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THIS INDENTURE, Made this RES day of JUNE, 1987
- 4
NANCY J. JOHNSON, UNMARRIED ' 87312872
. Morigagor, and

MERITOR MORTGAGE CORPORATION-CENTRAL
a corporation organized and existing under the laws of THE STATE OF MINNESOTA

Morigagee.
WITNESSETH: That whereas the Morigagor is justly indebted 10 the Morigagee, as is evidenced by a certain
Dollars ($ 43,000.00 )}

e,

promissory note bearing cven date herewith, in the principal sum of
FORTY-THREE THOUSAND AND NO/100
percentum { 7,00 Fa)*

pavable with interest at the mte of SEVEN AND X0/100
per annum on the unpaid balance until paid. and made pavable 16 the order of the Morngagee at i1s office in
ST. PAUL, MN 55102 or at such other place as the holder may designate in writing. and deliv-

cred: the said principal and interest being payable in monthly instaliments of

TWO HUNDRED-EIGHTY-SIX AND 08/100 . Doliars (5 . 286.08 ) ¥
on the first day of AUGUST 1, 1987 . and a like sum on the first day of each and every month
thereafier untii the note is fully paid, except that the linal payment of principal and interest, if nol sooner paid, shall be

JuLy 1, 2017

due and payable.or/the first day of

NOW, THEREFORE, the said Maripagor, for the better securing of the payment of the said principal sum of
money and inierest aid .be ‘performance of the covenanis and agreements hercin contained, does by these pres-

ents MORTGAGE and "A2RRANT unio the Morigagee, its successors or assigns, the (ollowing described Real
and the Swate of

Estate situale, lying, and beiyig the the county of  COOK

Tilinois, 1o wit: :
UNLT NUMBER 322, IN BUTLDING 1463 MERCURY DRLVE, IN COUNTRY LANE CONDOMINIUM, AS DELIN-
EATED ON A SURVEY OF THI %

: TON™ 37,  FOWRSTIT ¥ NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING S@UTGERLY OF THE SOUTHERLY RIGHT OF WAY OF IRVING PARK ROAD
AS DEDICATED PER DOCUMENT NUMBEF~11245765, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHD AS EXHIBIT "C" TO THE D:ECLARATION OF CONDOMINIUM MADE BY THE LAGRANGCE STATE BANK

OF LAGRANGE ILLINOIS; AS TRUSTEE USLDER TRUST NUMBER 4912 AND KECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTTY,; ILLINOIS, AS DOCUMENT 24866317, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE IN THE COMMON ELLMENTS, ATTACHED THEREOF AS EXHIBIT DY OIN COOK

COUNTY, ILLINOIS. ~7° ,"?

PERMANENT TAX NUMBER 07-32-100-018-1219
THE MORTGAGEE MAY COLLECT A “LATE CHARGE!

_EACH DOLLAR ($1) OF BEACH PAYMENT MORE.
COVER THE LEXTRA EXPENSE LNVOLVED 1IN HANPLING DELINOUENT PAYMENTS.

THIS IS A PURCHASE MONEY MORTGAGE AND/IS GIVEN TO.SZCURE A LOAN WHOSE PROCEEDS HAVE
BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRICE OF /Hi PROPERTY DEZSCRIBED HEREIN
BY THE UNDERSIGNED MORTGAGOR AS PURCHASER,
: PREPARED BY AND,thzag TO:
MERITER nq;;nﬂﬁé.c PORATION-CENTRAL
1375 E. wWwNFIELD ROAD SUITE 390

ABLE, PREPAYMENT, ASSUMPTION, AND CONDOMINIUM '2 (= :
S ARZ ATTACHED TO AND MADE A PART HEREOF. SCHAUMBURG, IL 60173 ’Efx:v;il;3§:\
.

vELL ILANKER TITLY SI:R\_ICES, INC. , C// @@ ?767

i}

ADJUST
RIDER

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging. 2 nd th: rents, issues, and prof-
its thereof; and all apparatus and fixtures of every kind for the purposc of supplying or disiributing heal, light, waisr{ o7 power, and sl plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, .and also all <ne ctate, right, title, and

zf[77 crrD

imerest of the said Monpagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and lixiures, unio the said Monzagee. jis successors
and assigns. forever. for the purposes and uses herein set {orth, {ree fram all rights and benefits under and by vittue of the Hiae iead Exemp-
tion Laws of the State of Illinois, which said rights and beneflits the said Morigagor docs hercby expressly reiease and waivi:

AND SAID MORTGAGOR covenanis and agrees: .

