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This Indenture, made thig 3RD dayol JUNE .10 g7 batweon
JOSE RAMIREZ SARABIA ﬁIA MARRIED MAN NOT JOINED HEREIN BY WIS WIFE

LIDIA RODRIGUEZ , A SPINSTER
57311'714

, Morlgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
& corporation arganized and oxisting undor tho laws of THE STATE OF COLORADO .

Mortgagee.
Witnesseth: That-wnareas the Morlgagor is justly indebtod to tho Mortgageo, as is ovidencad by a certain promissory note bearing

even dale harewith, in U arincipal sum ol

THIRTY EIGHT THOUSAND FOUR HUNDRED SIX AND 00/100

Dollars (5 38,406,50  voayable with inferest at the rate of  'TEN AND ONE=-HALF
por contum-( . 2o, purannum on the unpaid balance until paid, and made payablo (0 the order of tho Morigageo at its

offico in 7900 EAST UNIONAVENUE, SUITE 500
-DENVER, CO 80237 . or al such
othor place s the holdor may designate in wiiing, and dalivered; the said principal and interest baing payable in monthly instalimonts of

THREE HUNDRED FLETY ONE AND 32/1(0 o
Dollars ($ 351,32 )
of JULY 1 .19 87 | and u liko e on tho first day of oach and every month thoreafter unlil the note is
fulty paid, oxcopt that the final payment of principal and intarestf nol sooner paid, shall bo due and payable on the first day of

JUNE 2017

+

*

Now. Thereford, the said Mottgagor for (ho belter nucuring of the javaaant of said principal sum of monoy and Intorost and tho
porformanca of the covenants and agrearnaonts haram cantiingd, dons by thase prosonts Morlgago and Warrant unlo tho Morlgageo,
s successors or assigns, the following describod Real Estate situate, lying, nod Loing in tho county of

COOK and tho State of Hhinols, to v.m

oL BACAERIO0S, SERVBIOL T RIS OE Tt 208
hi U i ’r n
14, EAST OF THE THIRD PRINCIPAL M IDIAN, IN COOK (.Ol.,JN'I‘Y, II:TWCIS. RTH, RANGE

PLL.NAL7-06=221-009 éﬂ/ .

%
3
»
=Y

ALSO KNOWN
1643 WEST BU\C} ,
CHICAGD , ILLINOIS 60622

Together with alt andl singular thy tenemnnts, hoteditamaonts and appurloningoy thorountn bolonging, and tho rents, suon, ond
protits thateo!: and wil apparatus and fixtyeos of evary kind for the purpado of supplying or distebuting hoat, ght, widor, of powi v
all plurnbing and other fixtures in, or that may be placed in, any bullding now or horeatlor standing on suld land, and aiso ali the extuls
right, ttly, and mterost of the sald Mortgagor in and 1o st promisos.

This torm s usedhin eonnaction with morlgages Insutad undar thg onee o four-Lunily progeams of the Nationat Houging Act whieh taquite o OneTime
Morlgaye surancn Bemum paymont (nelading soctions 203(b) and (1) 0 ancottdinco with the regulntions tor thoge progeams.
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nocossary for the protection und proservation ol tho propaorty.

who may make proo! ol losg It not macie promplly by Morigagor,
and each ingurance company concorned s herody authorized
and directodto m¥co payment f,r such loss directly to the
Mortgagoe m'ulcnd\t to the Mortgagor and the Mortgague jointly,
and the insuralico proceads, or any part theraof, may be applied
by the Morlgagoa at its option either 10 the reduction ol the
indeblodnoss hereby secured or to the rostornlion of rupair of tho
property damaged. in vvant of fareclosuro of this mortgagoe or
other lransfer of title 10 tho mortgaged property in extinguishment
of the indebledness sacured hereby, all right, litte and inlerest ol
the Mortgagor in and to any insurance policigs then in force shall
pays to the purchaser or grantee.

