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8’7312070 H. M. Lipaey, vice President

La Grange Federal Savings & Loan Association
Addiess)

One N, La Grange Road
La Grange, Illinois 60525

MORTGAGE

THIS MORTGAGE Is made this 21st dayof May
1987 ., between the Mortgagor,
Charles L. Toolin and Jeanne E. Toolin, his wife (herein ' Borrower''), and the Mortgagee,

La Grange Federal Savings & Loan Associlation , @ corporation organized and
existing under the laws of the United States of America .
whose address is One N. La Grange Road
La Grange, Illinois 60525 (herein “'Lender').

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.s  5,000.00
which indebtedress is evidenced by Borrower's note dated May 21st, 1987 and extensions and rcncwnls
thereof (herein "Notz2™), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid,duzand payableon  July 1lst, 1991 ;

To SECURE to Ler.der the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with int/i=:t thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenznt:;and agreements of Borrower herein contained, Borrower does: hcrcby mortgage, grant
and convey to Lender the follovitng described property located in the County of Cook . State of
llinots:

Lot 48 in Park View Terrac:, being a subdivision of West 1/2 of North fEast 1/4
of North Rast 1/4 (except tie East 165 feet thereof) of Section 9, Township 38
North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois.
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Permanent Tax No: 18-09-225-002

which has the address of S07 S. 9th Avenue
[Street)

{llinols 60525 (herein *'Property Address');
|2tp Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain u part of the property covered by this Mortgage;
and all of the forcgoing, together with said property (or the leaschold estate it this Mortgage is on a leaschold) are
hereinaftter referred to as the *“Property.”

Borrower covenants that Borrower Is lawfully seised of the estute hereby conveyed und has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against sl claims and demands,
subject to encumbrances of record.
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10. Borrower Not n.U.NQE lly: lJnC‘lA’lgnQQ m@Ym! forfpayfaknt or modifica.

tion of amortization of the sums secured by this Mortguge granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower und Borrower's successors in interest,
Lender shall not be required to commence proceedings ngainst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortguge by reason of any demand made by the
original Borrower and Borrower's successors In interest. Any forbearance by Lender In exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Llabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and auiygns of Lender and
Borrower, subject to the provisions of paragraph 16 hercoll. All covenants und agreements of Hoooawer shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (n) Is co-signing this Mortguge only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally linble on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrawer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heréin. and (b) any notice to Lender shall be given by certified malil to Lender's address stated herein or to
such other address 4z Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deémed to have been given to Borrower or Lender when given in the manner designated herelin.

13. Governing Lav Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tas.7zanerty Is located. The foregoing sentence shall not limit the applicabllity of Federal law to
this Mortgage. In the event i'i2t any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’’, “‘expenses’ and “‘attorneys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shril be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabllitation Loan Agreement. Eorrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agree(nez.t which Borrower enters into with Lender. Lender, st Lender's option,
may require Borrower to execute and deliver (o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have =;52inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interedt in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Ber-Gwer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, «t its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall o2 he exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower‘potice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is delivered or /nailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o1 demznd on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anz sztee as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereol, up:a_Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay w'ien due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided In parasraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fromn the date the notice Is malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on 7 izefore tho date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure vy jvdicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after accelzrs*ion and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrow:r.io scceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Leadur's optlon, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further (e:vand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, Inciuding, but not limited to, reasonable attorneys® fees and costs of documentary evidence, ahstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstunding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: () Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedlies as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had oceurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appolinted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recelver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on recciver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recolver shall be liable to
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