To keep said premises in good repair. and not 1o do, or permit 1o be done, upon said premises, anything thet may impair the value lhereqf.
or of the security intended 10 be efiected by virtue of this instrument: not to suffer any lien of mechanics men or material men 10 attach 1o said
premises: 10 pay 10 the Mongagee. as hereinafier provided, until said noteis fully paid, (1)-= sum sufficient1o pay all taxes and assesMENs On -
said-premises, orany tax-or assessment that may be levied by authority of the State of 1llinois, or of the county, 1own, village, or city in which _
the saic lard is situate, upon the Mongagor on aceount of the ownership thereof; (2) a sum sefficien: 10 keep all bujidings that may &t anyvime.—~
be on said premises. during the cominuance of said indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in
such amounts, as may be required by the Mortgagee. - S e el e R )

- Fromemtrtoomar o S EO T T T ..

In ease of the refusal or neglect of the Mortgager to make such payments, of 10 satisfy any prior lien or incumbrance other than thas for_
Laxes o assessments on said premises, or 10 keep said premises in good repair, the Mortgagee may psy such 1axes, assessmenis, and insurance
premiums, when die, and may make such repairs to the property hercin mortgaged as in i\ discretion it may deem necessary for the proper
preservation thereol and any moneys $o paid or expended shall become so much additional indebiedness, secured by this moripage, 1o be puid

out of proceeds of ihe sale of the morigaged premises, if not otherwise paid by the Morigagor.

It is expressly provided, however (all other provisions of this morigape 1o the conirary nowwithstanding], that the Mongagee shall not be
tequired nor shall it have the right to psy, discharge, or remove any 1ax, assessment, or 1ax lien upon or against the premises described herein
©f any part thereof or the improvemenis situated thereon. so long as the Morigagor shall, in good faith, contest the szme or the validity thereof
by appropriaie lcgal proccedings brought in & court of compeient jursidiction, which shall operase 16 prevent the colicciion of 1he lax,
assessment. or lien $0 conicsied and the sale of forfeiture of 1he said premises OF any pan thereof to sausly the same.

*"SEE ADJUSTABLE RATE RIDER" . TATE DF'ILLlNOIS
Replaces FHA-2116M, which may be used untif supply is exnausied AUD-SZ’HSM (58D
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THE MORTGAGOR FUF.THER AGREES that should this mortgage and the noie secumd hcrcln not bo eﬁgihu I'ot ST u-d-rﬂu-
National Housmg Act witsin SIXTY DAYS from the date hereol (wntten staiement of any officsr of the Deparimani of Housing ind-Urbaw..:
Development or authonsed agent of the Secretary of Housing and Urban Deveiopment dated subsequent (o (he s,..m DAYS _mnc rm the

date of this mortgaye, declining 10 Imsure said note and this mongoge. bewng deemed ocnclvuwepmof of such, mthmhuhlﬂ.
of the note may, at s opuon, desiare al sums secured hereoy IMmediaigty due and pavapie. v

IN THE EVENT of defoult in making any monthly payment provided for berein and in the nowe sacnﬁd ‘Tiaratiy: fora ﬂmﬂ of: lhﬂy
(10) days ajter the due date thereol. or in case of & breach orwomem«nmmw emmm«mw
sum remaning unpaid together with accrusd interest thurson, shall, at the clection of the Monwm \m.hm: noticd, mﬂl ud yeynble:::

87312872




AND IN THE FVENT Jhagt Iy { s ~ e LI ouE. Lt ud 51 Ure righi immediaiely to foreciose

this morigage. RC upon tne fifing N@(F J{: wn{:Ar hoaucl bill e t My ume therealier, caither belore or

