Lender will be assured of timely nolice of any subsaquent transfer of the beneficial inlerest
or change in occaparcy, Lender may, at Lender's option, and without nolice to Borrower, deciare all the sums sacured by this Mort-
gage to be immediately Jue and payable. Lender is hereby subrogated to the tlen of any morigage or other lien discharged, in whols
or in part, by the procraed: ol the loan hereby secured. Notwithstanding any of the above, if the Borrower transfers the Property
10 & third party who we'd L uality for a toan in the amount due on the Nole al the lime of 1he Iranstar, as determined by Lander's
underwriling standards ir glf~ct at that lime, then Lender wiil not unreasonably refuse to consent to the transfer upon the payment
of an assumption fee. The as..n ption fee wii not excesd the Lender's then current charges for the origination of new mortgages

including. but not limited to, disrGunt and origination feas.

17. Acceleration; Rem/,d'zs. Upon Borrower's defaull in the pertormance of any covenant of agreemant of Borrower
in this Morigage, inctuding the covenanis to pay when due any sums secured by this Morigage, Lender may at its optlon, and wilthoul
notice tlo Borrower, declars due and payi.ole all sums sacured by 1his Mortgags and may toreclose this Morigage by judicial pro-
ceeding. Lender shall be entitled o colles; in. such proceeding al! eslimated and actuval expenses ol fornclosure, Including, but
not limited to, reasonable attorneys’ fees, and c~uts of documentary evidence, abstracis, and iltie reporis.

18. Assignment of Rants; Appolnii »nl ~f Receiver; Lender in Possession. As additional securlty heraunder, Borrower
hereby assigns to Lender the renls of the Property; “roided, that Borrower shall, prior to acceleration under paragraph 17 hareof
of abandonmen! ol the Property, have the right to cailict and retain such renls as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandor.m ant of the Property, and at any time psior to the expiration of any period
of redemption following judicial sals, Lender, in person, by ageni ur by judicially appointed receiver, shall be entilled to enter upon,
take possession of and manage the Property and to collect thelrents of the Property including those past due. All rents collected
by Lender or the recetver shall be applled lirst to paymeni ol the 205 0f management of the Property and ceollaction of raents, in-
cluding, but not limited 1o recaiver’s tees, premiums on receiver's bon is .nd reasonable attormeys’ fees, and then to the sums secured
by this Morigage. Lender and the receiver shall be llable to account calydor those rents actually recelved.

19. Relesse. Upon payment of all sums secured by this Moriz,a+;¢, Lender shail release this Merigage after recaipt
of a release charge from Borrower. Borrower shatl also pay all costs of race.ds ton, if any.

20. Walver of Homestead. Borrower heraby waives all right ol homesZaad exempiion In the Propariy.

21, Walver of Redemption, Except where this Mortgage covers any laid wiich, at the time of execution thereot, is
improved with a dwelling for not more than four families or is given to sacure a toan 1o or 183d, In whole or In part, to linance the
construction of a dwelling tor not more than four families and except whare this Mortgay® c2+373 any land which, at the time of
execution thersol, is used or intended to be used for agricultural purposes, the Borrowei heinhy waives any and all righis of
redempiion from sale under any order of foraclosure of this Morigage, on behalt of the Borroyrer, |he Borrower's estate and al}
persons peneficially interested therein, and sach and every person except Judgmant creditors of Brrawaer acquiring any interest

In or title to the Properly subsequent to the date hereof.
IN WITNESS WHEREQF, Borrower has exeguted tis Mortgage.

/ Richard C. Keeley Barrorar

Z%%
-Borrower

STATE QF ILLINOIS )
1SS

COUNTY OF___Cook

l, _-___.___t]:le—u!ﬁgl';_ﬁ_im__—. a Notary Public in and for said county and state, do hereby certify that ____
— Richard C. Keeley and June K. i

petsonally known 1o me 1o be the same person{s) whose namels) .. 8L€  subscribed to the foregoing instrument,
apyieared betore me this day In person, and acknowledged that _ € he Y __ signsad and delivered the said instrument as
L2el1r ige and valuntary act, for the uses and purposas tharain sat forth.

Glven under my hand and official seal, this 27th day of May , 19 87 P

"‘M"}‘%?fﬁﬁﬁ?ﬁ"""

This instrument prepared by: w-—cligward D. Palasz e~
and mall lo: ) U "Avondate Federal Savings Bank “OFFICIAL SEAL ”
e MARY Y. YEE

20 North Clark Stree! NOTARY PUBLIC, STATE OF ILLINOIS

Chicago, Illinois 606802 MY COMMISSION EXPIRES 11/18/90
. ek

My Commission expires:
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LOT 8 IN BLOCK 1 IN INDIAN HEAD FARK, A SUBDIVISION OF THE EAST 1/2 OF
SECTION 19, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 17, 1946 AS

DOCUMENT NO. 13821979, IN COOK COUNTY, ILLINOIS.

"EXHIBIT A"




