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MORTGAGE

THISMORTGAGE (“Security Instrument”) is given on MAY
1987  Themortgagor is JARCK M. GAZA AND
LORRAINE L. GAZA dUSBAND AND WIFE

205310032

(" Borrower™). This Security Instrument is given to OTX MORIGAGE COMPANY

which is organized und eaistias.under the laws of THE STATE OF NEVADA , und whose address is

P.0O. BOX 12020
DALLAS, TEVAS 75219 (" Lender™).

Borrower owes Lender the principa! $t:m of
ONE HUNDRED IwENTVY. EIGHT THOUSAND SEVEN HUNDRED FIFTY & 00/100

Dollars [US. $ 128,750.00 ). This debt is evidenced by Borrower's note

dated the same date as this Sceurity Instrume’t (**‘Note™), which;mvidcs for monthly pnyments, with the full debt, it not
201

puict carlier, duc and puyablc on  JUNE 18T, ) This Security Instrument
secures to Lender: (a) the repayment of the deb evidenced by the Note, with interest, and ull renewals, extensions and

modifications; (b) the payment of all other sums, win titerest, advanced under parugraph 7 1o protect the security of this
Sccurity Instrument; und (¢) the performance of Borrower's covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in COCK County, lllinols:

LOT 128 IN PLUM GROVE HILLS, UNIT 3 BEING A GUSDIVISION OF PART OF
THE NORTHWEST QUARTER OF SECTION 27, TCWNSHIP £2/NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CUN™Y{, ILLINOIS,

etvveress

02 27 107 00s €. OO0

which has the nddress of 638 REVERE LI\N&" .
H - [X34] v et )
tHlinois 600671«7:09098 (“Property Address™);

TOGETHER Wit all the improvements now or hereafter erected on the property, und all casements, rights,
uppurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or .
hereafter a purt of the property. All replucements and ndditions shall also be covered by this Security Instrument. All of the

toregoing is referred o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warcants and will defend generally the title 1o the Property against al} claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

Dok [
ILLINOIS—Singlo  Family—FNMA/FHLMC UNIFORM INSTRUMENT ) O (( /&\-) Form 3014 12/83
6L VMP MORTGAGE FORMS « (3131 702-4700 * (800! 621-720)
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If Lender required mortguge insurance as u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o totul taking of the Property, the proceeds shall be applied to the sums secured by this Security
Lasteument, whether or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid to Borrower.

IT the Property is abundoned by Borrower, or if) after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is <uthorized to collect and apply the proceeds, at its option, either to restoration or repuir of the Property or
to the sums secured bz this Security Instrument, whether or not then due.

Unless Lender wad Borrower otherwise agree in writing, any applicution of proceeds to principal shatl not extend or
postpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not n Walver,  Extension of the time for pnyment or
modification of amortizaties of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net ojorte to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings ugainst any successor in interest or refuse to extend time for
puyment or otherwise modify nmor tization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexereise of uny right or remedy.

11. Successors and Assigns Bourd; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneB 2 the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) 1w'co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thessams of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Instrument; and (¢} ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Security Instrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the inwrosy or other loan charges collected or to be collected in
conncction with the loan exceed the permitted limits, then: (0 pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suws already coliected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/ o inake this refund by reducing the principal owed
under the Note or by making o direct pnyment to Borrower. If a refund rzances principal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights,  If enactment o expirziion of applicable laws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforeeabld accarding to its terms, Lender, at its option,
may require immediate puyment in full of ull sums secured by this Security Inyvument and may invoke any remedies
permitted by puragraph 19, 1f Lender exercises this option, Lender shull tuke the sizps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument »aail be given by delivering it or by
mailing it by first class muil unless applicable law requires use of another method. THe nestice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shull be given by
fiest class mail to Lender's nddress stated herein or any other nddress Lender designates by noticevo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severability. ‘This Sceurity Instrument shall be governed by federal ud aad the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security” Kistrument or the
Naote conflicts with applicable law, such confliet shall not affect other provisions of this Security Instrumersior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instcuinent and the
Naote are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, 1V all or any part of the Property or any
interest in it is sold or trunsferred (or if u beneticinl interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of ull sums
secured by this Security lastrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnd low s of the dute of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insteument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period ns
applicuble lnw may specify for reinstatement) before sale of the Property pursuunt to any power of sale contained in this
Sceurity Instrument: or (b) entry of u judgment enforcing this Security Instrument. Those conditions ure that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, ineluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstntement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aeceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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