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DES PLAINES NATIONAL BANK 14 -

MORTGAGE ‘

Des Plaines National Bank
678 Leo Stroet
Des Piaines, (llinoia 60016

THIS MORTGAGE, mad~ this ._198hdny of __May___ . 19._87. batween THADDEUS _DUSIK, JR. g A0
ANAAARARARARRARRRANNARA nmannannnnnn"” n” Jula "za T \
("Borrower') and DES PLAINES N/AT'ONAL BANK, a national banking auociatlon with office Street, D»s Plalnop.
lllinois 80016 ("Bank'), \ q .
WITNESSETH that:

Borrower has executed and delivered.. rartain Home Equity Line Note and Credit Agreemant ("No!o ﬁ; won 23!0 ho&mxln
payaole to the order of Bank in the maximum reincipal amount ("Maximum Credit Amount”) of 0.00%h#w%

Yorty Three Thousanddotlars ($..43.000.QC ARARRANNRRNREAN Tho Note evidences advances mado of h;abe.mado by Bank *
to Borrower undor the terms of the Note.

The indebtedness evidenced by the Note ac~ruza interost at a variable rate provided for in the Note. Tho principal and
intorest under the Note are due and payabie as provid.c in the Nole, and the outstanding principal balance ok the Note and
all accrusd and unpald interes! are, it not soonor due ur geclared duae, due and payable live (8) years from the date horeof.

To secure o Bank {(a) the repaymeont of tho indebtedno~s vvidonced by tha Note, with interest thereon, and all ronewals,

"extansions and modifications; (b) the payment of all othor sums, with intorest, advanced in accordance herewith to protect the
socurity of this Mortgage; and (c) the performance of the coverants and agreements of the Borrower horein contained and ot
the covenants and agreements of Borrower contained in the Nole, )18 Sorrower doos hereby MORTGAQE, GRANT AND CON.
VEY to the Bank the following described proparty located In....COOF. (. County, lllinols, horeby releasing
and waiving al! rights, under and by virtue of the Homestead Exemptizn. caws of the Slate of iliinois in such propenrty:

Lot 16 in Block 6 in Town Inpsovement Corporation l/as Plaines Countryside
Subdivision in the West }s of the S6uth East k of S8eztfon 33, Townahip 41 NOrth,
Range 12 Eset of thu Third Princippl Naridian. in Cool, COunty, Illinois

09-33 yoz-olr-cme Gy -

which has the common address of 2127 Nimitz Drive Des Plaines, Illinois 60018

("Property Address"); and the permanent Index number of __Q9=33=402-~019~-0000 -

Together with all the improvemaents now or hereafter erected on or attached to the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oli and gas righte and protits, water rights and stock, insurance and condemnation pro-
ceeds, and all fixtures now or hereatter attached 1o the property, ail of which, including replacements and additions theroto, shall
be deemed to be and remalin a part of the propeny covered by this Mortgage; ail of the foregoing, together with said propeny;'
are hereinafter refarred to as the ''Property.”

Borrower covenants that Borrower Is lawfully selzed of tho estate hereby conveyed and has the right to mortigage, grant
and convey the Property, that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil
defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record. There is a
prior mortgage from Borrower to___Citicorp Savings
dated____ _Mapch 30, 1976 ~________  and recorded as document. 23439787 o~

The Indebtedness evidenced by the Note constitutes a revolving credit ioan. This Mortgage Iis 3; on Yo*secure not only
existing indebtedness but also such future advances, whether such advances are obligatory or, arp}tofe made at the option
of Bank, or otherwise, as are made by Bank under the Note, to the same extent as If such futurd ‘Advances were made as of
the date of this Mortgage. The total amount of Indebtedness that may be secured hereby may decrease or increase from time
to time, but the indebtedness secured hereby shall in no event exceed the Maximum Credit Amount of the Note, plus any sums
advanced by Bank to protect Ita security, together with interest as provided in the Note and herein.
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.8. INSRECTION. Bank:*o} K @ e tolbe rhal on nt (8] dlnla ec‘done“gl thL Property, provided

that Bank shall give Borrower notice prior to any such inapection specifying reasonable cause therefore related to Bank's interest
in the Property.