_“atier salz. and withoul nolice N\ Bt or By pBTN 1 £ C |d» R . And wil renyd 10 the sofvency or 1nsol.
n

vener B the ume of such apphications [pr appoimiment of 2 receiver, of (o1 2R OrAer4AD PL Merigape; sefwmon of the premines of the
person or persons hiable {or the pavmeni of the indebieaness secured hereby, and without regard o Lhe value of 33ic premises or wnether the
sarnc shall then be occcupied by the owner of the cyutiy of rcaemption. as a hornesiead, enler ap erger placing 1the Morigapes in possession of
the premises, or appoiny & recerver [or the benelil of the Mongager with power 10 coliect The tents, sssues, and profis of the said premises cur.
ing the pendency of such {oreclosute suit and, 1n case of suie and a dehcieney, during the full staluiory penoa of recsempuion. and such renis,
1ssucs, and profits when collected may be apphied toward the payment of 1he indebledness, COSLL, LAXES, 1nsurance. and other stems necessary
fcr the protectian and preservalion of the property.

Whenever thr said Mongapec shall be placed 1n possession of the above described prermases under an orger of a courn it which an acnon
is pending 10 {oreclose this moripape or o subsequent moripage, the said Mortpapec, in s discretion. may: keep the said premeses in pood re-
pair: pay such currenl or back laxcs and pssessments as may be duc on the said premuses: pay lor and maintain such insurance ip such amounts
as shall have been required by the Mortgagee: lease Lhe said premuses 1o the Morigagor or others upon such terms and condilions, exther within
or beyond any period of redempuon, as are approved by the court; collect and receive the rents, 1ssues, and profits for the use of the premises
hereinabove described; and ecmploy other persons and expend 1tsel! such amounts as are reasonably necessaty to carry out the provisions of Lhis

paragraph.

AND IN CASE OF FORECLOSURE okihis mougupe by said Morigagee in any court of law or equity, a reasonable sum shall be al-
lawed {or the solicnor's fees, and sienographers’ fees of the complainant in such procecding, and also lar al) outlays for documentary evidence
and the cost of & complele abstragi of 1itde for the purpose of such ioreclosure: and in case of any other suil, or epul proceeding. wheren the
Marigapee shall be made o pariy thereto by reason of Lhis morigage, it costs and expenscs, and the reasonable fees and charpes of the anor-
nevs or solicitors of the Morigagee, 50 made pariics, for services 1n such suit or proceedings, shatl be a further lien and charpe upon the said
premises under this morigage, and nll such expenses shall become so much addiliona! indebiedness secured hereby and be allowed 1n any de-

cree foreciosing this hornpape. :

AND THERE SHALL BE INCLUDED in any decree foreclosing Lhis morigage and bt paid out of the proceeds of any sale made in
pursuanse of any such decree: (1} AR ihe costs of such suil or sury, pdverusing, sale, and canvevance, including attorpeys’, salicitars’, and
sicnographers' fees, outlavs (or documentary evidence and cosis of said abstract and examinanion of title: {(2) nll the moneys advanced by the
Morigagee, if any, for the purpose authorized in the morigape with interest on such sdvances at the raie sei forth in the notc secured hereby,
{from the time such advarc¢esarc made: (3) all the accrued interest remaining unpaid on the indebicdness hereby secured; (4) al) the said
principal money remaining unpaid, Tie overplus of the proceeds of sale, if any, shal! then be paic 10 the Moripagor.

If Mortgagor shall pay said noil a? the time and in the manner aforesaid and shall abide by, comply with. and duly perform all the cove-
napis and agreements herein, then thic convevance shall be null and void and Morigages will, within thirty (30) days afier writien demand
therefore by Mongagor execule a release oraausfachion of this mongage. and Moripapor hereby waives the benehits af all siqwutes or ews
which require the earlier execution or delivers' g’ such reiease or satisfaction by Morigsgee.

IT 1S EXPRESSLY AGREED that no cxienr.on of the time for payment of the debt hereby secured given by the Morigapes 1o any suc-
cessor in interest of the Mortgagor shall operate W release, in any mannes, the original liability of the Morigagor.