That il the promises, or any part thereol, be condemnod under
any power of ominent domain, or acquired for a public use, tho
damages, proceads, and the considoration for such acquisition,
to the axtont of the full amount of indebtodnass upon this
Mortgago, and the Note-zacured hereby romaining unpaid, aro
hereby assigned by tha Mn.tgagor to the Mortgagee and shall be
paid lorthwith to the Mortprigae to be applied by it on account of
the indebtodnoss secured tore by, whether due or not.

The Mortgagor Further Agree4 that should this morigage and
the note secured heraby not be eigiule for insurance under the

National Housing Act within - SIXTY days

from the date hereo! (written statemerii-ur any officer of the
Department of Housing and Urban Davelopriten. nxauthorized
agent of the Secretary of Housing and Urban Devalopmont dated

subsequent to the .~ SIXTY days'

timo from the date of this mortgage, declining to Insure siid fiote
and this morigage baing deemaed conclusive prool of such
ineligibifity), the Mortgagoe or the holder of tho note may, &i 1'¢
option, doclare all sums secured hereby immediately duo and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the Nalional Housing Act is duo to the Mortgageo’s failuro
to remit the mortgage insurance premium to the Department o
Housing and Urban Dovelopment.

in The Event of default in making any monthly payment
provided for herein and in the nole secured hereby lor & period
of thirty (30) days atter the due cate thereoi, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid logether with
accrued Interest thereon, shall, at the elegtion of the Martgagee,
without notice, become immediately due and payable.

And In The Event that the whole or said debt is declarad lo
be due, the Mortgagae shall have the right immediately 10
{oreclose this mortgage, and upon the liling of any bill for that
purpose, the court in which such bill is filed may at any time
thereaftor, either betore or aher sale, and without notice to the
said Mortgugor, or any party claiming under said Mortgagor, and
without regard 1o the solvency or insolvency of the person or
persons liable for the payment of the indebledness securod
heraby, at the time of such applications for appointment of a
raceivor, or for an order (o place Mortgagee in possossion of the
premises and without regard to the valuo of said premises or
whether the same shall then be occupled by tho owner of tho
equity of rademption, as a homestead, enter an order placing the
Morigagea in possession of the premises, or appoint a raceiver
for the benelit of the Morlgagae with power to collect the rents,
issuos, and prolits ol the said premises during tho pondency of
such foraclosure suit and, in case of sale and a doficiency, during
the full statulory period of redemption, and such rents, issues,
and prolits when collected may bo applied toward the payment of

Whenevor the said Mortgagoe shall be placod in possassion ol
tho above doscribed promises undor an order ol a courl in which
an action ls pending lo foreclose this merigage or a subsequont
margugo, tho said Mortgageo, in its discrotion, may: koop the
sald promisos in good repair; pay such current or back tiuxos and
assossmonts as may bo due on the said premisos; pay for and
maintain such insurance in such amounis as shall havo bean
requirod by the Mortgagoe, lease tho sald promisos 1o tho
Mortgagor or others upon such terms and condltions, oither within
or beyond any perlod of rodomption, as aro approvad by the court,
colluct and rocaive tho ronts, 18suos, and profits for the uso of the
premises heroinnbovo described; and employ other parsons and
oxpend itself such amounts ag &ro reasonably nacessary lo carry
out tho provisiony ol this paragraph.

And In Case of Foreclosure of this morigage by said
Mortgagoe in any court 0l law or equity, a reasonablo sum shall
be allowed for tho solicitor's feos, and stanographers’ taes of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a completo abstract of title
{or tho purpose of such foraclosure; and in case of any other suit,
or legai proceeding, wherein the Morlgageo shall be made a party
thoreto by reason of this morlgage, ils costs and expenses, and
tho reasonabla teas and charges of tha attorneys or solicitors ol
the Mortgagee, so mado parties, for services in such suil or
proceedings, shall he a further lien and charge upon the said
promisos under this mortgage, and all such expenses shall
become so much additional indebledness securad heraby and be
allowaed in any docree loreclosing this morigage.

