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TEXTRUM, of Wheeling, Illinois (Assignor) for good and valuable
consideration, the recelpt and sufficiency of which are hereby acknowledged,
hereby assign, transfer and convey unto NORTH BANK, 505 North Lake Shore
Drive, Chicago, Illinois, its successors and assigns (Assignee), all of the
rents, earnings, income, issues, dues and profits of and from the real estate
described on Exhibit "A" (the Property) which are now due and which may
hereaftes bacome due, payable or collectible under or by virtue of any lease
(whether writien or verbal) or any agreement for the use, possession or
occupency of ‘amv-vart of the Property which Assignor may have made or may
hereafter make or szree to, or which may be made or agreed to by Assignee
under the powers hevcinafter granted to it. This is an absolute tranafer and
assignment to Assignee ur all such leases and agreements and all the rents,
earnings, issues, income, and profits thereunder.

This instrument is glven to secure payment of all sums due in connection
with a certain loan secured by a morvgage to Assignee dated June 3, 1987 and
filed for record in the office of tiw County Recorder of Cook County,
I1linois. This instrument shall remain in” full force and effect umtil the
loan and all costs and charges which may have-accrued or may hereafter accrue
under the mortgage have been fully paid.

Although this is a present assignment, Assignee will not exercise the
rights granted to it until a default exists in the payment cZ principal or
interest or in the performance of the terme or conditions contruizd in the

mortgage or in the note secured thereby.

Without limitation of any of the rights of Assignee as the absolute
assignee of the rents, issues, and profits of the Property, and by way of
enmeration only, Assignor hereby covenants and agrees that in the event of
any default by Assignor under the Mortgage, Assignor will, whether before or
after the note or notes secured by the Mortgage is or are declared to be due
in accordance with the terms of the Mortgage, before or after the institution
of any legal proceedings to foreclose the lien of the Mortgage, or before or
after any sale, upon demand of Assignee, swrrender to Assignee, the Property
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and all documents, books, records, papers and accounts of Assignor relating to
the Property. Assignee: (1) shall be entitled to take actual possession of
the Property, personally or by its agents or attorneys, in its discretion,
(2) may with or without force and with or without process of laew, and without
any action on the part of the holder or holders of the indebtedness secured by
the Mortgage, enter upon, take and maintain possession of the Property and may
exclude Assignor, her agents or servants, wholly therefrom, (3) may, in its
own name, as Assignee under this assignment, hold, operate, manage and control
the Propecty and conduct the business thereof, either personally or by its
agents, (4)'may, at the expense of the Property, from time to time, either by
purchase, repsir, or construction mske all necessary or proper repairs,
renewals, replacements, alterations, additions, improvements to the Property
as Assignee may deem Jadicious (5) may Insure and reinsure the Property (6)
may lease the Property in sich parcels and for such times and on such terms as
the Assignee may seem fit, including leases for terms expiring beyond the
maturity of the indebtedness secured by the mortgage, and (7) may cencel any
lesse or sub-lease for any cause ur on any ground which would entitle Assignor
to cancel the same, and in every sucli cise Assignee shall have the right to
manage and operate the Property and tO carry on the business thereof, as
Assignee shall deem best. Assignee shall Uz nntitled to collect and recelve
all earnings, revenmues, rents, issues, profits,-and income of the Property,
and, after deducting the expenses of conducting the husiness thereof and of
all maintenance, repairs, renewals, replacements, alteritions, additions, and
improvements, and all payments which may be made for taxes, assessments,
insurance, and prior or proper charges on the Property, or-any part thereof,
including reasonable compensatlion for the services of Assignes jand of its
attorneys, agents, and others employed by it for services rzpodered in
connection with the operation, management, and control of the Property snd the
conduct of the business thereof, and such further sums as may be sufficient to
indemify Assignee against any liability, loss, or damsge on account of any
matter or thing dome in good faith in pursuance of the rights and powers of
Assignee, the Assignee may apply in such order as Assignee determines any and
all moneys arising therefrom:

(1) To the payment of iInterest on the note or notes secured by the
Mortgage;
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(2) To the payment of the principal of the note or notes; and

(3) To the payment of any and all other charges secured by or created
under the Mortgege.