THE CONVENANTS HEREIN CONTAINED Groll bind, and the bepefits and advaniages shall inure, 1o the respective heirs,
execulors, adminisirators, successors, and assigns of the partie, bireio. Wherever used, the singular number shall inciude the plural. the plural
the singular, and the masculine gender shall include the femisine
WITNESS the hand and seal of the Mortpagor, the day und »Zax first written. ''SEE ADJUSTABLE RATE RIDER ATTACHED "
HERETO AND MADE A PART HEREOF FOR ADDITIONAL ([ERIS, COVENANTS, AND CONDITIONS OF THIS MORTGAGE.

R

- S;Z‘)&)’?\) [SEAL] 4 [SEAL)

[SEAL) [SEAL)

*"SEE ADJUSTABLE RATE RIDER"

STATE OF ILLINOQIS

COUNTY OF COOK

1. - JACQUELINE M. GRUENDEMAN . a notary pubiic, inand for the county and State
aforesaid, Do Hereby Certify That NANCY J. JOHNSON

personaliy known 0 ine to be the same

person whose name  is subscribed 1o the foregeing instrument, appeared Lelore me this day in
person and acknowledged that she signed, sealed, and delivered thes2iS instrument as
free and volumary act {or the uses and purposes therein set forth, including the release and walver of the right

of homestead,

2LB2TEL8

GIVEN under my hand and Notarial Seal this 1st day June , 1987

Notrary Public
s
DOC. NO., Filed for Record in the Recorder's Office of
County, 1lllinois, on the day of

o'clock m., and duly recorded in Book of

NMFL #Q28T (R 12784







.Fgr‘. use only with an MN&FE‘@%&O PYurity Ueed insured unger
- sec*&:'-‘u;r::= 203(yb). 203(k} r a Y Ak oft Aqtion}], Hopsing Act, using the
Margin method. ‘ -

ADJUSTABLE RATE RIDER

TABLE RATE RIDEZIR is made this 18T day of JUNE » 19 g7 , and is
THIS ADJUSTA be deemed to ameng and suppTement the Mortgage, Deec OF Irust or

incorporated into and shall . ‘ ;
Secugggy Deed (“Mortgage"), of even date herewith, given by the undersigned {"Mortgagor") to
secure Mortgagor's Adjustable Rate Note ("Note"), of even date herewith, to MERITOR MORTGAGE

CORPORATION-CENTRAL ("Mortgagee"), covering the premises described in~ thé HMorigage ang
Jocated atl 1463 MERCURY DRIVE, UNIT #322, SCHAUMBURG, TLIINOIS _£0191 .

Notwithstanding anything to the contrary set forth in the Mortgage, HMortgagor and Mortgegee
hereby agree to the following:

1. Under the Note, the initial stated interest rate of opupy per centum { 0700 %) per
annum ("Initial Interest Rate") on the unpaid principa alance is subject o change, as
hereinafter described. When the interest rate changes, the equal monthly installiments of
principal apd interest also will be adjusted, as hereinafter providecd, so that each
installment will be in an amount necessary to fully amortize the unpaid principal balance
of the Note, 27 the new adjusted interest rate, over the remaining term of the Note.

The first adjustiment to the interest rate ({(if any adjustment is reguired) will be
effective on the Ti st day of OCTOBER 1 , 19 88 (which date will not be

less than twelve months nor more than eignieen months from tne due date of the first
"~ installment payment unse~ the Note), and thereafter each adjustment to the interest rate

wil)l be made effective rum~that day of each succeeding year during the term of the Mortgage
("Change Date").

ny
.

Each adjustmént to the dnteres* rate will be made based upon tlte following method of
employing th% week 1y average (yield on United States Treasury Secturities adjusted tc a
constant maturity of one year -{"index"; the Index is published in the Federal Reserve
Bulletin and' made available by to2 United States Treasury Departilent in  Stétistical
Rerease H.158(519}}. As of each (h7nde Date, it will be deterwined whether or not an
interest rate adjustment must be made and the amount of the new adjusted interest rate,

if any, as follows:

The amount of the Index will be deternined, using the most recently available figure,
thirty (30) days before the Change Date [“furrent Index").

