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SOOK COUNTY, 1L IHU
Logﬁﬁo FOR RECERD

1987 JUN -9 AM 112 12 87311376

87311376

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument')isgivenon JUNE 3,
1987 Themortnagoris BRUCE BOCHENEK AND GEORGINE BOCHENEK, HIS WIFE

\_J

~
N
o~

(“*Borrower"). This Security Instrument is given to
STANDAPD - FEDERAL SAVINGS & LOAN ASSN OF CHGO .
which is organized and ¢«isting under the lawsof THE UNITED STATES OF AMERICA ,and whoseaddressis
4192 S. ARCHER WVENUE CHICAGO, ILLINOIS 60632

(“Lender").
Borrower owes Lender the principa’ sum of

FORTY THOUSAND DCLLARS & NO CENTS

Polluis{US8.$ 40,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeit ("\Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due und payableonJULY 1, 2002 ‘This Security Instrument
secures to Lender: (a) the repayment of the deb¢ ¢videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi*a interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borz=wir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morcgage, grant and convey to Lender the following described property

located in COOK

LOT 5 IN BLOCK 14 IN FREDERiZYV. H. BARTLETT”S
GREATER 79TH STREET SUBDIVISIQJM 'BEING A

SUBDIVISION OF THE SOUTH WEST /%4 _.OF THE SOUTH /
EAST 1/4 AND THE SOUTH EAST 1/4 GCF. THE SOUTH EAST
1/4 OF SECTION 29 ALSO THE SOUTH WXST 1/4 OF THE
SOUTH WEST 1/4 OF SECTION 28, TOWNS)IP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MLRIDIAN,

IN COOK COUNTY, ILLINOIS.

0 o]

g !

PIN 19-29-406-025-0000 #6’0.’::7 a
-

County, Illinois:

X
1
ok

wnich has the address of 7716 S MAJOR (Stroot] + BURBANK

Lllinois “p ty Address');
nois 60459 (2 Code] (*'Property ess'')

[City}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Sceurity Instrument as the “Property.

BORROWER COVENANTS that Horrower is lnwfully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cencumbrances of recovd,

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AB.eiiLy Lo8Y219 VMP MORTRIAGE FORMS ¢ (313} 7§2-4700 ¢ 1800} 621.729)
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I Lender required mortgage insurance us o condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the preminms required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw.,

8, Inspection,  Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of uny swird or clnim for damuges, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assighed and shall be paid to Lender.

In the event of u total waking of the Property, the procecds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of u purtinl taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the totlowing fruction: (n) the total amount of the sumis secured inumediately
betore the tuking, divided by (b) the fuir market value of the Property immediately before the taking. Any budanee shall be
puid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or s2itle u claim for damages, Borrower fails to respond to Lender within 3O days after the date the notice is
given, Lender is zathe rized to collect und upply the proceeds, at its option, cither to restoration or repuir of the Property or
to the sums secured brthis Security Insteument, whether or not then duc,

Unless Lender #ad Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpane the due date o be monthly payments referred 1o in pursgraphs 1 and 2 or change the amount of such payments.

10, Borrower Nt Feleased; Forbearance By Lender Not o Walver.  Extension of the time for payment or
modification of amortizatio o7 the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novorciate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to Lommence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify amor/:zition of the sums secured by this Security Instrument by reason of any demand made
by the originn} Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the Cxerciae of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Cossigners, ‘The covenants and angreements of
this Security Instrument shall bind and benefit'the successors and assigns of Lender und Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thevermy of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=Y vgrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any nccommodations with regord to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. If the loun secured by this Seclrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest pr other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: G)<ary such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitied limit; and (b) any'swas alrcady collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 20 riake this refund by reducing the principal owed
under the Note or by making s direct puyment to Borrower. If o refundreduces principal, the reduction will be treated ns o
partial prepayment without any prepayment churge under the Note.

13. Legislation Affecting lender's Rights, If enactment or expirpiion of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable liccoirding 1o its terms, Lender, ut its option,
may require immediate puyment in full of all sums secured by this Securily Inst7ument and may invoke uny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepsspecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument siiidibe given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The nntice shal) be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice fo BEorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whengiven as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lav/arid the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fristtument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicr ¢r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security {astrument. However, this option shall not be excrcised by Lender if excrcise is prohibited b@
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a peric 1
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender iay invoke ar
remedies permitted by this Security Instrument without further notice or demand on Borrower, r

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huves
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period al
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in th
Seeurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{8) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hud
occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17.
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