UNPERICIAL EOPY, S )
NSSIGNMENT OF RENTS AND LEASES / ' b

(BORROWER AND BENEPICIARY)

THIS ASSIGNMENT is made jointly and severally as of
May 28, 1987 by and between HARRIS BANK OF NAPERVILLE, not
personally, but as Trustee under Trust Agreement dated July
12, 1984 and known as Trust Number 4576, whose mailing ad-
dress is 503 North Washington Street, Naperville, Illinois,
{hereinafter called "Borrower") and WIL-FREDS PARTNERS, a
General Partnership, whose mailing address is 3033 Ogden
Avenue; Lisle, Illinois, 60532, (hereinafter collectively
called "Beneficiary", whether one or more) to COLE TAYLOR
BANK/FORD CITY, whose mailing address is 5501 West 79th
Street, Burbank, Illinois, 60459, (hereinafter called "Assig-
nee"). Borrcver and Beneficlary are hereinafter collectively
called the "Assignor"., Beneficiary owns one hundred (100%)
percent of the'Leneficial interest under said Trust Agree-
ment, but has no icgal or equitable interest in the Premises
hereinafter descrired.

WITNESSETH:

Assignor, for good énd valuable consideration, the
receipt of which is hereby ackuowledged, does hereby bargain,
sell, transfer, assign, convev. set over and deliver unto
Assignee all right, title and'interest of the Assignor and
each of them in, to and under »il present leases of the
Premises described in EXHIBIT "A" ‘attached hereto and made a
part hereof ("Premises") [including thoce leases described on
the SCHEDULE OF LEASES (if any) attacheG hereto and made a
part hereof] together with all future lzases hereinafter
entered into by any lessor affecting the premises, and all
guarantye, amendments, extensions and renewals of said leases
and each of them (all of which are hereinafter collectively
called the "lLeases") and all rents, income and'vrofits which
may now or hereafter be or become due or owing under the
Leases and each of them, or on account of the use of the

Premises.
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This Assignment is made for the purposes of securing:

o

£ THIS DOCUMENT PREPARED BY: PERMANENT INDEX NUMBER(S)
4\,mmwn:o T. COHEN, ATTORNEY AT LAW 20-11-410-024-0000 (1) 7 72 ¢
T\ 62 ORLAND SQUARE DRIVE 20-11-410-023-0000 (2)
£ ORLAND PARK, IL 60462 20-11-416-001-0000 (3) |
PROPERTY ADDRESS:
1424 E, 53rd St., Chicago) IL
ORI 5230 E. Blackstone, Chicago,I
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A. The payment of the indéLf%:ﬁis lnciu@inﬁ any

extensions and renewals thereof) evidenced by a certain PROM-
ISSORY NOTE of Borrower of even date herewith in the princi-
pal sum of ONE MILLION EIGHT HUNDRED EIGHT THOUSAND AND
NO/100 DOLLARS ($1,808,000,00) {("Note") and secured by a
certain MORTGAGE AND SECURITY AGREEMENT AND FINANCING STATE-
MENT ("Mortgage") of Borrower of even date herewith, encum=-
bering the Premises; and

B. The payment of all other sums with interest thereon
becoming due and payable to Assignee under the provisions of
the Mortgage and all other instruments constituting security
for the Note; and

C. The performance and dlscharge of each and every
term, covenant and condition of Borrower contained in the
Note, Mortgage and in all other instruments constituting
gecurity ccr the Note,

Assignor novenants and agrecs with Assignee as follows:

1, That there is no present leuase of the Premises not
listed on tho SCHEPULE OF LEASES (if ono is attached heroto),

2. That the solae ,ownership of the entire landlords!
intorest in tho Leases 38 vestod in Borrower or Beneficlary,
or both of them. Borrower and Henefliclary have not, and oach
shall not; (a) perform auy act or oxecute any other
instrumont which might provent Auuignec from fully exercising
ftg rights undor any torm, covsnant or condition of this
Assignment) (b) oxocute any asuiygnmont or pledge of renty,
income, profits or any of the Leaszy excopt an assignment or
pledge securing the Indebtedness scceveed herebyy (¢) accopt
any payment of any installment of ront /mexe than thirty (30)
days before tho due date thereof; or (d) makc any lease of
the Premises excopt for actual occupancy by the tenant
thereundor.,

3. That each of those Leancs listod on Lho SCHEDULE OF
LEASES (if one 18 attached hereto) are valid and onforceable
in accordance with its teorms and none has beon. witered,
modified, amendod, toerminated, cancelled, reticwed or
surrendered nor has any term or condition thereof beoon walved
in any manner whatwoever, excopt as heorectofore approvad in
writing by Assignoo,

4, That none of the Leascs shall be altored, modified,
amendod, terminated, cancelled or surrendered nor shall any
torm or condition thercof be walved without the prior written
approval of the Assignee, which approval shall not be
unreasonably withheld,

5. That thore is no default now exisating under any of
the Leascs and there oxists no state of fact which, with the
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giving of notice or lapse of time o 14 consgfityte a
default under any of the Leases; and that Assignor will
fulfill and perform each and every covenant and condition of
each of the Leases by the landlord thercunder to be fulfilled
or performed and, at the sole cost and expense of Assignor,
enforce (short of termination of any of the Leases) the
performance and observance of each and every covenant and
condition of all such Leases by the tenants thereunder to be
performed and observed.