[#]

TWO percentage points ( %); the  “Margin") will be added to the Current
Tnoex and the sum of this @dcition will bel rounded to the nearest one-eigth of one
percentage point (0.125%). The rounded suwm, of .the Margin plus the Current Index,
will be called the "Calculated lnterest Rate" for eich Chante Date.

nr. maswer T sravices, e, (/069 75

The Calculated Interest Rate will be compared <u the dinterest rate being earned
immediately prior 1o the current Change Date [such /imterest rate being called the
"Existing Interest Rate"}. Then, the new adjusted #iierest rate, if any, will be

determined as follows: oy
87312872

() 1t the Calculated Interest Rate i5 the same as the Ixistiing Interest Rate, the
interest rate will not change.

(ii) If the difference between the (Calculazted Interest &aie and the Existing
Interest Rate s less than or eguel to cne percentage point, the new adjusted
interest rate will be equal to the Calculated Interest Rate (subjeri, to the maximum
allowable change over the term of the Mortgage of five percentage ptints, in either
direction, from the Initial Interest Rate, herein called the "5% Cap"}.

{iif) 1T the Calculated lnterest Rate exceeds the txisting Interest Rate by more
than one percentage point, the new adjusted interest rate will be equal to one
percentage point higher than the Existing Interest Rate (subject to the 5% Cap}.

{iv) 1f the Calculated Interest Rate is less than the Existing Interest Rate by
more than one percentage point, the new adjusted interest rate will be equal to one
percentage point less than the Existing Interest Rate (subject to the 5% Cap).

&

Notwithstanding anything contained in this Adjustable Rate Rider, in no event will
any new adjusted interest rate be more than five percentage (5%) points higher or
lower than the Initial Interest Rate. 1If any increase or decrease in the Existing
Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap, the
new adjusted interest raote will be limited to five percentage (5%) points higher or
lower, whichever is applicable, than the Initial Interest Rate,

Mortgagee will perform the functions required under Subparagraphs 3(a), (b} and {c)
to determine the amount of the new adjusted rate, if any. Any such new adjusted
interest rate will become effective on the Change Date and thereafter will be deemed
to be the Existing Interest Rate. The new Existing Interest Rate will remain in
effect until the next Chenge Date on which the interest rate is adjusted.

THA Adjustable Rate Rider Pans Y of T
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incorporates the effects of the provisions of 24 CFR 203.49{e)(1) and-o238u78led{1)
which require that changes in the Index in excess of one percentage point must be.

carried over for inclusion in adjustments to. the Existing Interest rate.in supsequent
years. S

1f the Index is no longer available, Mortgagee will be. reguired” to -use any index
prescribed by the Department of Housing and Urban Development. . Mortoagee will notify
Mortgagor in writing of any such substitute index {giving .all necessary informetion
for Mortgagor to obtain such index) and after the.date of such noatice the substitute
index will be deemed to be the Index hereunder. = '~~~ = . ]
(a) 1f the Existing Interest Rate changes.on any Change Date, Mortpagee will recalculate
the monthly instaliment payments of principal and interest .to determipe the ‘amount ‘witich
would be necessary to repay in full, on the maturity date, the unpaid printipal ‘balance
(which unpaid principal balance will be deemed to be the amount due on.sych Change Date
assuming there has been no default in any payment. on the‘Notg,bnt;th’ﬁ;‘;al]’prenamnts‘on
the Note have been taken into -account), at the pew ExXisting lIriterest Rate, in equal
monthly payments. On or before.the Change Date, Mprtgagee will. give Mortgigor written
notice (“"Adjustment Notice”) of any change in the Existing Interest Rate and of the .
revised arourt of the monthly installment. payments of principal and interest, calculated -}
as provided zpove. Each Adjustment Notice will set forth (i) the date the Adjustment '
Notice is given, (ii) the Change Date, (iii} the new Existing Interest Rate as adjysted.on.;
the Change Date.  viv) the amount of the adjusted monthly _:lnsta_llilne‘n?_cj'hpiméqu.,,_g;};_;uhtedi-”
as provided abuves, {v) the Current Index, (vi) the methog of.calculating.the agjustsent to~
the monthly insta'lient payments, and (vii) any other information.which may be reguired by
law from time to time, , S T ot

