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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on MAY I e
19...8.7. The mortgagor is .. WILLIAM. Do HAXES, AND. ALICE. RAXES,. . BUSBANR. AND. WILE......
..... "Bnrrnwcr‘a. This Sccurity Instrument is given to  HINSRALE ...
FEDERAL SaVINGS AND LOAN ASSOCIATIO , which is org%‘)i‘mda(g)g caisting

mR(%;‘!.Q"?c 1 \6500{ QEO p}gﬂég&gﬁ?q‘?{aéoszl ................ , lll;d whose addressis ......P.e.Qa... Pt

Borrower owes Lender the principal sum of ... NINETY. THOUSAND ANR. . NOZLQQ. ..o,
Dollars (U.S. §...........90Q.,.00.0...00. This debt is evidenced by Rorrower's note

dated the saume date as this Secuzity Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on . L JULY. Ly 7 This Sccurity Instrument
secures to Lender: (n) the repaymept-of the debt evidenced by the Note, with interest, and all renewals, extensions and
moditications; (b) the payment oiall other sums, with interest, advanced under puragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performoacz.of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower docs'nereby mortgage, grunt and convey to Lender the following described property
located in CQ0K....ovvninn T PO PPN County, lllinols:

LOT 28 IN TIMBERLINE 1, BEING A SUBD1VI=YON OF PART OF LOTS 1,
2,3,27 AND 28 OF COUNTY CLERK'S DIVISION OW-SECTION 29 AND 30
TOWNSHTP 37 NORTH, RANGE 11 EAST OF THE THIRL PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER; 22-30-205-023 f&BO

N

7311361

which has the address of 5TIMBERLINEL;['! ......................................... o EMONT e, ,
troot

60439-3837 (“Property Address™);
{2ip Code}

Hlinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and oll fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security [nstrument. Al of the
foregoing is referred toin this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SEIURITY INSTRUMENT combines uniform covenants for nutional use il non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014
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If Lender required mortgage insurance as a condition ol making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ugreement or applicable law,

8. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower me:tice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemaation, The proceeds of any nward or eluim for damages, direet or consequentinl, in connection with
uny condemnution or other taking of any part of the Property, or for conveyunce in licu of condemnation, ure hereby
assigned and shull be paid to Lender.

I the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total umount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim tor damages, Borrower fuils to respond to Lender within 30 days after the dnte the notice is
given, Lender is uvihorized to collect and apply the proceeds, ut its option, cither to restoration or repair of the Property or
to the sums securad by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date 70 ihe monthly panyments referred to in puragraphs | and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
moditication of umortizitica of the sums secured by this Sceurity Instrument grunted by Lender to any successor in
interest of Borrower shull nétoperate to relense the linbility of the origingl Borrower or Borrower's successors in interest.
Lender shall not be required 15 commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amartzation of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrow=:"s successors ininterest. Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the exereise of any right or remedy.

11, Successors and Assigns Bowrd Goint and Several Linbliity; Co-slgners,  The covenunts and agreements of
this Security Instrument shall bind and besefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ngreenyents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n)ds eassigning this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) ngrees that Lender and any other Borrower many ngree to extend,
modify, forbear or make any accommodations withwepdrd to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [ the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loun charges collected or o be collected in
connection with the loan exceed the permitted limits, then: (1) 2.ny such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any «ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooss/te"make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. If u refurnd recaces principal, the reduction will be trented as n
purtial prepayment without any prepuyment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or_cxpiration of applicable laws has the effect of
rendering ary provision of the Note or this Security Instrument unenforceable rceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepaspecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumens shatl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice vo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lzw iind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Scecurity Instruinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

—~17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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LOAN NO. 001-1076577
RIDER

This Rider is made this _NINETEENTH day of _MAY 19_87

and ls incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the ""Security Instrument') of the same date given by the undersigned {'the bor.

rower'') to secure Borrower's Note to MINSDALE FEDERAL SAVINCS and [LOAN ASSOCIATION

{the ""Lender’’) of the same date (the **Note'') und covering the property described in the Security Instru.

ment and located at __5_TIMBRERLINE PL

LEMONT 1L, GN4 3193817
{PROPERTY ADDRUSS)

If anything contained in this Pider shall be inconsistent in any way with the Security Instrument, the

terms and conditions of this Rider shell control.

To more fully define what is meant iy paragraph 17 of the Security Instrument concerning transfer of

property, change in ownership shall mean‘arvcrunsfer of title to the subject premises, whether direct or
Indirect, which shall include, but not be limited *0, by virtue of the gencerality thercof, an option to pur-
chase contained in a lease or in n separate documen,, ¢ change of ownership of more than ten percent of
the corporate stock whether common or preferred, if tizt sorrower is o corporation, or, @ change of more
than ten percent of the ownership of the beneficial interestin’a land trust, if the borrower is a land trust,
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the
Security Instrument in the event of any change in ownership, hcwever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether i e directly or indirectly, of the
premises covered hereby without the consent of the mortgugee.

