MORTGAGE 87312358

THIS MORTGAGE ismade this. .16TH. ... dayof .. MaY. . ... i, ey
19. 87 , between the Mortgagor, . . .SAM. FUGAZZOTTOQ. and. VEGTORIA: V.. 'FUGAZZOTTO ‘l’ria ‘wifer v
........ tersiranaaas s (herein “Borrower”), and the Mortgagee, .
......... ) ..................LIBER'I.'Y SAVINGS..‘...-................acorporationorgunlzcdund
cxlstlngundcrthcluwsof ..... THE STATE. OF. LLLINOIS: sttt v vt vt vt e rsnns ot erocnsooanonnns,
whose addressis. . oov v F O I o T o B
.‘...............‘...........i.Chi\qasq..Ill:Lmia 60656, ... ..., .. (herein “'Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 3,430.727.,....... e .
which indebtedness is evidenced by Borrower's note dated . May . 16,.1987. ..., ... and cxu:nnmw and renewals
thereof (herein */Note™), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not svoner palaydue and payableon . June, 7,,1990 . ... ... ...... :

TO SECURE to Lerder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with in‘erest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the ccverants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the tol'owiag described property located in the Countyof ... €00XK .. ... ..o vvis, , State of

[llinois:
Lot 12 in Sam Brown Jr.'s Webster Avenue Subdivision in the

North West 1/4 of iiie South Weat 1/4 of Section 7, Township
40 North, Range l4.Zeot of the Third Principal Meridian, in
Cook County, Illinois.

Commonly Known as: 2307-W, Foster / Chicagc]’ llinois 6062
Permanent Real Estate Ind2«umber: 14-07-301-008
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which has the addressof . . . .. .. 2307 W. Foster e e ...Chicago, ... .. ...
|Street) {City)
filinois ... ..... 60625 ............. (herein " Propuerty Address'');
|8 Coda)

Tootrner with all the Improvements now or hereafler erected on the property, and all easements, rights,
appurtenances and rents sl of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with saicd property (or the leaschold estate it this Mortgage is on o leaschold) are
hercinafter referred to as the ' Property.”

Borrower covenants that Borrower is fawtully scised of the estate hereby conveyed und has the right to morigage,
grant and convey the Property, and that the Property iy unencumbered, exeept for encumbrances of record. Borrower
covenants that Borrower warrants wd will detend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

[‘LUNO'S-NOM! IMPROVEMENT <180 FXMA/FHUMC UNIFORM INSTRUMENT
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10, Borrower Not Relemmm«mruwe Eam; Jo( &'L&r. !.x(cns;on ofthé‘t m!’for ﬁnynﬁm or moditica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, tn any manner, the Hability of the original Borrower und Borrower’s successors in nterest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwisc afforded by applicable law, shall not be a walver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co.signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortguge, geant and convey that Borrower's tnterest in the Property to Lender under the terms of this Mortgage. (b) is
not personally Hable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbeur, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without reicasing that Borrower or modifying this Mortgage as to thut
Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certilied mait
addressed to Borcovier at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hercin, #nd (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be desriesl to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Lr; “severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Frurerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thut nay provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs'’, “expenses’” and "attorneys’ fees’’ Include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower's Copy. Borrower shall bo tusnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof.

15. Rchabllitation Loan Agreement. Borrswr shall fulfill all of Borrower’s obligations under any home rehabifita.
tlon, improvement, repair, or other loan agreemens which Borrower enters into with Lender, Lender, at Lender's option,
may requirg Borrower to execute and deliver te tinder, in o form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ny ainst oarties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sclls or traasfzss all or any part of the Property or an interest therein,
excluding (a) the ercation of a lien or encumbrance subordinatete this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or () the grapd of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall eause to be subpitted information required by Lender to evaluate the
transferee as if' a new loan were being made to the transferee. Borrowes vill continue to be obligated under the Note and
this Mortgage untess Lender releases Borrower in writing.

{f Lender, on the basls of any information obtained regarding the transierse, reasonably deteemines that Lender's
security may be impaired, or that there is an unacceptable likelthood! of « breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lendes riay declare all of the sums secured by
this Mortgage to be immediately due and payable. I Lender exercises such antion to aceelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereofl Such nofice shall provide a period of not less
than 30 days trom the date the notice is mailed or delivered within which Borrower nay nay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereofl

NON-UNtrorM COVENANTS. Borrower and Lender further covenant and agree as follows.

17. Accelerntlon; Remedies. Except as provided In paragraph 16 hercof, upon Borrower's nivach of any cove.
nant or agreement of Borrower in this Mortgage, fncluding the covenants to puy when due any “uias secured hy this
Mortgage, Lender prior to accelerntion shiall glve notlee to Borrower as provided in paragraph 12 hereo! specifying: (1}
the breach; (2) the netlon reqquired to cure such breach; (3) a date, not less than 10 days from the date the nalfee is muiled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the dute specified
in the notice may result In acceleratlon of the sums secured by this Mortgage, foreclosure by judicind proceeding, and
salc of the Property. The notlce shall further inform Borrower of the right to reinstate after acceleration and the right to
nssert {n the forcclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosuro, If the breach Is not cured on or before the date specificd in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to he immedintely due and payable without further demund and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to colleet tn such proceeding nll expenses of
foreclosure, Including, but not Umlted to, reasonablic nttorneys’ fees and costs of documentary evidence, abstracts wed
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acecleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort.
gage discontinued at any time prior to entry of o judgment enforeing this Mortgage ift () Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceferation oceurred; (b) Borrower cures alf
breaches of uny other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower puys all reasonable
expenses incurred by Lender in canforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies as provided in paragraph {7 heecoll including, but not limited to, reasonable attorneys’
fees; and {(d) Borrower takes such action as Lender may reasonably require to assure that the tien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Maortgage shadl continue
unimpateed. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no necelerution had oceurred,

19, Asslgnment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under pavagraph {2 hereol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payvable,
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