L

(b) Mortgagor agrees to.-pay the adjusted monthly installment amount beginning on tke .
first payment dete which rorurs at least thirty (30) days afier Mortgagee has given the
Adjustment Notice to Mortgagor. Mortgagor will continue to. pay the.adjusted monthdy
jnstaliment amount set forth ‘n the last Adjustment Notice given.by Mortgagee. to Mortgagtr
until the first payment date which occurs at least thirty (30) deys after Mortgagee hi
given a further Adjustment Notite *n Mortgagor. Netwithstanding anything to-the: centrs
contained in this Adjustable Rate Riup+ or the Mortgage, Mortgagor wilTl be.relieveg of e
obligation to pay, and Mortgagee wili nhave forfeited its right to cpliect,. any increzse 1
the monthly dintallment amount (caused by the recalculation “of such’ amount urider
Subparagraph 4(a)) for any payment cate occurring . less -than -thiriy..{30)- days eoftesf
Mortgagee has given the applicable Adjustm.nt Notice to Mortgagor. . .- ... . = %
(c) Notwithstanding anything contained in this Adjustable.Rate Rider, in the event thag
{i) the Existing Interest Rate was reduced on » faange Date, and (ii) iortgagee failed 3
give the Adjustment Notice when reguired, and (4ii) Mortgagor, conseguentl]y, has made a
monthly intalliment payments in extess of the &smount which would have been set forth

such Adjustment Nectice ("Excess Payments"), then Murtcagor, at Mortgagor's sole pptio
may either (1) demand the return from Mortgagee. (wi2 ior the purposes.-of this sentend
will be deemed to- be the mortgagee, or mortgagees, .who received such. Extess Payment
whether or not any such mortgagee subsequently assigned 4he. Mortgage)..of. 211 or a
portion of such Excess Payments, with interest thereon at a ete.equal tp.the Index on t
Change Date when tne Existing Interest Rate was so reduced, From the date each such Exces@l
Payment was made by Mortgagor to repayment, or (2).request that all or-.any portion of such
Excess Payments, together with all interest thereon .calculate.. .as provided above, be
applied a5 payments against principail. - B R L ey
Nothing contzined .in this Adjustable Rate Rider will permit Mortgasec to.accemplish an
interest rate adjustment through an increase  (or decrease). to. ths qnpaid principal
balance. Changes to the Existing Interest Rate may only-be.reflected ibiough adjustment
:o Mortgagor’s monthly installment payments of principal and interest, .as provided for
erein. _ e T s we ages

BY SIGNING BELOW, Mortgagor accebts a-nd-agr_eesr to fh_e.-ut_eurnis; andco\renantscanta'med in
this Adjustable Rate Rider, T L e ,

NANCY J. JO

R

' MO!":tg;QO!‘ > Tunun o




UNOFFICIAL COPY,

FHA PREPAYMENT REGULATION RIDER

MORTGAGE

VAL

The Rider, dated the 18T day of JUNE , 19 87
amends the MORTGAGE of even date by and between
, the MORTGAGOR ,
and . , the ,
and MERITOR YORTGAGE CORPORATION-CENTRAL . the MORTGAGEE ,

NANCY J. JOHNSON

VICITIS, INC.

as follows:

1. In Paragrapii'] pc. 2 , the sentence which reads as follows is deleted:

"That privilege is reseryed to pay the debt in whole, or in an amount equai
to one or more monthly pavments on the principal that are next due on the
Note, on the first day of any month prior to maturity; provided, however,

that written notice of dinteatlon to exercise such privilege is given at
least thirty (30) days prior piepayment."

PANEER THTE <71

b
+

2. Paragraph ) pg o 15 amended by the addition of the following:

"Privilege is reserved to pay the debt, in wheie or in part, on
any instaliment due date.”

