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MORTGAGE 238041-2

THIS MORTGAGE (“Security Instrument') is given on JUNE 5
19 g7 Themortsagoris MyoRARL F. FOLEY, BACHELOR

(“Borrower"). This Security Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
WV AREREFATIN 5 FacAHMENAEFS

4242 NORTH HARLEH
BNORRIDGEL ]éL NQIS ) 5,06;4
orrower owes Lender the principal sismo
FIFTY THOUSAND AND NO/iV00

Dollars {J.S. $ 50,000.00 ). This debt is evidenced by Borrower's note

dated the sume date as this Security Instrumeit (*Note"), which provides for monthly payments, with the full debt, if' not
paid earlier, due and payableon 2P0 This Security Instrument
secures to Lender: (n) the rcpuyr]&lﬂr r}\! chﬁx’p"fdcnccd by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, witn interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowée's covenants and angreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigige, grant and convey to Lender the following described property

County, llinois:

THE UNITED STATES OF AMERICA'®"d Whoscaddressis

(**Lender).

located in COOK
LOT 53 IN BROOK HILLS PLANNED UNIT LEVELOPMENT UNIT ONE, BEING A
PLANNED UNIT DEVELOPMENT IN THE SOUTH( EAST 1/4 OF SECTION 30, TOWNSHIP
36 NORTH, RANGE 12 EAST OF THE THIRD PRLNTIPAL MERIDIAN, IN COOK -
COUNTY, ILLINOIS.

27-30-400-005 :
which hus thenddressof 11421 BROOK HILL DRIVE ORI.{A D PARK
[Street) Caty

Winois 60462 ("Property Address™);
{2p Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, und all casements, rights,
appuricnunees, rents, royaltics, minern), oil and gas rights und profits, water rights and stock and all fixtures now or.
herealter o purt of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims und demands, subject 1o any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenunts for nstional use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singlu Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
@“'0 {IL) tm704) VYMP MORTGAUT PORMS ¢ (31120381090 ¢ (BO0Id2Y- 2200
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I Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agreement or applicabie luw,

8. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shiall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (n) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balunce shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender is pavhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sectred Oy this Security Instrument, whether or not then due,

Unless Lend<rand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats ot the monthly payments referred to in pauragraphs | and 2 or change the amount of such payments.

10. Borrowei-4<i Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall (ot operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required «o “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariortization of the sums sccured by this Security Instrument by reason of any demund made
by the original Borrower or Borroer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Gasreise of any right or remedy.

11, Successors and Assigns Loupil; Joint und Several Liability; Co-signers, The covenants and agreements of
this Security Instrunient shall bind and bénefitthe successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower's covenants and { greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (al.is-co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (e erms of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and (¢) sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommedations witiv r7aned (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Louan Charges. If the loan secured by this Sccurily Instrument is subject to u law which sets maximum losn
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:((a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any spms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouie <o, make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund raduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, If enuctment arexpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable‘accprding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit Instument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take theatps specified in the second paragraph of
paragraph 17

14, Notices. Any notice to Bocrower provided for in this Security Instrumedt sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. “Tie notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notieito Lender shall be given by
first class mail to Lender's address stuted herein or any other address Lender designates by natice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenger when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shill be governed by federalday. aad the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Seeurity” Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrament or the Note
which can be given effect withnut the conflicting provision. To this end the provisions of this Security fnstrurient and the
Note sre declared 1o be severable,

16, Borrower's Copy. Borrower shill be given one conformed copy of the Note and of this Security Instrument. G0

17. Transfer of the Property or a Beneficial Interest in Borrower, {1 all or any part of the Property or any
interest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not a natura}
person) without Lender's prior written consent, Lender may, ut its option, require immediute payment in full of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of pot less than 30 days from the dute the notice is delivered o mailed within which Borrower must pay ull sums secured by
this Security Instrument. IF Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demuand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tnstrwment discontinued nl any time prior to the earlier of: () § days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry ol i judgment enforcing this Security Instrament. ‘Those conditions are that Borrower:
G pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelerution
occurred; (b) cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) tikes such action sy Lender may
reasonably redquire to assure that the lien ol this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Insteunient and the obligations secured hereby shutl ramain fully effective us if no aceeleration had
oceurred. However, this right to reinstite shall not apply in the ense of necelerntion under paragraphs 13or 17,
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.
THISPLANNED UNTT DEVELOPMENT RIDER is made this STH duyof JUNE 19 87,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date, given by the undersigned (the “Borrower'') to secure Borrower's Note (o

THE TALMAN HQME FEDERAI SAVINGS & LOAN ASSOCIATION OF ILL'INOI%% Lend
(the *'Lender®)

of the same dute and Covering the Property described in the Security Instrument and located al:
11421 BROOK HILI, DRIVE, ORLAND PARK, ILLINOIS 60462

{Property Address)
27-30-400-005
‘The Property includes, but is not limited to, n purcel of land improved with o dwelling, together with other such parcels and
certain common areas and facilities, as described in

(the “Declaration”). ‘The Property is n part of 2 planned unit development kKnown as

IName of Planned Unit Development)

(the “PUD"). The Property also includes Borrower's interest in the homeowners associntion or equivalent entity owning or
managing the commedarens and fucilities of the PUD (the “Owners Associntion™) and the uses, benetits and proceeds of
Borrower's interest.

PUD COVENANTS. I addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant andaguee as follows:

A. PUD Obligations: Yarrawer shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Decvments” are tne : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates /5¢ Owners Association; and (iii) any by-luws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as (he Oeners Association maintains, with a generally accepted insurance carrier, o
“master’ or “blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, und against the mvards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Unitorsa Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance oG he Property; and

(it} Borrower's obligation under Uniform Coverany s to mainiain hazard insurance coverage on the Property is
deemed satistied to the extent that the required coverage is provided by the Owners Assoviation policy.

RBorrower shall give Lender prompt notice of any lapse inrecuired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceedsap/iisu of restoration or repair following a loss to the
Property or to common arens and facilities of the PUD, any proceeds pryzole to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as niay be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amouat/and extent of coverage to Leader.

0. Condemnation, The proceeds of any awnrd or cluim for damages, direct (rennsequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or tfic common areas and fucilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be ga’d 16 Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and”with.Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or terminatiad roanired by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or einjvierit domain,

(i) any amendment to any provision of the *Constituent Documents' if the provision is fol riigjexpress benefit
of Lender;

(i) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage mainasned by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragruph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BrL.ow, Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

— i
(Scal) 7-2(""‘4_‘—/& J’Z’c“ﬂ_.““_wﬂ, (Scal)

-Borrowar MICHAEL F. FOLEY/BA(#LOR Bortovem

~(Seab) . e e e e e+ e (Se)

-Borcowar Bentirmns
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