6. That Assignor shall give prompt notice to Assignee
of each notice received by Assignor or any of them claiming
that a default has occurred under any of the Leases on the
part of the landlord, together with a complete copy of each
such rotice,

7.. That each of the Leases shall be deemed to remain
in full Inrce and effect irrespective of any merger of the
interest' cf any landlord and any tenant under any of the
Leases,

8. That, without Assignee's prior written consent in
each case, Assidpor will not suffer or permit any of the
Leases to become subordinate to any lien other than the lien
of the Mortgage, this Assignment and general real estate
taxes not delinquent.

9. That this Assiginent is absolute and is effective
immediately; however, until lotice is sent by Assignee to the
Assignor in writing that an event of default has occurred

under the Note ¢r under any otlier instrument at any time
constituting security for the Mote (ecach such notice is
hereafter called a "Notice"), Assignor may receive, collect
and enjoy the rents, income and prorite accruing from the
Premises,

10. That if any event of default ¢Czucs at any time
under the Note, Mortgage, Loan Agreement’ or any other
instrument constituting additional security for the Note,
Assignee may (at its option after service of a Notice)
receive and collect when due all such rents, income and
profits from the Premises and under any and all Leases of all
or any part of the Premises., Assignee shall thereafter
continue to receive and ¢collect all such rents, incomé -and
profits until such event of default is cured and during the
pendency of any foreclosure proceedings, and (if there is a
deficiency) during the redemption pericd (if any).

11, That Benoficlary hereby irrevocably appoints
Aselgnee its true and lawful attorney-in-fact, with full
power of substitution and with full power for Assignee in its
own name and capacity or in the name and capacity of Assignor
(from and after the gervice of a Notice) to demand, collect,
receivo and give complete acquittances for any and all rents,
income and profits accruing from the Premises, and at
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Agssignee's discretion to file anypc oy ﬂ? gy ther
action or proceceding and make auy eLtlune t of ?n cltims,
in its own name or in the name of Beneficiary or otherwiae,
which Assignee may deem necessary or desirable in order to
collect and enforce the payment of the rents, ilncome and
profits, All presont and future tenants of the Premises are
hereby expressly authorized and directed to pay Lo Assignee,
or to such nomince as Assignece may designate In a writing
deliveored to and recelved by such tenants, all amounts due
Assignor or any of them pursuant to tho Loases, All presoent
and future tenants are cxpressly relleved of all duty,
liability or obligation Lo Assignor and cach of them in
respect of all payments so made to Assignee or such nominee,

12. That after service of a Notice, Assignoe is hereby
vested with full power to use all mecasures, legal and
equitabia, deemed by It necessary oxr proper to enforce this
Asgignment and to collect the rents, income and profits
agsigned hereunder, including the right of Assignee or its
designee t¢ znter upon the Premises, or any part thereof,
with or withovt force and with or without process of law, and
take possessicn of all or any part of the Premises together
with all personal property, fixtures, documents, books,
records, papers aid accounts of Assignor and each of them
relating thereto, anc may exclude the Assignor and its agents
and servants wholly trerefrom. Assignor heroby grants full
power and authority tol Aesignee to exercise all rights,
privileges and powers herein granted at any and all times
(after gservice of a Notice) without further notice to
Assignor, with full power towusce and apply all of the rents
and other income herein assigned to payment of the costs of
managing and operating the Premises and to payment of all
indebtedness and liability of Borrowcr to Assignee, including
but not limited to: (a) the paymcat of taxes, special
assegsments, insurance premiums, damage claims, the costs of
maintaining, repairing, rebuilding ard restoring the
improvements on the Premises, or of making ftrne same rentable,
attorneys' fees incurred in connection with thz enforcement
of this Assignment; and (b) principal and interest payments
due from Borrower to Asgignee on the Note and the ifortgage;
all in such order and for such time as Asetigree may
determine.

13, That Assignee shall be under no obligatioa to
exercise or prosecute any of the rights or claims assigned to
it hereunder or to perform or carry out any of the
obligations of any landlord under any of the Leases,
Assignee does not hereby assume any of the liabilities in
connection with or arising or growing out of the covenants
and agreements of Assignor or any of them under any of the
Leases.