IN WITNESS WHEREOF,  NANCY J. JOHNSON a
has set his hand and seal the day and year tirst aforesaid.

“Tared | ) /,g_ & /é wou”\_/ {SEAL)

NAKCY J. J‘g?{\soaf

{SEAL)

Signed, sealed and delivered
in the presence of

_&MMM'\/
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UNOFFICIAL GORY

FHA ASSUMPTION PROVISION

MORTGAGE

The Rider, dated the LST day of JUNE , 1987

ameras_the MORTGAGE of even date by and

between | MANCY J. JOHNSON , the MORTGAGOR ,

’ the ’

and 2>,
and__ MERITOR MORIGAGE CORPORATION~CENTRAL » the MORTGAGEE )

as follows:

Add the following lanjuio2 to the MORTGAGE

"The mortgagee shall, with thzo-orior approval of the Federa)
Housing Commissioner, or his dcoignee, declare all sums
secured by this mortgage to be iirediately due and payable
if all or a part of the property 15 -sold or otherwise
transferred (other than by devise, duscent or operation of
law) by the mortgagor, pursuant to a coiutract of sale
executed not later than 24 months after thz date of
execution of this mortgage or not later thun 24 months after
the date of a prior transfer of the property sitject to this
mortgage, to a purchaser whose credit has not beeiapproved
in accordance with the requirements of the Commisaionor.”

IN WITNESS WKEREQF,  NANCY J. JOHNSON Q
has set his hand and seal the date and year first .

aforesaid,

C127(31h5A<£ (;;2(szfiaifj\fr&hfﬂxnal

(Borrowezﬂ' g’ ‘2?
NANCY J. JOHNSON

{Co-borrower)
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UNOFEICIAL-GOPY :

Filan CONDOMINIUM RIDER TO MORTGAGE

LOAN NUMBER: 142618-4

. LEPT-01 RECORDING $12 00
FHA LOAN NUMBIR: 131:5088093 IHI141 TRAM 1TIS 24/0%,87 1Z2:11:00
ANCY NS ON T desni T ey ROV S ARBTE
NANGY J. JOHNSON CHOH_COUNTY RECGRDER

MORTGAGOR:

PROPERTY: 1463 MERCURY DRIVE, UNIT #322, SCHAUMBURG, ILLINOIS AQi93

UMIT NUMBER: 322

"The mortgaocor further convenants that he will pay his share of
the common expoarses or assessments and charges by the Association
cf Owners as provided in the instruments establishing tne

condominium, "

"The Regulatory Agrecnont executed by the Associaticn of Owners
and attached tc the Diun of Apartment Ownership (Master Deed o©of
Enabling Declaration) recorded on in

the Land Records of the (DATE)
County Of COOK , State of ILLINOIS

— 4
is incorporated in and maad part of this mortgage (deed of trusc).
Upon default under the Regu.ixtory Agreement by the Association of
Owners or by the mortgagor (grantor) and upon reguest by the
Federal Housing Commissioner, the ilortgagee, at its option may
declare this mortgage (deed ©f trust} in default and may declare
the whole of the indebtedness secirsd hereby to be due and

payable."

"As used herein, the tekm 'assessments” axcept where it refers to
assessments$ and charges by the Associatinii of Owners, shall mean
'special assessments' by state cor local govelinmental agencies,
districts or other public taxing or assess.ng podics," e o
"If this mortgage anéd note be insured under S=action 234 (c) of thag
National Heusing Act, such Section and Regulations issued there-j=a
under and in effect on the date hereof shall goverr the rights, 9
duties and liabilities of the parties hereto, and any provision OO
cf this or other instruments executed in connection with this
mortgage and note which are inconsistent with said Sectisnn ©of th
National Housing Act or Regulations are hereby amended ¢o conform
thereto."

Q’/{ DOIBMWELL BANKER TITLE SERVICES, INC, 6 //éé Q]ﬁq

-y /./)

oy ) .
,//ij/lf et L / /4['-‘}./4& P il
MORTGAG 7

NANCY(J. JORXSON

MORTGAGOR

MORTGAGOR MORTGAGOR

DATE: DATE:
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