By signing this, Borrower agrees to all of the above,

WILLIAM A. HAYES {(BORROWER])

/dj(’.ef.é_.u // & o1

ALICE HAYES (BORHOWER) 7
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(1 Year Treasury Index—Rate Caps)
LOAN NO.001-1076577
THIS ADJUSTABLE RATE RIDER is made this day of
incorporated into und shall be deemed to amend and supplcnu.m the Morigage, l)u.(l ul‘ 'l'rml or 's‘u.umy l)u..d (\hc
“Sceurity Insteument™) of the sime date wcn b
Rate Note (the "Note") to....HINSDA

the Sccurity Instrument and locuted at:

5 TIMBERLINE PL, LEMONT IL

| Property Amlun]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADBDITIONAL COVENANTS, [ addition to the covenunts and agreements made in the Security Instrument, Borrower

and Lender furtiies covenant and agrec as follows:

A. INTEREST wATE AND MONTHLY PAYMENT CHANGES

The Note provides for in initinl interest rute of 84750 & The Note provides for changes in the interest rate and the
monthly payments, a2 follows:

4. INTEREST RATE 20D MONTHLY PAYMENT CHANGES

(A) Change Dntes 92

The interest rate | will puy vy chitnge on the tirst day of . and on that day
every | 2th month thereafter. (1uch dute on which iy interest rate muld change is called & “Change Date.”

“(B) The Index

Beginning with the first Change Dede, my interest riute will be bused onan Index. The “Index™ is the weekly nverage
yield on United States Treasury securities adjusted 1o a constunt maturity of 1 yeur, as mude avitilable by the Federal
Reserve Bourd. ‘The most recent ndex fipure evailublc as of the dute 45 days before cach Change Date is ealled the
"Current Index.”

If the Index is no longer uvailuble, the Note 2 ldider will choose a new index which is based upon comparable
information. ‘'he Note Holder will give me notice/vivihis choice.

(C) Calculation of Changes

Hefore cuch Change Date, the Note Holder mll cue ste my new interest rate by udding . THQ.ANR..ONE. HALF
................................ we pEreentige poims (.2.0.30...%) wihe Current Index.  The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one percentugs peint (L128%). Subject to the limits stated in Section
4(12) below, this rounded amount will be my new interest rate winn the next Change Date,

The Note Holder will then determine the amount of the monihkiy puyment thut would be suflicient 1o repuy the
unpaid principal thut D um expected o owe at the Change Date in full/eq the maturity dute ut my new interest rate in
substantinlly equul puyments. ‘The result of this caleulation will be the new wmount of my monthly payment.

(1)) Limits on Interest Rate Chunges

The interest rate | am regquired to puy at the first Change Date will ‘nii e greater than
Thereufter, my interest rate will never Lo inercased ar decrensed on nay single Chanse Date by more thian L 8000 S0,
e [FOM thvllzmé)Blbnucs\ { huve been puying for the preceding twelve moui'is: 2My interest rate will never be
greater than o,

(¥) I-‘.ll'ecllvc Date of Changes

My new interest rate will become efliective on each Change Date. | will pay the amount ol my Jew monthly payment
beginning on the first monthly payment dute nlier the Change Date until the amount of my smiontaispayment changes
again.

{(¥) Natlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rinte and the amounc ol my monthty
puyment before the effective date of any change. "The notice will include information required by luw 1o be given me und
also the title und telephone aumber of u person who will answer any guestion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or u Beneficinl Interest in Borrower, [ all or uny part of the Praperty or any interestin it is
sold or trunsferred (or if o beneticial interest in Borrower is sold or transferred and Borrower is not o naturial person)
without Lender's prior written consent, Lender may, ot its option, require imaediate payten in full of all sums secured
by this Security Instrument.  However, this option shatl not be exercised hy Lender o exercise is prohibited by bederal taw
as of the dute of this Sceurity Instrument.  Lender also shall not exeecise this option if: (4) Borrawer causes to be
submitted to Lender information required by Lender to evattuste the intended trinsferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's seearity will pot be mpaired by the loan
ussumption and that the risk of o breach of uny covenunt or agreement in this Seeurity Instoument is aceeptable to
l.ender.

To the extent permitted by applicable law, Lender may charge i reasomible fee as i condition to Lender's consent 1o
the loun ussumption.  Lender may also require the transferee to sign an assumption agreement thist is aceeptable to
t.onder and that obligates the trunsferes to keep ull the promises and agreemenms made in the Note nnd in this Security
Instrument.  Horrower will continue to be obligated under the Nate el this Security lmtrumun upless f.endor releuses
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5§ "'2 Gingle Fi nmly—-Fannlo Mao Uniform instrument F.orm 311111/84
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DU PAGE C e S !
STATE OF ILLINOIS__ DU PAGR ~~~~~ SOUYTY-$S: o, |

I, DONALD T. St.HILAIRE , a Notary Publjc in and for said

county and state, do hereby certify that oL &S
, personally known to me to be the same person(®)

whoge name )& 1g subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that 8 he gigned and
delivered the saild instrument as her free and voluntary act, for

the uses and purposes therein set forth.

Given under my hand and official seal, this /E day of }V""/ 19_’2

My Commission expired:

i)z //f (\j‘,/__,.e./ V4 ﬁ’/ WM‘

Notary Public

STATE OF ILLINOIS DU PAGE COUNTY SS:

40 e

I, %{Géﬁ- (Z @L)G//motary Public in and for said
county and state, do hereby certify that v L/ /LL/A éé- /TN &
,» parsonally known to ma o be the sime person &)

whoge nameX¥)  1s subscribed to the foregoing inatrument, appeared
before me this day in person, and acknowledged that he gsigned and
delivered the said instrument as hia free and voluntary act, for
the uses and purposes therein set forth.

Given under my hand and official seal, this O 8 day of /7/972 1957

My Commission expired:! J%J'/?d

. ##;mlté“)é,ﬁ(ﬂ(bd&d-wﬁ

o ovoed
Notary Public L/
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