9. CONDEMNATION. The proceeds of any award or clalri for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Bank, subject to the terms of any Prior Mortgage. Borrower agrees to execute such further documents as
may be required by the condemnation authority to effectuate this paragraph. Bank is hereby irrevocably authorized to apply or
release such moneys recelved or make settlement for such moneys in the same manner and with the same effect as provided
in this Mortgage for disposition or settlement of proceeds of Hazard Insurance. No settlement for condemnation damages shall
be made without Bank's prior written approval,

10. BORROWER NOT RELEASED. Extension of the time for payment, acceptance by Bank of payments other than accord-
ing to the terms of the Note or modification in payment terms of the sums secured by this Morigage granted by Bank to any
successor in Interest of Borrower shall not operate 1o release, in any manner, the liability of the original Borrower and Borrower's
successors In Interest. Bank shall not be required to commence proceadings against such successor or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the originat
Borrower and Borrower’s successors in Interest.

11. FORBEARANCE BY BANK NOT A WAIVER. Any forbearance by Bank in exercising any right or remedy hereunder,
or otherwige atforded by applicable law, shall not be a walver of or preclude the exercise of any such right or remedy. A walver
as to one event shall not be construed as continulng or as a waiver as to any other event.

12. REMEDIES CUMULATIVE. All remedies provided in this Mortgage are distinct and cumulative to any other rights or
remedios under this Mortgage or alforded by law or equity and may be exercised concurrently, Indepundently or successively.

13. SUCCESSC AT AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS, The covenants and agreements
hereln shall bind, ana-ine rights hereunder shall inure to, the respective hoirs, legatees, devisees, successors and assigns of
Bank and Borrower, si'ujent to the provisions of paragraph 17 hereof. All covenants and agroements of Borrower shall be joint
and several. The captiorns s.nd headings of the paragraphs of this Mortgage are for convenience only and are not to be used
to interpret or define the pruvidions hereof.

14. NOTICES. Except 12 *i0 extent any notice shall be required under applicable law to be given In another manner, (a)
any notice to Borrower shall ba ¢1van by malling such notice by certified mali addressed to Borrower at the Property Address
or at such other address as Boriows: may designate by notice to Bank as provided heroin, and (b) any notice to Bank shall
be given by certified mail to Bank's ac dross stated herein or to such other address as Bank may designate by Notice to Borrower
as provided herein. Unless otherwisu specifically provided, any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Bank when ¢iven 'n the manner dosignated herein.

18. GOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by Federal law and the law of lllinols. In the
avent that any provision or clause of this Mortgr.ge or the Note shall be adjudged invaild, Illegal or unenforceable by any court,
such provision or clause shall be deemed stric ven irom this Mortgage and shalil not affect other provisions ot this Mortgage or
the Note which can be given elfect without the cenli'cting provision, and to this end the provisions of thia Morigage and the
Note are declared to be severable. As used hereliy,” ‘zcsta'’, “expenses’’, and “‘attorneys’ fees” inciude ail sums to the extent
not prohibiled by applicable law or limited herein.

16. BORROWER'S COPY, Borrower shall be given« :onformed copy of the Note and this Mortguge at the time of execution
or after recordation hereol.