14, That Assignor hereby agrees to indemnify Assignee

and to hold Assignee harmlegs from any liability, loss or
damage including, without limitation, reasonable attorneys'
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fees which may or might be incugred k¥ Assignoc mnder the
Leases or by roason of this Assignment, and from any and all
claims and demands whatsoever which may be asserted against
Assignec by recason of any alleged obligation or undertaking
on its part to perform or discharge any term, covenant or
agreement contained in any of the Leases,

15, That this Assignment shall not operate to place
responsibility for the control, care, managoement or repair of
the Premises, or parts thereof, upon Assignoe, nor shall it
operate to make Assignoo liabloe for the performance or
observance of any term, condition, covenant or agrecment
contained in any of the Loascs, or for any waste of the
Premises by any tenant under any of tho Loascs or any otheor
person, or for any dangerous or defectivo condition of the
Premizas or for any nogligence in the management, upkeep,
ropalrios control of the Premises resulting in loss or injury
or doath to any tenant, occupant, licensee, omployec or
strangor,

16, "Thac Assignec may: (a) take or release othar
security) (b) reloase any party primarily or secondarily
liable for any of theo indebtednoas sccured hereby; (¢) grant
extenslons, ronewals or lndulgoencos with respect to such
indebtadness; and (d, apply any othor security thorefor held
by Assignoe to the satisinction of such indebtedness; in each
case without prejudice ' to” any of Assigneo's othor rights
horounder or under any otner socurity glven to secure the
indebtedness secured horaeby,

17. 'That Ausigneo may, at/Ltu option although it shall
not be obligated to do o, performany Leaoe covenant for and
on boehalf of the Assignor and cach'of thaom, and all moniecs
expended in so doing shall be chaisyoarle to the Borrower,
with interest thoreon at the rate sot forth in the Note
applicable to a poriod when a default exizis undor the Note,
and shall be added to the indebtednesns svcdred horeby, and
shall be immediately due and payable,

18, That walver of, or acquiescencoe by Assglgnee in,
any default by the Assignor, or fallure of tho Agdloncoe to
insist upon strict performance by the Assignor of any
covenant, condition or agroement in this Assignment or
othorwise, shall not constitute a waiver of any subsoquéni or
other default or fallure, whether similar or dissimilar.

19, That the rights, remedies and powors of Assignee
under this Asgignment are cumulative and are not in lieu of,
but are in addition to, all othor rights, remedies and powers
which Assignee has under the Note and all instruments
constituting security for the Note, and at law and in equity,

If any provision contained in this Assignment or its vl
application to any person or circumstances is to any extent ¢ ,4/}
invalid or unenforceable, the remainer of this Assignment %gTL (Czq

5 2 /6
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circumstances (other than those asBt idvalid or
unenforceable) shall not be atfected, and each term of this
Assignment shall be valid and enforceable to the fullest
extent permitted by law,

Each Notice given pursuant to this Assignment shall be
sufficient and shall be deemed served if mailed postage
prepaid, certified or registered maill, return receipt
requested, to the above-stated addresses of the parties
hereto, or to such other address as a party may request in
writing. Any time period provided in the giving of any
Notice hereunder shall commence upon the date such Notice is
deposited in the mail.

The term "Assignor", "Assignee", "Borrower" and
"Beneiiclary” shall be construed to include the heirs,
personai, representatives, successors and assigns thereof,
The gended and number used in this Assignment are used as a
reference Lterm only and shall apply with the same effect
whether the rarxties are of the masculine or feminine gender,
corporate or‘cther form, and the singular shall likewise
include the plural.

This Assignment may not be amended, modified or changed
nor shall any waiver.of any provisions hereof be effective,
except only by an instiument in writing and signed by the
party against whom enfcrcement of any walver, amendment,
change, modification or discharge is sought,

THIS ASSIGNMENT is executecd by Borrower, not personally
but as Trustec as aforesaid in tne .cxercise of the power and
authority conferred upon and vestad in it as such Trustee
(and each of the undersigned heceby warrant that each
possesses full power and authority to execute this
ingtrument), and it is expressly underatosd and agreed that
nothing herein contained ghall be construsd as c¢reating any
liability on Borrower or any of them perscasily to perform
any covenant elther express or implied herein contained, all
guch liability, if any, being expressly waived by overy
person now or hereafter claiming any right or security
hereunder,




UNOFFICIAL COPY

B
'
f




UNOFFICIAL,COPY ,

IN WITNESS WHEREOF, the said Assignor has cauged this
instrument to be signed and sealed as of the date first above
written,

HARRIS BANK OF NAPERVILLE, as
Trustee under Trust Agreement
dated July 12, 1984 and known
ag Trust Number 4576

o gl € s

'T-_LUS " 0']“("1 el L

ATTEST:

0o -~ S c,cdu.gg

WIL-FREDS PAUMNERS, a GENERAL PARTNERSHIP

BY: V’“ﬁg/‘\\
W. WILLIAM LBXIO ALBERT A, (JORNSON

QL}) /) /u' (D —A; 3

"JOHN R, T fBRGEK RO

NORMﬁN'J EALLONARDO

S b & Vs L (
SYLVESTER E. KANZLER )

X RT M, STONE
=gy AT

CHARLES S. KIPP
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EXHIBIT "A® ATTACHED TO AND MADE A PART OF THAT CERTAIN
ASSIGNMENT OF RENTS AND LEASES DATED MAY 28, 1987 BY AND
BETWREN HARRIS BANK OF NAPERVILLE, AS TRUSTEE UNDER TRUST
NUMBER 4576, AS BORROWER, AND COLE TAYLOR BANK/PORD CITY, AS
ASSIGNEE.

PARCEL 1:

The East 75.40 feet of Lots 7, 8 and 9 in Block 22 in Hyde
Park, in the South East 1/4 of Saection 11, Township 38 North,
Range )4 East of the Third Principal Meridian, in Cook
County, illinois

PARCEL 2:

Lot 6 in Block 22 in Hyde Park in the South East 1/4 of
Section 11, Towaship 38 North, Range 14 East of the Third
Principal Meridiar, in Cook County, Illinois

PARCEL 33

Lots 16, 17 and 18 (excant the Eust 50 feet of sBaid lots) in
Block 29 in Hyde Park in tiic South East 1/4 of the East 1/2
of the North East 1/4 of Section ll, Township 38 North, Range
14 Bast of the Third Principal Meridian, in Cook County,

Illinois
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STATE OF ILUJNSOFFICIAg g:p'PY
COUNTY OF eegl}?% ; -

I, :H)L (ZM(JQQS fm\JPd , a Notary Public
in and for the said Countgﬁ>ﬂn the State aforesaild, DO HEREBY

CERTIFY that YY]AM( L Rl , as
ﬁ?,j and _Laygd el . ) :
as , of (11'_@3 EO_OR &ML”£4 '

as Trustee under Trust Agreement dated July 12, 192d — and
known ag Trust No. 35](4 , who are personally’ known to me to
be the same persons whogse names are subscribed to the
regoing instrument as such _MEE7?;IJQ_______ and
—Qgiugafg£ﬁ%, respectively, appeared before me this day
in person and acknowledged that they signed and delivered the
gaid irmstrument as their own free and voluntary act and as
the free and voluntary act of said for the uses and
purposes therein set forth; and said _~ ~Qang v did
then and there acknowledge thatshe, as custodian of/ the
corporatqﬁgea) of said did affix the corporate seal
of sald l~~ to said instrument as his own free and
voluntary act and as the free and voluntary act of said Bank,
for the uses and purposes therein set forth,

GIVEN under my hend and notarial aoal this 3’—'3- day of

RN , 1950,

”/.d. \- ‘"7Zr rf/J

§ NOTARY PUBLIC - o l’

(OUKLOUNTY|"P:'
FILED ror R

987 JUN -9 PN It 24 87311658
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STATE OF ILU&LOFEICIﬁ7LJCQEY J

COUNTY OF COOK )

I, Ko RRHA , a Notary Public
in and for and residing in said County, in the State
aforesaid, DO HEREBY CERTIFY Lhat W Yo

##A“éyf“f°% ho are ersonally nown to mé to be the same persons whbse
// names are subscribed to the foregoing Instrument, appeared
before me this day in person and acknowledged that they
signed, sealed and delivered the said Instrument as their own
free and voluntary act for the uses and purposes therein set
forth, including the release and waiver of the right of
homercead.

X’fw/ﬁ

GLVEN under my hand and notarial seal this _J day of

§k£2b¢'<.- , 1987.

¥

fgz;gttﬁﬂ ﬁﬂ%inéé

NOTARY PUBLIC
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Ahaclmbnlk btz or saas crn-

ARY) DATED .HA! 28, 1987 BY AND BRTWBEN HARRIS BANK or
NAPERVILLE, AS TRUS STER UNDER TRUST NUMBER 4576, A8 BORROWER,

AND WIL PREDS PARTNERS, AS BENEFICIARY,

GUARANTERD
LESSER DATE TERM MINIMUM RENT PREMISES
UNIVERSITY 2/11/87 L0 YEARS $8,333.00/MONTH BASEMENT
OF CHICAGO
MEDICAL CENTER
WIL FREDS, 5/27/87 L YEAR $70,000,00 PER REMAINDER

YEAR PAYABLE OF BUILDING
MONTHLY

L]
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