Nothing contained in this assignment shall be construed as constituting
Assignee as a '‘wortgagee in possession'’ in the absence of the taking of actual
possession of the Property by Assignee pursuant to the provisions contained in
this agreewcot, In the exercise of the powers herein granted to Assignee, no
lisbility shel) be asserted or enforced against Assignee; all claims for such
ligbility are neisvy expressly waived and released by Assignor,

This instrument is assignable by Assignee, and all of the terms and
provisions hereof shall te binding upon and inure to the benefit of the
respective successors and astigns of Assignor and Assignee.

The fallure of Assignee, or any of its agents or attorneys, successors or
assigns, to avail itself or themselves of any of the terms, provisions, and

conditions of this agreement for any periud of time, at any time or times,
shall not be construed or deemed to be a waiver of any of the rights granted
by this assignment. Assignee, or its agent= or attorneys, successors or

assigns shall have full right, power and authority to enforce this agreement,
or any of the terms, provisions, or conditions hereof, srd exercise the powers

hereunder, at any tinse or times that shall be deemed apprupriate.

The payment of the note and release of the Mortgage shall ‘ipso facto
operate as a release of this instrument.

This Assignment has been executed at Chicago, Illinois as of June 3, 1987.
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STATE OF ILLINOIS )
)Ss:

COUNTY OF COOK )

u

I, 'gge,g’vt L. %ﬁggﬁig%n) , & Notary Public in for sald County,
in the State aforesaid, CERTIFY that Marlyn Textrum, who is
rson whose name 1s subscribed to the

personally known to me to be the same pe
foregoing instrument appeared before me this day in person and acknowledged

that she signed, sealed and delivered this instrument as her own free and
voluntary nct, for the uses and purposes therein set forth.

GIVEN wnder may hand and Notarial Seal this 3rd day of June, 1987

tary

My comission expires: TTOFFICIAL SEAL
CUERNL L. BOKELMANN

5‘;/‘/ (?7 WAty Pubbc, State ol Ikinots
My Comem’ssiof Expires BJ1187
vawww\'w

This instrument prepared by and /’ ,
upoa recording should be returned to: )ﬂ’/y/‘v/

Anthony P, Janik
RUBERRY, PHARES, ABRAMSON & FOX
One East Wacker Drive

Suite 3800
Chicago, Illinois 60601

(312) 644-8500
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Unit No. 8-74-L-B-1 4 THE ARLINGTON CLUB CONDOMINIUM ss delineated on the survey
of a portion of the following described real eatate:

The Final Plats of The Arlington Cludb Unit 1, Unit 2 and Unit 3, being Subdivisions
of part of the East half of the Southwest Quarter and part of the Southeast Quarter
of Section 4, Township #2 Korth, Range 11, East of the Third Principal Meridian, in
the Village of Wheeling, Cook County, Illinols, according to the Plasts and
Certificates of Corrections thereto, which Survey is attached as Exhibit A to the
Declarstion of Condominium Ownership made by Amerjcan National Bank and Trust Company
of Chicago, as Trustee under Trust Agreement dated April 11, 1985 and known as Trust
Ko, 64050 recorded in Office of the Recorder of Deeds, Cook County, Illinois on

June 17, 1956 a3 Document Number 86,245,994 together with the undivided percentage
interest appurtenant to 3ai¢ Unit in the property descrived in said Declaration of
Condoninium, 2s amended from time to time, excepting the Units as defined and set
forth in the Deris-ation and Survey, as amended {rom time to time, which percentage
shall sutomatically :hange in accordance with amended Declarations as same are filed
of record pursuant to_gsaid Declaration, snd together with additional common elements
#s such amended Declarstions are filed of record, in the percentages set forth in
such amended Declarstions(whish percentages shall automatically be deemed to be
conveyed effective on the reccording of such amended Declarations as though conveyed
hereby,

Permanent Tax Numbers: 03-0U-302«014 0?7/,_ Volume: 231
03-00-302=0%5 7
03-08-302=016  ~
03-08-302=012
03-08-400-020
03-08-400-021
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