And There Shall bo Included in any docroe foraclosing this
mortgage and be paid out of the proceods of any sele made in
pursuance of any such decree: (1) All the costs of such suil or
sults.advertising, salo, and convayance, including attornsys’,
solicite;s’; and stenographers’ fees, outlays for dogumontary
avidence 7, -cos! of said abstract and examination o titie; (2) all
the monoys sdvanced by the Morlgagee, i any, for the purpose
authorizet.ir,ine mortgago with interest on such advances at the
rate sel forth In (18 note secured hareby, from the time such
advances are maue; () all the accrued interest remaining unpaid
on the indabtedness hvaby secured; and (4) all the said principal
money remaining unpaid1h7 overplus of the proceeds o! the
salg, if any, shall then ba paa ¢ the Morigagor.

I Mortgagor shall pay said ncte at the lime and in the manner
aforesaid and shall abide by, comply with, and duly porform all
the covenants and agreoments horain, e this conveyance shall
be null and void and Morigagae will, wiini hirty (30) days aftor
written demand tharefor by Morlgagor, exccrioa roloase or
salisfaction of this mortgage, and Morlgagorheiedy walves the
bonefits of all statutos or laws which require the ¢2nivr execution
or delivery of such release or salisfaction by Morigagec.

it is Expressly Agreed that no extension of the time for
payment of the deb! hereby sacurer given by the Morlgegoo lo
any succossor in interast of the Mortgagor shall oporato 1o
roleaso, (n any manner, the original liability of tho Mortgagor.

The Covenants Hereln Contained shall bind, and the bonalits
and advantages shall inurg, lo the respective heirs, exacutors,
administrators, successors, and assigns of the partios heroto.
Whaorever used, the singular number shall include the plural, the
plurat tho singular, and the masculine gondar shall includa tho
{fominino.

SEE ATTACHED ASSUMPTION RIDER

MROATI.OM 12,86

Pago Jofd
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TO THE
MORTGAGE/DEED OF TRUST

This Ridor, datod this  3pyy day of JUNE 19 g7 amonds the
Mortgago/Deod of Trust ol ovon dato by and belwoon

JOSE RAMIREZ SARABIA , A MARRIED MAN NOT JOINED HEREIN BY HIS WIVE
LIDIA RODRIGUEZ , A sbr

NSTER

.+ harainsltor reforrad to as Mortgagor, and

WESTAMERICA MORTCAGE COMPANY , A COLORADO CORPORATION
, horoinaltor tolsriad to ns Mortgagoo, as follows:

Tho mortgagoo shall, with @he vtior approvitl of the Fodaral Housing Commissionor, or hig dosigneoe,
doclaro all sums socured by this morlgane 1o bo immodiately duo and payablo il all or a part of (ho proporty
is sold or othorwise translorrod (othar 'nan’by dovise, descent or oporation of law) by the mortgagor, pursuant
to a conlract of salo oxocutod not ialor than 24 months altor tho dato of oxecution of this mortgage or nol

Jater than 24 months altor the dato of prior Vansior of tho proporty subjoc! Lo this morigagoe, 1o a purchasar
whase cradit has not boeon approvod in accorasco with thi roquirements of tho Commissionor,

IN WITNESS WHEREGF,

JOSE RAMIREZ SARAHIA , A MARRIED MAN NOT JOLNFD HEREIN DY HIS WIFE
LIDIA RODRIGUEZ , A SPINSTER

HAS sot HIS hand(s) and gaais) the day and year lirst atoresaid.

JOSE [REZ SARABIA

‘/ 5/ /LC{-L.“ Q m:f/u ?u.ag. ‘e [Seal]

LIDIA RODRIGUEZ

(Seal)
Signed, sealed and delivered
in the presence of

%}L« m (Seal]
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