17. TRANSFER OF THE PROPERTY; DUE ON SALE. Il all or any part of the Property or any interest therein or any interest
in any trust that holds title to the Property is soid, transferred, c.nvoyed, mortgaged, encumbered or assigned by operation of
law or otherwise, suma secured by this Mortgage shall, after thirty (20; days’ notice by Bank to Borrower as provided in paragraph
18, become immaediately due and payable without notice or demand:

18. DEFAULT; ACCELERATION. The Note and this Morigage sial’ ko in default after thirty (30) days' notice by Bank to
Borrower of any of the following evants: (a) an "'Event ol Delault" (as deil7er, in this Note) or Borrower's breach of any covenant
or agreoment ol Borrower in this Mortgage, including, but not limited to. t'*5 covenants 10 pay when due or declared due any
sums secured by this Mortgage, (b) the occurrence of a default under any Prior Morigaie or any instrument evidencing indebtedness
secured by a Prior Mortgage, or the acceleration of any such indobtedness or tha liling of any action to coliect such indebtedness
or to foreciose such Prior Mortgage, (¢) any application or any represontation or.st=iament furnished to Bank by Borrower ls
lound to be lalse; (d) the outstanding balance due Bank under tho Note or Mortgiag: nxceods the Maximum Crodit Amount:
(e) Borrower Ialls to furnish Bank an updated financial statement upon each anniversary at of the Note or when Bank roasonably
requosts or Borrower fails to furnish Bank any other personal financial information when Brn ¢ reasonably requests; (1) a bankrupt
proceeding is filod by or against Borrower or Borrower makes an assignmant for the benuollt 3i creditors, becomes insolvent
is unable to meet Borrower's obligations as they become due; (0) Borrower's death; (h) all 2/ anv part of the Property is 30
or is further encumbered; or (i) the occurrence of any other detault under this Mortgage, the Noto, o) any other agreoment b

ween Bank and Borrower. .

Upoen the occurrence of any of tho events described in items (a) through (i) above, Bank, wit'o: notice, may refuse t
pay any outstanding checks or mako any additional advances, and Bank at Bank's option may, upon 20 r/avs notice to Borrowenbs
deciare all of the sums secured by this Mortgage to be immaediately due and puyabile without further demand and may foreclose
this Mortgage by judiclal proceedings. Bank shall be entitled to collect in such procoeding all expenses of io/c'osure, including,
but not limited to, roasonablo attorneys’ 106s and costs of documontary evidence, nbatracts and title repois. During tho con-
tinuance of the default, Borrower remainsg subject to all rights, romedies and obligations set forth in the Note, in addition to those
rights, remedies and obligations provided hereln. .

19. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Bank's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings bogun by Bank to onforce this Mortgage dlscontinued at any time prior
to entry of a judgrnent anforcing this Mortgage It: (a) Borrowor pays Bank all sums which would be then due under this Morigage
and the Note, had nc acceleration occurred; (b) Borrowser cures all breaches of any other covenants or agreemants of Borrowor
contained in this Mortgage; (¢) Borrower pays all reasonable vxpensgos incurred by Bank in enfoicing the covenants and agreoments
of Borrower contained in this Mortgage and in enlorcing Bank's remadies as provided in paragraph 18 horeo! including, but not
limited to, reasonable attorneys’' fees; and (d) Borrower takes such action as Bank may reasonably require to assure that the
llen of this Mortgage, Bank's interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mongage and the obligations secured hereby shall remain
in full torce and etect as It no acceleration had occurred.

20, ASSIGNMENT OF RENTS; APPPOINTMENT OF RECEIVER; BANK IN POSSESSION. As additional security hereunder,
Borrower hereby assigns to Bank the rents of the Property, provided that Borrower shall, prior to accoeleration under paragraph
18 hereof or abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof, or abandonment, and at any time prlor to the explration of any perlod of
redemption following judicial sale, Bank, in person, by agent or by judiclally appointed receiver, shall be entitled to enter upon,
take possassion of, and manage the Property, and coliect the renta of the Property, including those past due. All rents collected
by Bank or the recelver shall be applied first to payment of the costa of operation and management of the Property and collection
of rents, Including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then
to the suma secured by thia Mortguge. Bank and the receiver shall be llable to account oniy for those rents actually received.

21. TIME OF BSBENCE. Timo Is of tho aasoence in thia Morigage and the Note.
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